CANADA 


MONTREAL,  FRIDAY,  NOVEMBER  1ST.  1929 


GLUME  18,  NO.  23. 


IOC.  A  COPY,  $3.  A  YEAR 


Gatineau 

Power 

Company 

5%  First  Mortgage 
Gold  Bonds 

Dattd  June  Ut,  1926. 
Due  June  1st,  1956. 


■ 


At  the  Lookout 


■ 


STOCK  REVERSES 
ATTRIBUTABLE  TO 
SEVERAL  CAUSES 

Mainly  Over-bought  Condition 
And  Failure  To  Compensate 
Common  Stock  Htdders 


Dmioininutioiu:$1000ud$500  ;  NO  BUSINESS  DEPRESSION 

The  Compenr  has  power  con-  _  , ,  ~  T 

tiactt  extendins  beyond  the  tenn  !  oeasonaUe  Merchandise  Moving 

d  theM  ^nd.  wth  the  Hydro-  At  Normal  Rate  —  Employ. 

Eiectnc  Power  Conunission  of  _  l  j*  e 

Ontario  end  other  large  users.  Re**"™.  Indicabve  of 

Thete  contracts  assure  ^e  Com-  General  Activity 


The  Company  has  power  con¬ 
tracts  extending  beyond  the  term 
of  these  bonds  with  the  Hydro- 
Efectric  Power  Commission  of 
Ontario  and  other  large  users. 
These  contraas  assure  Ae  Com¬ 
pany  of  earnings  substantially  in 
excess  of  bond  interest  require¬ 
ments. 

Write  to  our  nearest  offiee  for 
full  information. 

PRICE :  AT  MARKET  to  yield 
about  5V^% 

t.E.AMES&CO. 

LIMITED 

Batinott  Eitablhhod  tU$ 

•rente  MONTREAL  New  York 
ancouvsr  VIclerla  London,  Eng, 


Member*  ^ 
lONTfOMLOroCK  LXCHANQIC 
MoNTRCALCuRh  Market 

250  Notre  Damo  St.  Waat 
MOMTRBAL 

'daphonoaMarquattaeiSltoiltl  ^ 


ING  PLANS 
TFROODWILL 
REDUCE  COSTS 

Use  Glory  Hole  Method 
yf  Mining  To  1200  Ft. 
Level 

LL  AFFEcT^RNINGS 


to  Bureau  The  Fliianrlnl  .Times 

onto.  —  Officials  of  the  Inter- 


Gatineau  Power  Company 

First  Mortgage  5%  Bonds 

Due  June  1,  1936 

Price  93  and  interest  yielding  about  5H% 

Harris,  Forbes  &  Company 

Umited  * 


MARKETHASCOME 
THROUGH  WITH  NO 
SERIOUS  EFFECTS 

Chief  Credit  For  Minimum  Of 
Distress  Must  Go  To 
Bankers 

FARSIGHTED~roUCY 

Restriction  Of  Loans  Last  Spring 
Has  Now  Been  Justified  — 
Considerable  Buying  Power 
In  Market  Yet 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


469  St.  John  Street 
MONTREAL 


All  the  scaffolding  and  frame- 1  MONTREAL  TORONTO 

I  work  of  theory  that  the  inflation  of  i 

'values  In  the  period  1925-1929  was  I  ft 

different  from  all  past  experience :  _  _ 

was  rudely  thrown  down  by  the  j  ' 

gales  of  the  past  ten  days.  The  big  p  "  i  i  i  .  i— .m  .  .  i...  .  n. 

blow  of  October  23  and  24  was  re- 

'S  Commoii  Stocks  Again  Sell 

jt.hotigb  It  cannot 'be  said  tbe  market  INTPPFCT  fATIClin  I  Attractive  Yield  i 

lacks  attraction.  The  return  of  John  lillCllLljl  vAUud/  - - - 

D.  Rockefeller  and  his  son  to  the  ntvwn  a  vr  ■■nvhvi  Forecasts  have  been  freely  madeinot  only  are  yields  at  an 

market  was  very  significant.  John  Willi,  D|J|,  ll|,|J|,  within  the  past  few  weeks  that  the|level,  but  that  relation 

D.  had  been  out  of  the  market  for  TTll/lj  Dlllj/lilk  lIlillLi  stock  market*could  not  again  func-iprice  to  earnings  is  in  n 

years.  _  tion  smoothly  until  such  time  as 'substantially  lower  tha 

The  causes  which  led  up  to  excess  common  stocks  in  the  average  werejtimes  which  has  for  years 

selling  of  securities  are  seen  to  be:  oroKcrg  urge  vireaier  o^ce  more  selling  on  a  reasonable  |as  a  yard  stick.  The  fol 

an  overbought  market  into  which  Interest  Here  in  Domestic  yield  basis.  A  glance  through  Can- i shows  present  yield  retpi 

inexperienced  and  Imaginative  buy-  ^  adian  markets  following  the  severe  lation  of  price  to  earn' 

firs  hart  romr»r  ufrinVe  of  r*rxT»-i-  DcCUITltlCS  roantlnn  nf  thn  rraat  Khnu'«  th.'i*  ^crroiin  of  r»omilfST»  marlrof 


Common  Stocks  Again  Sell 

On  Attractive  Yield  Basis 


an  overbought  market  into  which 
inexperienced  and  imaginative  buy¬ 
ers  had  come;  excess  stocks  of  com¬ 
modities  in  soijie  lines — sugar,  cop¬ 
per,  oil,  rubbeK — which  exercised  an 
ill  effect  on  the  market;  loose  talk 
about  earnings  on  common  stock. 


WOULD  SAVE  MONEY 

That  the  wide  Canadian  partlcl- 


^  ^  T  I  The  worst  has  apparently  been 

Limited  ^  iscen  in  the  most  serious  and  precl- 

treet  C.P.R.  Buildins  'pitate  break  which  the  Canadian 

*  ;  stock  markets  have  ever  In  their 

L  TORONTO  history  experienced.  'Warnings  that 

a  house  cleaning  -  was  inevitable 
ft  have  been  freely  given  in  recent 

r_  months,  hut  certainly  the  most  ex- 

treme  pessimi.st  never  envisaged  the 

—  I  I— .III  1.,  I..  I  .»  I  I  —  i  drastic  and  thorough  manner  in 

»  a  rr  '  ^'^*^**  predictions  would  be  JustI- 

Common  Stocks  Again  Sell 

On  Attractive  Yield  Basis  ■  servers  are  beginning  to  realize  how  r 

- - -  solid  a  foundation  the  market  has 

Forecasts  have  been  freely  made  mot  only  are  yields  at  an  attractive  been  built  on — despite  the  wide  spec- 
within  the  past  few  weeks  that  thejlevel,  but  that  relation  of  market  ulatlon  which  marked  its  course, 
stock  market*could  not  again  func-iprico  to  earnings  is  In  many  cases  more  especially  during  the  past  two 
tion  smoothly  until  such  time  as 'substantially  lower  than  the  10  years.  | 

common  stocks  In  the  average  werejtimes  which  has  for  years  been  used  It  is  true  that  sheer  panic  and  de-  i 
once  more  selling  on  a  reasonable  |as  a  yard  stick.  The  following  list  morallzatlon  were  close  on  two  oc-  j 
yield  basis.  A  glance  through  Can-ishows  present  yield  retprn  and  re-  caslons  during  the  past  week,  but,  | 
adian  markets  following  tbe  severe  lation  of  price  to  earnings  on  a  despite  the  volume  of  unreasoning  j 
reaction  of  the  past  week,  shows  that  1  group  of  popular  market  leaders:  liquidation  which  clogged  up  the  I 

Timo.s  Timfs  market  machinery;  rendered  Impos- 1 

itmrntnga.  Yield  Karnings.  Yield  sible  intelligent  trading;  and  chop- 


It  Is  true  that  sheer  panic  and  de-  i 


that  policy  when  generally  practised  |  Times.  The  chief  point  made  w-as 
to  excess  is  against  permanent  in-  |lhat,  with  the  Canadian  stock  mar- 
vestment,  The  psychology  of  the  ,kets  in  much  healthier  shape  than 
situation  was  all  for  common  stock  I'was  Wall  Street,  the  panicky  sell- 
investment  with  its  possibility  of  ling  here  would  have  been  unwar- 
heavy  yields,  but  in  the  light  of  the  [ranted  but  for  the  fact  that  many 
experience  of  the  past  month  the  traders  had  to  sacriffice  their  Can- 
fact  now  appears  that  secure  Invest- (adian  holdings  to  protect  their  W'all 
ment  should  not  be  separated  from  (Street  stocks. 


reaction  of  the  past  week,  shows  that 
Timo.s 

I'lmrninga.  YioKI 

[group  of  popular  market  leaders: 

Times 

Karnings.  Yield 

Alta.  Grain  ..  .. 

.,  t.n 

Smelters . 

..  ..  14.4 

4.8% 

Brazilian . 

. ;  17..^ 

4.4  G, 

Gosmos . 

..  ..  7.5 

B.  A.  Oil . 

..  1‘J.S 

2.0% 

Bridge . 

. .  .  .  21.2 

4.9% 

B.  C.  Power  ‘‘A’’  . . 

.  .  14.8 

Gla.«s . 

. .  ..  1.1.9 

6.0% 

Brompton . 

.  .  8  1 

Bom.  .Stores  . .  . . 

. .  . .  io  n 

r>.o<^c 

Briiok  i^llk . 

..  IL’.II 

r*  0% 

I'um.  Textile  .  .  . . 

..  ..  11.9 

6.5% 

Building  Products 

•  .  6  7 

7.8% 

J^'anious  Pla.vers.. 

..  ..  18  ;! 

4.8% 

P.  N.  Burt . 

.  .  111.7 

Hamilton  Briidge  .. 

.  .  .  .  7..^ 

Panada  Bread  .... 

.  .  1  l.fi 

If.  Walker . 

....  8.0 

8.:!% 

Gypsum . 

. .  1  t.J 

6.5% 

T,ake  nf  Woods  . . 

..  ..  9.7 

6.7% 

Steumer.s . 

. .  r.  1 

Massey . 

..  ..  11'.2 

7.0% 

Brewing . 

..  4.7 

IViwer . 

.  .  .  .  25.0 

2.0% 

Bronze . 

. . .  s.o 

McGoll . -.  .. 

.  .  .  .  1  6.2 

2.4% 

Gan.  Gar . 

7.n^o 

Hi’pworles . 

....  i:!.5 

n.4% 

...  .'•-i 

Alcohol . 

..  M 

12.7% 

P.age-Uersey  ..  .. 

....  8.4 

4  OCS, 

City  Oalry . 

..  18  2 

1.1  O'o 

Power  Gorp . 

..  ..  200 

Cockshutt . 

.  .  .  .S.d 

7.  1  r-n 

of  <‘anarta  .  . 

.  .  .  .  0  0 

3.8% 

DaMDQONSUCIIRTnB 

CtSPOBiaiONDlOIED 

aTAaLWHCO  1,91 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENa 

H»d  Office:  TORONTO.  U  Kinf  St.  E. 
MONTREAL  OFFICE:  175  St.  Jtmci  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


lions  upon  millions  of  dollars;  the 


noses  being  counted,  casualties  are 
apparently  more  or  less  negligible; 
Doubtless,  of  course,  an  army  of 
sniall  traders  have  been  Aviped  out; 
they,  however,  would  have  gone  un¬ 


to  reports  from  the  majority  of 
brokerage  houses,  were  largely  elim- 


It  should  be  noted  that  relation  of  Of  the  31  dividend  payers  on  the 
price  to  earnings  is,  willi  the  r.x-llist.  19  were  yielding  5  per  emit,  or 


Of  the  ?A  dividend  payers  on  the  day,  the  24th. 

it.  19  were  yielding  5  per  emit,  or  There  Is  still  available  a  certain 


bonds  and  preferred  securities.  They  base  their  views  on  the  fact  cept ion  of  a  few  com^inie.s  where  lOver  at  the  closing  prices  on  Wed-  amount  of  ready  cash  in  the  hands 

While  perhaps  too  much  has  been  'that  Canadians  were  more  or  less  at  I  fiscal  year  closes  Junctob  or  later,  |  nesday,  and  only  4  are  returning  less  of  local  investors.  Thl.s  fact  was 
(Continued  on  Page  6)  la  disadvantage  in  Wall  Street  due  to  I  based  on  last  year’s  eatmings.  Sonic  than  4  per  cent.  This  represents  a  substantiated  by  leading  brokerage 


I  HAMILTON  J 

EXCHANGE  MOVES 
ON  WIDE  MARGIN 
AGAINST  CANADA 


ACnVEWORKAT 
VICKER’S  PLANTS 


a  disadvantage  in  Wall  Street  due  to  I  based  on  last  year’s  eatings.  Sonic  than  4  per  cent.  This  represents  a  substantiated  by  leading  brokerage  N.  Y.  Funds  Touch  2*/i  P*  C.  ^ 
the  violent  fluctuations  of  price  jof  the  corporations  reprc-'^ented  ap- [drastic  change  from  a  few  months  (Continued  on  Page  12)  Premium  —  Nearlv  11  r!enf< 

values,  there,  sometimes  with  no  j  pear  likely  to  show  lower  profits  for  ago  when  5  per  cent,  yields  were  ' _ 1_ _  a  *  v,«nfs 

true  indication  of  market  trend  he-  the  current  year,  but,  According  to  [the  exception  rather  than  the  rule.  Difference  Sterling  Rates 


true  indication  of  market  trend  he-  the  current  year,  but.  According  to  (the  exception  rather  than  the  rule, 
cause  of  the  inability  of  the  tickers  reports  and  judging  by  the  indiis*  These  figures  show  that  the  in¬ 
to  keep  up  with  the  frenzied  pace,  trial  trend,  the  majority  arc  .'issiir-  [vestor  had  a  wide  choice  of  attrac- 
Inflation  of  prices  without  reference  edly  enjoying  improved  results.,  (live  purchases  at  closing  levels  on 
to  intrinsic  values  was  another  rea-  Thus,  in  the  main,  market  prices  are  Wednesday.  Many  of  the  issues 
ison  advanced  for  discouraging  spec-  even  further  out  of  line  than  the  will  doubtless  remain  attractive  for 
ulative  trading  on  American  cx-  above  figures  would  indicate.  I  some  time  yet. 


CELANESE  MAY  FRANC  AND  MARK  ALSO 

'APT  AN  APffPAPC  York  funds  closed  at  a  pre-" 

AvI  vll  AllllLiAlltJ  mlum  of  2^4%  in  Montreal  on 
_ _  Tuesd^,  and  the  Canadian  dollar  at 

Well  ^  SS: 

and  Preferred  Dividend  real  and  at  4.87  5/16  New  York,  a 
Being  Earned  difference  of  10  13/16.  There  was 

_  .a  corresponding  difference  also  in 

r-,  „  .  _  i  francs,  marks  and  lira.  On  Wed- 

Celaneso  is  nesday  N.Y.  funds  rose  to  3%  but 


-..Id  h.v.  ,av,dl,u„  ^ - E* -  n-  . 

nlng  the  h rood  ores,  from  sur-  p  raiding  and  Aircrart  sums  of  money  by  concentrating  on  m  ****!  Preferred  Dividend 

0  thQ  1,200-foot  level,  by  the  Departments  Busy  their  own  securiUcs,”  declared  a  •  b  M  Being  Earned 

hole  method.  Substantially  -  senior  partner  in  a  prominent  brok-  j|  •  /vA  _ 

!d  costs  are  Immediately  sug-  jt  bt  renorted  that  Canadian  vic-  erage  office.  “A  more  universal  co-  /■  1 M  iHTirr  -ri,  t  *  r- 

Lir./ “  “fartoat”  slip-  Speratlca  In  de.llnna  nn  .be  Cab.-  MJUemma  Oil  I  UTlTr  C«na 

josslbllities.  On  surface  to  ^  ^  dian  exchanges  would  create  a  more  - - i,  i  ki 

,'lSl  ■>“'  "bbtt-  *•«  'lb  «»■?  Sv^blTrideja  “  E/  Congir«..^w.  Shaping  1 

,t  dtoemlnaled  pyrrbotlle  and  SSlEfn,™/  1°/^  (Contlnu^  on  Pa-c  1")  5?“’’  i"* 7  «  "'5^'  ~  Waalunglon  Afraid  of  oceea  ot  producllon 

pyrlte  with  values  varying  department  and  engineering  plants.  t  n  q  n  a  )  Bnhsh-Canadian  Trade  Negotiations  This,  the  first  full 


deposit  consists  of 


past  several  months  and  the  sanie'*'^®'^  nemana  lor  ineir  issues,  anu 
can  he  said  for  the  structural  steel  1“^  time  give  the  traders 

'  deoartment  and  engineering  nlants.  (Continued  on  Page  12) 


?b,;r  dS.bir  -a^rs  's 

combined  metals  at  1,200  feet.  I®*/.  ®®^t>ianes.  vvorK  on 
the  Fokker  land  planes  has  been 

inze  would  have  to  be  put  , _ ,,  _ _ j.... 

«  1  on,.  held  up  somewhat  due  to  landing 


^  h  ^  Canadian  Celaneso  is  nesday  N.Y.  funds  rose  to  3%  but 

reported  to  be  operating  at  full  ca-  closed  around  2%  for  the  day. 
pad  y.  double  shifts',  ivlth  demand  -fhe  situation  is  abnormal  and  no 

iv*!.  «  products  still  in  deduction  can  bo  drawn 

°n‘  .  .  P  A  safety  in  these  conditions. 


5i^eru;fn  to  Show 

Higher  Earnings 


Bntish-Canadian  Trade  Negotiations  This,  the  first  full  year  of  produc- 

— - exceeded  so  far  In  business  (o\ewYorkon  the  days’  noted. 

ottavTo  Bnrenu  Tbe  ATnancial  Tlmea  and  profits  earlier  expectations,  and,  Yq^,.  ^.g,.g  practically  un- 

Ottawa. — The  Mackenzie  King  Gov- 1  justify  departure  from  the  low  tariff  Provided  no  serious  depression  devel-  obtainable,  due  to  disturbed  condi- 


o  1,200  feet  and  the  ore  then  facilities,  available  only  on  the  other  aserwin  wniiams  romnanv  r.r  course  toward  an  upward  re- 

froni  the  sides.  Assisted  by  „  onerwin  Williams  l.ompany  of  visinn  nf  tho  p-pnorjil  tariff  at 


ithe  shaft  and  hoisted  in  the 

nanner.  This  gives  a  rough  nWs  oflhc  comDamTls ViinnTneTr*^  Washington  are  predicting  that  the  ^P^’r  effect  on  Canadian  Interests,  that  Yr~rears*^would  be  1^^^^ 

tnd  whurvarltioifs  can  be  The  declaration  ot  a  regular  divi-  satisfactory  level,  and  the  forthcom-  ifo’'nirisL'heU’' whether  un^dertlken“L‘“iniliry  the  light  of  the  reversal  in 

fnr  instiTicp  the  winze  mav  dend  by  McColl-Frontenac  Oil  Co.  mg  statement  is  expected  to  show  I'on  arises  neie  wneiner.  snouia  inis  business  and  earnings,  such  action— 

1,  lor  instance  me  winze  may  j.  i inrrea.!P  In  earninpc  nvpr  ihp  nro  prediction  prove  correct,  the  Govern-  hind  on  the  initiation  of  the  Minis-  mn^iriProH  nv.v  n,.w 

c  only  to  shallow  depths  un-  draws  attention  to  the  continued  an  increase  in  earnings  over  the  pm^  will  pursue  that  course.  It  ter  of  Finance.  The  general  belief  ^^h^ndoric^*'  may  now 

ore  above  is  mined  and  then  wide  sales  expansion  which  is  being  070"  -hSi  t^ri  S  ^  p’pp®  nollticallv  here  Is  that  what  it  had  in  view  In  abandoned, 

ed.  the  idea  can  be  seen.  enjoyed  ‘I*®.  0^0601  on  15^015  sto?k  which  has  w  hether  it  does  or  not.  Should  the  connection  with  this  inquiry  Is  the  „  '  - 

toniiuges.can  be  treated  in  Lee  been  sjfit  on  a  five  for  one  American  bill  be  passed,  the  oppon-  upward  rp-ision  of  .schedules  apply-  Report  U.  S.  BuymST 

,nner  at  reduced  cost.  Stop-  Per  cent.  10  luu  per  cnni.  doove  lasi  ents  of  protection  among  the  minis-  mg  largely  to  certain  imports  from  T*..!.— 

eliminated  and  also  the  ex-  par,  and  even  with  the  b  g  incmase  _  following  in  Parliament  would  the  United  States,  with  possibly  an  EOge  tierSey  i  UOeS 

ot  establishing  additional  in  capacity,  plants  ap  hard  pushed  have  to  bow  to  the  necessity  of  fac-  extension  of  tho  British  preference  -  -7-  - 

vear  will  it  is  WITHIN  TWO  W FFK«S  this  situation  and  give  reluctant  on  such  goods.  This  would  be  one  Bureau  The  Financial  Time, 

g  the  week  It  was  heard  in  year  will,  it  m  WllUlN  KLAl  TWO  HLLKS  gupp^j-t.  But  if  the  United  States  measure  for  adjusting  the  balance  Toronto.  —  Page-Hersey  Tubes  Is 


D  A  1.  J  August  oi,  jyj»,  will  DC  su'omiiiea. 

DU  K^ent  Aneaa  it  is  understood  that  current  busi- 

- -  ness  of  the  company  is  running  gt  a 

The  declaration  ot  a  regular  divi-  satisfactory  level,  and  the  forthcom- 


ernment  undoubtedly  has  been  shap-  course  the  government  has  been  pur-  oPS  there  am  Indications  that  the  York.  It  will  be  re- 

Ing  Its  course  toward  an  upward  re-  western  dictation.  tarn7dl^r  th^nerfod™^^  ^^® 

vision  of  the  general  tariff  at  the  As  part  of  tho  ministry’s  prepara-  th-.t  if  r.nnrtitinn«  ro  Canadian  dollar  was  at  an  increasing 

forthcoming  session  of  Parliament,  tion  for  tariff  revision  next  session,  j®®' ’ discount  the  most  of  the  year  the 

this  ivith  a  view  to  meeting  the  it  is  assumed,  the  Advisory  Tariff  an  eaMv  date  to  some  '^""‘titions  were  difficult  to  estimate 

United  States  ipiff  revision  pro-  on  inpi^  cash  action  on  preferred  arrear^.  It  T’Lime  U 

gram.  Now,  leaders  of  Congress  at  ^  large  number  of  tariff  items  and  rpnnrtprt  in  *<nniP  miHrtPr*;  ^  .i  time.  It 

Washington  are  nredicting  that  the  their  effect  on  Canadian  interests,  _ _  ..*^,.1.  *5  well  known  that  Canadian  funds 


Pffr'fhp  nrit  interests.  arrears  would  be  paid  in  stock. 

For  the  first  time  m  its  existence  It  v.,.  ,  ’ 


led,  the  idea  can  be  seen.  enjoyed  by  the  company.  Business  amouniea  to  equal  to  ij.jo 

toniiuges.can  be  treated  In  this  year  has  been  running  from  75  P®''^®®®*’ ®°  ,^,^®  which  has 

nner  at  reduced  cost.  Stop-  Per  cent,  to  100  per  cent,  above  last  since  been  split  on  a  five  for  one 
eliminated  and  also  the  ex-  year,  and  even  with  the  big  Increase  “asis. 
ot  establishing  additional  in  capacity,  plants  are  hard  pushed 

to  supply  the  demand.  BLALHARNOIS  FUfANCINtr 

g  the  week  It  was  heard  in  Earnings  for  this  year  will,  it  Is  WITHIN  NEXT  TWO  WEEKS 

that  steam-shoveling  may  estimated,  show  a  gain  of  about  50  it  is  understood  that  financing  in 
used  to  mine  the  deposit,  per  cent.  ^  connection  with  Beauharnois  Power 


I  eliminated  and  also  the  ex- 
of  establishing  additional 


Ig  the  week  It  was  heard  in 


BEAtHABNOIS  FINANCING 

WITHIN  NEXT  TWO  WEEKS 


“ ‘l  7  .  .  r  .1  -LULA,  jjj  close  sympathy  with  New 

but  in  the  light  of  the  reversal  in  York.  At  the  same  time,  the  fact 
bus  ness  and  earnings,  such  action-  overlooked  that  the 

it  it  was  ever  considcrcd-may  now  Canadian  reserves  of  gold  are  not 
be  abandoned.  heavy  as  they  should  be  in  such 

_  ^  a  time  as  this,  and  that  Canadian 

Report  U.  S.  Bttyinsi  traders  generally  will  have  to  pay 

wj  ''t'  L.  failure  of  the  Government 

rage  nersey  i  UOeS  ot  Canada  to  make  proper  provision 
. — — . — — ^  to  protect  Canadian  currency. 

Toronto  Bureau  The  Finanvini  TimeH  There  was  a  report  current  in 


Page-Hersey  Tubes  is  well  informed 


llniprobable  as  the  Frood  ore. 
Inerally  believed.  Is  too  hard 
[  for  this  method. 


See  Back  Page  for  late  Thors* 
day  prices. 


It  is  understood  that  financing  in  tariff  should  not  be  raised,  they  will  of  trade  with  the  United  States.  But,  again  the  subject  of  merger  rumors,  circles  that  one  Canadian  hank  had 

connection  with  Beauharnois  Power  endeavor  to  the  utmost  to  prevent  should  the  American  tariff  bill  fall  reports  on  the  street  here  being  that  increased  it.s  margin  on  call  loans 

will  make  Its  appearance  in  about  ^ny  increases  in  the  Canadian  tariff,  by  tho  wayside,  will  anything  be  buying  of  the  stock  recently  has  on  certificates  from  to  40%. 

two  weeks.  Initial  financing  will,  protesting  that  notliing  has  arisen  to  (Continued  on  Page  ”3)  been  largely  on  account  of  U.  S.  Inquiry  at  headquarters  did  not  con- 

undoubtedly,  take  the  form  of  bonds.  '' - - - - * 


A  Buyer’s  Market 


Credit  conditions  have  placed  many  well  seaaoned  inveatmenta 
on  the  bargain  counter. 

The  following  investmenta  are  well  secured,  pay  a  good  interest 
return,  and  with  an  easing  of  the  credit  situation  may  be 
expected  to  show  appreciation  in  value. 


4H% 


Maturity  Price 

Great  Britain  and  Canada  * 

Investment  Corporation. . .  4\4%  1959  5100.00  4.50% 

Carrying  Warrants  to  receive  10  Shartt  of  Common  Stock  without  coet. 

Also,  cam  $1,000  debenture  convertible  into  20  Sheree  of  Common  Stock 

Power  Corporation  of  Canada 

Limited .  4l^%  1959  100.00  4.50% 

Convertible  into  Common  Stock  tm  baeis  of  $150  per  Share. 

Canadian  Power  and  Paper 

Investments  Limited .  5%  1955  95.00  5.15% 

Carrying  a  bonus  of  5  Shares  of  Common  Stock  With  tach  $L000  debenture. 
Canada  Northern  Power 

Corporation .  5%  1953  94*00  5.45% 

McColl  Frontenae  Oil  Co.  0%  1949  100.00  6.00% 

Convertible  on  basis  of  10  Common  Shares  for  each  $500  bond. 

Queens  Hotel  Co .  6%  1947  95.00  6.18% 


Northwestern  Utilities  Ltd. . .  7% 
Eastern  Dairies  Limited .  7% 


1938  105.00  6.35% 

Preferred  99.00  7.07% 


NESBITT.  THOMSON  ti  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

(Quebec  Ottawa  Toronto  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


Province  of  Alberta 

5%  Gold  Bonds 

Due  October  1st,  1959. 

Principal  and  interest  payable  in  Toronte, 
Montreal,  Edmonton,  Winnipeg,  Calgary, 
Vancouver,  New  York  or  London,  England. 

Denominations:  $1,000  and  $500, 
registerable  as  to  principal. 

Alberta  is  a  Province  of  widely 
diversified  wealth,  beins:  rich  in  ag¬ 
ricultural  areas,  coal,  crude  oil  and 
other  natural  resources.  The  total 
value  of  field  crops  alone  in  1928  was 
$209,283,000,  while  in  the  same  year 
7,335,489  tons  of  coal  were  produced 
with  a  value  of  $23,517,988,  The 
Province  contains  large  natural  gas 
fields,  which  supply  several  cities  and 
towns. 

Price:  100  and  interest, 
yielding  5%. 

Orders  may  be  telephoned  or  telegraphed 
at  our  expense. 

3W  St.  James  Street  Wood,  Gundy  &  Co. 
T^phone:  Harbot...  2131  .  Limited 


been  largely  on  account  of  U.  S.  Inquiry  at  headquarters  did  not  con- 
financial  interests.  firm  the  report,  but  intimated  the 

Republic  Iron  &  Steel  Co.  which  tendency  was  in  the  other  direction, 
has  been  on  previous  occasions  re-  The  same  day  Montreal  bank  heads 
ported  as  seeking  control  of  the  got  together  and  agreed  that  mar- 
Canadian  Company,  is  again  most  ginal  requirements  be  reduced  to 
prominently  mentioned  in  current  25%.  That  action  had  a  bracing  cf- 
reports.  (('ontinued  on  Pago  12) 


Offices:  • 

MoHlreal 

Toronto 

Balifoa 

Saint  John 

Quebte 

Ottawa 

Winnipts 

Vanconwr 

Ckarlottttown 

Tkrte  Rimrt 

Bmtrt-dn-Lone 

Bamillon 

Retina 

Bimontaa 

Caltarr 

Vittatia 

SI.  John’s.  NU- 

New  York 
LoseSon.  Eng. 


Investing  for 
Income  with  Safety 

INCOME  is  the  primary  purpose  of 
investment.  Bonds  (of  govern¬ 
ments,  municipalities  and  sound  cor¬ 
porations)  provide  income,  phis 
security  of  principal. 

Well-secured  bonds  carHbe  {lurchased 
now  at  more  attractive  prices  than 
for  years  past.  Unusual  opportunities 
exist  for  the  careful  invcitor  to  im¬ 
prove  his  average  investment  return 
oy  acquiring  fixed-income  securities. 

We  have  a  diversified  list  of  offerings, 
and  can  make  helpful  suggestions 
based  upon  our  26  vears’  experience. 
Ask  for  a  copy  of  our  puolication 
Investment  Recommendations. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3131 


2 


CANADA  A  GRgAT  Tlf^ER. 

CANADA  occupies  second  place,  per  capita,  in  ex¬ 
ports.  With  only  one-twelfth  the  population  of  the 
United  States,  she  does  nearly  one-fourth  as  much  world 
trade.  Exports  of  Canadian  products  have  increased 
about  fivefold  in  the  last  quarter  century.  « 

The  Bank  of  Montreal,  with  its  manv 
branches  at  home  and  abroad  and  its  worla* 
wide  banking  connections,  is  an  im- 
portant  factor  in  the  develop- 

ment  of  Canada's  foreign  trade.  ^  ^  ^ 


ment  or  canacu  s  roreign  rraae.  ^ 

BANK  OF 

Total  Awt*  in  «»ctM  of^900/J00.000  _ 


The  Friend  of  Thrift! 


For  over  200  years,  Barclays  Bank  Limited  and 
its  predecessors  at  "The  Sign  of  The 
Black  Spread  Eagle  on  liOmhard 
Street”  have  been  the  trusted  wardens 
of  the  funds  of  thrifty  folk  who 
realized  the  safety  and  wisdom  of 
systematic  saving  as  a  means  to 
financial  independence. 

A  WTallh  of  sound,  conservative  experience  is  at 

Sthe  back  of  the  savings  department  of 
Barclays  Bank  (Canada),  constituting 
^  a  mighty  bulwark  of  safety  for  all 
our  Savings  Depositors. 


BARC1AY§  BAIVK  (CANADA) 


214  St.  James  Street  West 


Montreal 


Affiliated  usith 

BARCLAYS  BANK  LIMITED  „r 

54  Lombard  Street  London,  E.C.3,  Eng. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUbT  STB.  MARIE,  CanadA 


General  Sales 
Office: 

MONTREAL: 
730  Caiuda  Cement 
Building 


branch  Office: 
TORONTO! 

1206  Northern  Ontario 
Building 


Manufacturere  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

I  ARIS.  BHANTFOBD.  Ont.  LO.NOON.  One.  WATERFORD,  Oat. 

ALMONTE,  ObU  COATICOOK,  Quo.  and  ST.  HYACINTHE,  Quo. 


General  Office  i 

PARIS,  Ont. 


Sellinff  Agents  to 
Wholesale  Trades 

^UnGIE  JOHN  GORDON  &  SON, 
LIMITED 

y.lBlnA  Toronto  &  Montreal 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  ,Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  Office  and  Mill  -  HUNTSVILLE,  Out. 


TUTANUFACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industrial  work;  Kiln  Dried 
Hardwood  Lumber;  Hemlock  Timbers. 


tfrlte  far  prices  and 
Suit  Information 


PHONE  RATES  IN 
HALIFAX  REMAIN 
A  BIG  QUESTION 

City  To  Ask  Revision’ Of  Public 
Utilities  Act  By 
Province 

WANT  LOWER  RATES 

<  Company  Maintains  Charges 
j  Compare  Favorably  With 
Other  Sections  Of  Country— 

!  Have  Notliing  To  Hide 

i  Maritime  Diircnu  The  F'lnancia)  Tlmea 

I  Halifax,  N.S. — The  matter  of  tele¬ 
phone  rates,  which  is  at  present  a 
I  moot  subject  here,  has  in  no  sense 
I  lost  its  interest  in  the  public  mind 
I  pending  the  hearing  on  the  matter 
j  before  the  board  of  public  utilities 
i  commissioners. 

At  a  recent  session  of  the  Halifax 
!  city  council  it  was  decided  by  reso- 
I  lufion  to  try  and  have  the  public 
i  utilities  act  changed  at  the  next  ses- 
j  sion  of  the  Legislature,  it  being  stat- 
i  od  that,  if  this  were  done,  the  coun- 
•  cll  would  be  in  a  position  to  insist 
,  on  a  lower  rate  scale.  This  action 
I  was  taken  following  a  report  pre- 
i  sented  by  A.  W.  .Tones,  who  is 

to  represent  the  city  at  the  forthcom¬ 
ing  hearing  of  the  rate  matters  be¬ 
fore  the  Utilities  Board. 

In  his  report,  Mr.  Jones  urged 
that  a  commission  be  appointed  to 
enquire  into  the  affair.s  of  the  Mari¬ 
time  Telephone  and  Telegraph  Cora- 
i  pany  “In  all  its  ramifications,”  and 
he  added  if  it  be  found  that  the  com¬ 
pany  has  taken  excessive  rates  from 
the  public,  the  Commission  shall 
make  such  recommendation  as  they 
may  think  necessary  for  the  return 
of  the  money  to  the  public  in  reduced 
rates  or  otherwise,  also  if  any  other 
company  is  found  to  be  in  a  similar 
position  at  any  future  date  that  It 
I  be  dealt  with  likewise.  “There  is  a 
j  suggestion,’’  tlie  report  concluded. 

I  “that  rates  can  be  reduced  by  treaty 
I  with  the  company.  The  suggestion 
j  is  its  own  refutation.  Such  a  course 
I  means  that  both  the  Act  and  the 
:  Board  have  hopelessly  failed.” 

On  the  other  hand,  O.  K.  Smith. 

I  president  of  the  .Maritime  'fclegraph 
!  &  Telephone  Company,  In  a  public 
1  statement,  says  tliat  not  one  criti¬ 
cism  of  the  company  has  been  based 
!  on,  fact  and  that  when  the  facts  are 
;  learned  the  criticism  will  be  seen  to 
:  be  absolutely  unfounded.  “We  have 
!  nothing  to  hide,”  he  stated.  “It  is 
I  only  our  intention  to  refute  state- 
i  ments  which  have  been  issued  to  the 
I  detriment  of  the  company  and  have 
been  almost  wholly  unfounded.” 

Less  Thiiii  Elsewhere. 

Mr.  Smith  adds  that  the  fact  Is 
that  the  charges  of  the  company  are 
substantially  less  lhan  elsewhere. 
Somewhat  less  than  half  the  business 
subscrlbtrs  in  Halifax,  he  states,  pay 
higher  rates  than  elsewhere.  On 
the  other  hand,  he  says,  more  than 
half  the  business  subscribers  of 
Halifax  are  paying  substantially 
j  lower  rates  than  elsewhere  due  to 
I  the  measured  system  of  charging. 

I  It  is  in  the  hands  of  the  utilities  ■ 
I  commission,  Mr.  Smith  added,  whe- 
j  ther  or  not  it  is  advisable  to  revise 
the  rates  so  that  the  small  user  will 
have  to  pay  more  in  order  that  the 
large  user  shall  pay  less.  As  re¬ 
gards  the  investigation  suggested  to 
the  council,  Mr.  Smith  said  that  this 
is  already  being  conducted  by  inde¬ 
pendent  experts  appointed  by  the 
public  utilities  commission. 

The  matter  has  been  the  subject  of  ' 
editorial  comment  in  the  local  press. 

“The  Chronicle  believes  that  Ihe  \ 
rcconnuendation  of  Mr.  Jones  for  the  ' 
appointment  of  a  commission  to  in¬ 
vestigate  the  company  is  reasonable  ] 
and  prompt  and  energetic  action  ] 
should  be  taken,”  adding  that,  if  ex- 
horbiiant  rates  are  being  charged 
they  cannot  be  remedied  a.  moment 
too  soon. 

•  'ailing  attention  to  the  fact  that 
the  statement  of  the  company,  as  per 
Mr.  Smith,  denies  the  allegations  of 
Mr.  Jones  in  toto.  The  Herald  goes 
on  to  say: 

"The  Telephone  Company  is  a  pub¬ 
lic  utility  supplying  a  vpr.v  uece.s- 
sary  public  service  and,  as  such,  is  \ 
entitled  to  the  faire.st  possible  hear-  J 
ing.  Its  president  slates  that  the  j 
company  ‘will  not  oppose  an  impar¬ 
tial  investigation  but  it  does  request  I 
that  facts  be  stated  instead  of  sur¬ 
mises  and  exaggerated  speculations.’  I 
The  Herald  adds:  “Tihe  company  is  i 
entitled  to  a  square  deal  and,  so  far  i 
as  this  newspaper  is  concerned,  the  i 
company,  as  well  as  the  public,  ivill  < 
get  it."  1 

Twin  City  R.  T.  Net  | 

Income  30  P.C.  Higher  ' 

Toronto  Bureau  The  Financial  Tlmea 

Toronto. — An  increase  of  JO  per 
cent,  in  net  income  is  reported  by  ; 
the  Twin  City  Rapid  Transit  Co.,  for  ! 
the  nine  months  ended  September  | 
.'10,  1929,  when  compared  with  Ihe 
himilar  period  of  1928.  Cross  rev-  ' 
ennes  show  a  2.43%  increase  and 
operating  expenses  an  increase  of 
only  .31%.  Net  income  of  the  com¬ 
pany  for  the  third  quarter  of  1929  ^ 
was  $38,008  compared  with  a  net  loss 
shown  in  the  corresponding  quarter  , 
last  year  of  $17,867.  , 

The  statement  of  the  company  for  , 
the  third  quarter  and  the  nine  ‘ 
months  follow :  —  I 

— Third  Quarter — 
1923  1928. 

Gross  rev . $.1,642,990  $2,941,371  i 


Oper.  exp  .  . . 

j  Net  rev . 

Fixed  chgs. .  .  . 

Net  inr . 

* — Decrease. 


2,423.57.'i  2,382.4.')1 

619.411  .'.38,917 

581,406  .',76.785 

38.003  •17.867 


- Nine  Months — — 

1929  1928. 

Gross  rev . $10,056,521  $9,817,622 

Oper.  exp .  7.509.913  7.487,000 

Net  rev .  2.546,607  2.3.30.621 

Fixed  rhg.s .  1,821,675  1.774. <117 

Net  inc .  724,932  555, o04 

Contract  Is  Let  For 

Aldred  Development 

Announcement  is  made  of  the 

awarding  to  the  Arundel  Corporation 
of  Baltimore  of  the  contract  for  the 
construction  of  the  dam  and  power 
house  for  Ihe  new  Aldred  hydro¬ 
electric  development  at  Safe  Harbor, 
Pa.  The  contract  was  let  by,  the 
Safe  Harbor  Water  Power  Corpora-! 
tlon,  recently  formed  by  the  Aldred 


IntRflMe.’*’  The  Initial  1<stalIiitl0T»  at 
StWR*  Harlwir  wlll.be  S30.000  hBrao- 
power.  'I’he  development  callp 
for  a4  ihitestritrnt,' of '$3fiJKtOiOttO,  a 
aQbBtftntlAl  part  rtf  \vhlch  will  be 
covered  by  the  Arundel  contract. 

Theli^ldred  Jnlereflts  operate  the 
develoJFjflent  of  the;  Pennsylvania 
Water  &  Power  <  ompany  at  Holt- 
wood,  Pa.,  whirb  is  eight  mile*  be¬ 
low  the  site  of  the  Safe  Harbor  dam. 
Holtwoed  now  baa  a  hydro  rapacity 
of  ISO.flOrt  horsepower.  Ultimately 
Safe  Harbor  wilt  develop  500,000 
horsepower,  making  these  eight 
miles  of  the  river  one  of  the  world’s 
important  sources  of  hydro-electric 
I  power. 

MANifOBA  HYDRO 
TO  EXTEND  FIELD 
INTO  NORTHWEST 

Establishment  of  New  Power 
Loop  Will  Mean  Greater 

Farm  Electrification 

startne:^ spring 

______ 

Winnipeg  Bureau  The  F'innnclal  Time* 

Winnipeg.  —  Plans  are  n'ow  being 
considered  by  the  Manitoba  Power 
Commission  to  bring  to  the  farmers 
and  settlers  of  the  northw-estern 
part  of  the  province,  the  electrical 
services  that  are  now  assured  in  the 
southwestern  section  through  the 
new  extensions  in  the  rural  hydro 
system. 

The  latest  proposal  is  to  establish 
a  power  loop  from  Blrtle  north  to 
Russell,  taking  in  Blnscarth,  F'ox- 
warren,  Solsgirth,  Kossburn,  Birdtail 
and  Silverton  with  a  branch  line 
likely  west  from  Birtlo  to  Lazare.  At 
present  Birtle  and  RiisselPare  sup¬ 
plied  with  power  fixim  their  Indivi¬ 
dual  plants,  hut  these  are  not  ] 
equipped  to  provide  for  a  heavy  fu¬ 
ture  load  indicated  by  present  In¬ 
creased  demands  for  service. 

It.  is  suggested  that  the  hydro  take 
over  in  the  district  and  establish  a 
power  plant  at  either  Blrtle  or  Rus¬ 
sell  sufficient  to  provide  for  a  circuit 
linking  up  nearby  towns  and  villages. 

D.  J/.  McLean,  provincial  power 
commissioner,  and  W.  J.  Bingham,  of 
his  department,  outlined  tho  pro¬ 
posal  at  public  meetings  at  Russell, 
Blrtle,  Foxwarren  and  Blnscarth 
this  week. 

Put  To  IIcfcreiidiiBi. 

Hearty  endorsation  of  tho  pro¬ 
ject  was  manifest,  and  It  is  likely 
that  plans  will  be  shaped  up  in  the 
near  future  and  the  question  put  to  a 
referendum  at  the  points  in  question 
this  winter.  If  the  proposition  is 
approved  by  the  districts  concerned  i 
and  present  indications  arc  that  it 
will  be,  work  on  the  extension  will 
probably  commence  next  spring. 

With  the  hydro  established  in  this 
area,  the  next  apparent  procedure 
would  be  to  build  a  line  south  from 
Birtle  through  Miniota  to  Vlrden. 
Completion  of  this  link  would  then 
likely  see  the  construction  of  an  ex- 
tepsion  from  Vlrden  to  either  the 
Wawanesa  line  or  to  Brandon,  which 
becentlik  voted  in  favor  of  the  hydro 
extending  thfre.* 

The  Brapdori  city  .council  is  at 
present  n^otiatii|g’'wl6i  the  private 
power  eoroba|iF' which  now  supplies 
the  city  with  its  electrical  service, 
with  a  view  to  either  effecting  a 
purchase  oi'  to  come  to  an  arrange¬ 
ment  whereby  tho  private  concern 
will  distribute  the  power  supplied  by 
the  hydro.  Meanwhile  officials  of  the 
rural  hydro  are  .  awaiting  tho  out¬ 
come  of  the  negotiations.  In  any 
event,  however,  they  state  they  are 
prepared  to  commence  on  the  con¬ 
struction  of  the  new  line  next 
spring. 

BIG  EXTENSIONS 
N.6.  TELEPHONES 

Plan  New  Line  FriMn  St.  Leonard 
To  Campbellton  —  New 
Through  Service 

MarMinie  Bureau  The  Flnanrlcl  Time* 

-Saint  John.— Announcement  is 
made  by  J.  O.  Uraser,  manager  of  the 
New  Brunswick  Telephone  Com¬ 
pany,  that  ihe  company  will  erect  a 
line  from  ,St.  Leonard  to  Campbell¬ 
ton,  N  B.,  and  work  has  already  been 
started.  'I'his  will  close  up  a  gap 
In  the  system  and  has  become  ne¬ 
cessary  in  view  of  the  marked  im¬ 
provement  in  economic  conditions  in 
northern  New  Brunswick  due  to  the 
developments  resulting  from  water 
power  expansion  and  the  new  pulp 
mills  up  in  that  area.  The  cost  will 
be  approximately  $150,000,  the  gen¬ 
eral  result  being  to  put  the  northern 
areas  of  the  province  in  more  direct 
and  rapid  telephone  communication 
with  the  rest. 

The  company  expects  that,  within 
a  year,  the  territory  between  St. 
Stephen  and  Sackville,  and  includ¬ 
ing  both  Saint  John  and  Moncton, 
will  be  on  a  through  physical  circuit 
comprising  part  of  a  hook-up  be¬ 
tween  New  'York  and  London,  Eng¬ 
land. 

The  company’s  development  In  the 
province  of  late  years  has  been 
marked  and  new  plant  is  being  con¬ 
stantly  added  as  a  result  of  the  In¬ 
creasing  demand  for  long  distance 
calls,  improved  transmission  over¬ 
seas,  etc.  The  present  year  the 
company  states  will  mark  the  high 
tide  so  far  In  construction  work. 

All  of  which  of  course  indicates 
the  growing  Industrial  activity  in 
this  province  and  with  it,  the  ac¬ 
companying  demand  for  telephone 
service. 

Teg  Electric  Earnings 

For  September  Higher 

Gross  earnings  of  Winnipeg  Elec¬ 
tric  Railway  for  the  month  of  Sep¬ 
tember  amounted  to  $497,162,  accord¬ 
ing  to  official  figures  given  out  by 
the  company.  Net  revenue  Is  given 
as  $168,719.  Chief  charge  and  taxes, 
after  deducting  other  income,  am¬ 
ounted  to  $89,930.  Net  revenue  from 
operation  is  ^ated  as  $80,739. 

The  incrcaso  of  $32,305  in  gross  li 
due  to  an  increase  in  the  gross  of  the 
three  utilities,  electric,  railroad  and 
•gas,  Ihe  company  officials  state.  Net 
from  operations  shows  an  increase 
of  over  $20,000,  which  is  more  than 
60%  of  the  increase  in  the  gross. 


WILL  BRING  IN 
FIRST  UNIT  AT  j 
AN  EARLY  DATEj 

Montreal  Island  Power  Plans  toi 
Deliver  24,000  h.p.  Next  j 
Month  I 

MARKET  ^SURED  I 

Early  next  month  Montreal  Island  ^ 
Power  Company  will  bring  Into  op-  , 
eratjon  the  first  two  units  of  its  j 
development  at  the  very  gates  of  tho 
city  of  Montreal.  This  means  Ihe 
delivery  of  24,000  horsepower  which  | 
Will  be  tied  Into  the  distributing  sys-  i 
tern  of  Montreal  Light,  Heat  &  Power  j 
Consolidated  and  will  place  another  : 
Canadian  power  utility  on  a  revenue  | 
producing  basis. 

The  entire  Montr£al  Island  Power  I 
development,  which  will  cost  $9,000,- 1 
000.  will  eventually  consist  of  ten  | 
units  of  12,000  horsepower  each,  with  i 
a  maximum  capacity  of  90,000  horse- 1 
power,  under  normal  conditions.  At 
the  present  time  only  six  of  these 
ten  units  are  under  construction,  hut 
the  entire  ten  units  will  in  all  proh-  i 
ability  be  ready  for  service  by  the ! 
end  of  the  year.  The  work  is  being  : 
carried  out  .under  the  aegis  of  Power  | 
Corporation..  By  the  end  of  the  year  ; 
between  60,000  and  70,000  horse¬ 
power  will  be  available  for  Mont¬ 
real  L.  H.  &  P. 

Another  user  of  power  will  be  the 
Electric  Service  Corporation,  a  sub¬ 
sidiary  of  Shawlnigan  Water  & 
Power,  which  does  all  the  lighting  [ 
and  home  power  business  In  Shawl- 1 
nigan  Falls  and  also  operates  ex¬ 
clusive  light  and  power  systems  in 
some  one  hundred  towns  and  villages 
in  the  Province  of  Quebec. 

Investment  Interest  In  Montreal 
Island  Power  centres  around  the 
5>,6%  first  mortgage  bond.s,  of  which  i 
$8,000,000  aro  outstanding;  and  $1,- ! 
000,000  of  preferred  stock.  The  for- ' 
mer  were  issued  in  May,  1927,  car-  i 
rylng  warrants  entitling  the  holder 
of  each  $1,000  bond  to  purchase  2* 
preferred  shares  were  offered  In 
common  shares  at  $40  per  share.  The 
August  1927,  carrying  a  bonus  of 
four  share.s  of  common  stock  with 
each  ten  shares  of  preferred.  There 
are  75,000  shares  of  common  stock 
outstanding.  Tho  preferred  shares 
are  listed  on  the  Montreal  Curb  Mar¬ 
ket. 

BRAZILIAN  NET  IP  I 


IiT  New  York 


liili 


This  Bank  has  ita  own  office  i 
49  Wall  St.  and  bvir  Canadie 
clients  will  be  cordially  welconw 
there  and  afforded  all  possib 
information  and  assistance. 


Our  Montreal  Branch 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserve#  • 

$10,000,003  $20,000,000  I 

Total  Assets  over  $275,000,000 


GOOD  SERVICE— 

is  always  in  demand,  while  every 
advance  in  service  leads  to  still 
further  demands.  Business  men 
realize  this,  and  they  know  through 
what  earnest  efforts  results  are  ob¬ 
tained. 

Tfils  Rank  never  ceases  to  improvo 
its  service. 

IMPERIAL  BANK 

OF  CANADA 

HEAD  OFFICE  -  -  TORONTO 

202  Brancbc*  In  Dominion  of  rnnnda. 


30  New  Inilustries 
Established 

rpprearntlnK  a  capital  of  over  $50 
hove.  In  recent  y^ur*.  located 
rdpwFP  I  Haatern  TownaSiipa  of  Qurber, 

there  is  no  labor  problem,  where  ta 
villfilr  low,  where  power  I*  abundant  > 

Xir  liable,  tvhere  shipping  fueilltlea  ar 

.  .  .....  celled. 

Industrial  Pepartmenl  ....  .....  ^ 

Location*  and  sites  to  meet  all  i 

Southern  Canada  Power  «»•*  reasonable 


Company,  Limited 

330  Coristine  Bldg.  Montreal 


/  ulltftformaiion  rtgardin^  labor  costs,  siteA 
Slodly  sent  on  requests  j 


FOR  SEPTEMBER  I  In  the  Southern  Canada  Po’ 


Constitutes  Twenty-fourth  Con-  ! 
secutivc  Increase  in  Month¬ 
ly  Earnings 

Brazilian  Traction,  Light  &  Power ; 
net  earning.s  for  the  month  of  Scp-i 
tember  amounted  to  $2,422,005,  an  in-  i 
crease  of  $211,700  over  tho  net  for, 
September  of  Jast  year,  and  con-  ■ 
stitutlng  tho  twenty-fourth  consocu- 1 
tive  increase  in  monthly  net  over  the  j 
corresponding  month  of  the  preced- 1 
ing  year.  | 

For  the  nine^month  period,  ending  | 
with  September,  net  earnings  i 
amount  to  $21,069,669,  an  increase  of| 
$2,631,921  over  the  net  for  the  cor-  j 
responding  period  of  last  year.  I 
Gross  earnings  for  the  month  of  j 
September  shows  an  increase  of  i 
$507,153,  while  expenses  increased  by 
$295,453.  For  the  nine-month  period. ! 
gross  earnings  show  an  Increase  of ' 
$5,239,086  over  the  gross  for  the  cor- ' 
responding  period  of  last  year.  j 
Following  is  a  summary  of  Ihoj 
earnings  for  September,  and  for  the  j 
nine  months  of  this  year,  ended  witli  j 
September:  i 


Industrial  Area 


F.  P.  WEAVER  COAL  C< 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation  BulLDl^ 

Corner  St.  Catherine  Street  and  McGill  Cellege  Avenua 

Phone!  PLateau  0131 


Gross  $4.22.5,416  $3,718,263 

Exp.  1.863,361  1,, 507.968 


$567,1.', 3  I 
295,453  i 


Net  $2,422,055  $2,210,355  $211,700 

9  Mos. — 

1929  1928  Inc  • 

Grass  $36,931,796  $31,692,710  $5,239,686 
Exp.  15,862,127  13,255.063  2.607.165: 

Net  $2L069.669  $18,437,648  $3,631,921  ‘ 

HYDMOT  I 

RECORD  OUTPUT: 

Canadian  Corporation  Produced  j 
174,467,000  K.W.H.  in  ' 

September 

Ottawa.  —  Canadian  Hydro-Elec¬ 
tric  Corporation,  Limited,  produced 
174,467,000  kilowatt  hours  of  electric 
energ.v  in  September,  a  new  high 
record  for  a  single  month  and  77% 
over,  .  the  output  of  the  Corporation 
in  September  of  last  year.  In  tho 
first  nine  months  of  this  year  the 
plants  of  the  Corporation  generated 
1,478,604,000  kilowatt  hours,  14% 
over  the  output  of  the  Corporation 
in  the  full  year  1928  and  78%  greater 
than  that  in  the  first  nine  mouths 
of  last  year. 

The  output  of  the  Corporation  in 
tho  twelve  months  ended  September 
30  was  1,944,184.000  kilowatt  hours, 
an  increase  of  82%  over  the  output 
of  the  Corporation  in  the  twelve 
months  ended  September  30,  1928. 

The  remarkable  growth  of  Cana¬ 
dian  Hydro-Electric  Corporation, 
fact  that  based  on  the  latest  figures 
for  all  of  Canada — those  for  the  first 
eight  months — the  present  plants  of  , 
Canadian  Hydro-Electric  Corporation 
produced  in  that  period  50%  of  the 
j  total  increase  in  electric  energy  out¬ 
put  of  all  hydro-electric  central  sta¬ 
tions  in  Canada  over  that  of  the  first 
eight  months  of  la.st  year.  Tho 
plants  of  Gatineau  Power  Company, 
a  subsidiary  of  Canadian  Hydro- 
Electric  Corporation,  produced  71% 
of  the  hydro-electric  output  Increase 
in  the  Province  of  Quebec  in  the  first 
eight  months. 

ENCOIIIAGE  BBITIKH 

1.4PIIGRATIOX 

Saskatoon.  —  Saskatchewan  is  to 
encourage  a  larger  influx  of  British 
immigrants,  according  to  Premier  J. 
T.  M.  Anderson,  who.se  intention  it  Is 
to  place  a  representative  fully  ac- 1 
qiialnted  with  western  condltion.s  in  j 
an  office  in  England  for  this  pur-! 
pose.  • 


Dominion  Textile  Co.,  Lim 

- MONTREAL - - 


Manufadurini 


PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Toftons,  Prinfs,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  (Diitts.  Bureoii  Covers,  Towels  and 
'fowelling.  Yarns,  Blankets,  Bugs,  Twines.  Narrow 
Fabrics  and  iiiinierous  other  lines  used  by  manufacturerH 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOU1 


PAINTED  DE  LUXE  DISPLAYS  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |I1  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  CoMt  to  Coast  .  ASCHCRAFT  SHOW  • 

51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Fri; 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRYl 
GIN  I 


Commercial  Alcohol 
NATIONAL  DISmiERIES  lH 

HEAD  OFFICE!  263  ST.  JAMES  STREET,  MONTREi 


Distilleries: 
l.achine,  I'.Q. 
Sit.  Boiilfacr,  Man. 


Sales  Offices,  I 
MOXTBEAI,  —  tor! 
Winnipeg  —  Vanel 


rnTji.,i:^.T:arwiT;ti^rc.]aE 


KAl..  UOVt^taER  i,  1^ 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


BREAK  RESULTS 
MINOR  DECUNE 
IN  BOND  PRICES 

Son^e  Selling  Of  Bonds  To 
Support  or  Bey 

Stocks  I 

ULTIMATE  BENEFIT  I 

Attractive  Yield  and  Stability  of 
High  Grade  Bonds  Will  Ap  ! 
peal  to  Investors  at  This  I 
Time  j 

Taranto  nnrann  The  h'Inanelnl  T'men 

Toronto.  —  The  immediate  affect 
of  the  crash  in  the  stock  markets  on 
the  bond  market  has  not  been  im¬ 
portant.  Prices  have  shaded  slightly 
in  Canada  and  somewhat  more 
noticeably  in  New  York.  The  Dow. 
Jones  average  for  bonds  on  Tues¬ 
day  showed  a  decline  of  .55.  against 


Heads  Chain  Merger 


GATINEAU  POWER  PUBLIC  OFFERING 
BOND  OFFERING  PREFERRED  STOCK 
!  BY  SYNDICATE  BY  CHAIN  MERGER 

:  Additional  Issue  of  $11,000,-' Dominion  Stores  $5,000,000 
I  COO  at  93  and  Interest  to  |  O'/z  Por  Cent.  Shares 
Yield  5!4  P*  C.  j  V'^th  Bonus 

I  EXPANSION  PURPOSES  |  FURTHER  UNITS  PLANNED 

I  A  syndicate  of  leading  Canadian  Taranto  nurenu  The  l''lnaneliil  Tlme.< 
investment  houses  headed  by  Harris,  j  Toronto.— A  public  offering  of  $5.- 
Forbes  &  Co..  Limited,  arc  placing  COO.COO  6%%  cumulative  preferred 
I  on  the  Canadian  market  an  eddi- 1  shares  of  Dominion  Stores  Ltd.,  with 
:  tional  issue  of  $11,000,000  Gatineau  '  common  stock  purchase  warrants  is 
Power  Company  fij  St  mortgage  gold  1  being  made  by  Merrill.  Lynch  & 

I  bunds  at  93  and  interest  to  yield  jco.  Warrants  provide  for  the  pur- 


;  about  5‘/4  per  cent. 

I  The  prospectus  d»<!cr!bin 


I  chase  of  one  share  of , common  for 
'hpj  each  preferred  share  bought.  The 


a  decline  on  Monday  last  of  .03.  an  hoard  of  Dominion  Store.s.  Ud- ftaries  have  a  present  iusiallcd  con' 
advance  on  Saturday  of  1.9.  a  de-  whose  shareholders  have  approved  cao  icity  of  56’ 600  hn^of 

^ncre^:i^^  ^"nection  with  an^.hieh''436.000  h^.  is  in' three  plants 
while  October  23rd.  the  advance  was  increase  in  capital  for  the  purpose  of  „„  ^^e  Gatineau  River  with- 


consolidation  of  the  company  with  t 


RENE-T.LECLERC> 

I  newporatad 
240  *t.  JamM  Ot.  W. 
Quahaci-  71  St.  PaUr  St. 


IH.  R.  Rain.  Dee  M.  Roberts. 
President  General  Manager 


H.R.BA1N&C0. 


Dealers  in 

CoTemment,  Municipal 
and 

CoiToration  Donds 


lead  Office  —  Atins  Dnlldlng, 
330  Bay  St.,  Toronto 


Branch: 

SIS  St.  James  St.  W.,  Montreal 


I  A  GUARANTEEH 
FIR.ST  MORTGAGE 
BOND 

lorder  Cities 
Company,  Ltd. 

Maturity  6  to  10 
years. 

Denominations 

1/^  Legal  Opinion: 

^  Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
^  Fire  Insurance  Cos. 

Write  for  Circular  t<y4a’j 
'  BOND  DEPARTMENT 

rder  Cities  Company 

LIMITED 

5  C.P.R.  Building  -  Toronto 


An  Attractive 
Investment 

tlland  Paper 

First  Mortgage 

^  'Sr.  BONDS 


The  easier  price  trend  is  attribu-  Loblaw  Groceterias  Co..  Ltd. 

table  in  part  to  sales  of  bonds,  either  — - - - - 

to  support  marginal  holdings  or  to  flTITIT  IP  AnTTnilir* 
buy  stocks  at  the  depreciated  values.  KIJK|  ||  lll^p  n||V|f 
but  evidently  such  operations  did  not  *  VS  1  USIIIIU 

^VhT  consensus  of  opinion  among  CLASS  ^^A”  SHARES 

investment  bankers  appears  to  be 

that  ultimately  the  bond  market  will  IM  DAIDV  MliC 

benefit'  as  a  result  of  the  break  in  l//l|  A  J  ITlJjll 

the  stock  market.  The  stability  in 

^the  bond  market  in  times  of  stress  ^ 


in  thirty-five  mile.s  of  the  City  of 
Ottawa.  All  of  its  plants  (except  40.- 
000  h.pl)  are  physically  intercon¬ 
nected.  forming  a  unified  hydro¬ 
electric  generating  and  transmission 


I  Avv  CtlAUUC  powers  is.owned  in  fee.  .and  Ihebal-  ,  ,V  *  i 

LASj  a  JllAKtj  held  under  long  term  gov-  od  that  ultimately  Dominion  Mores . 

n  UAiniVjU  lemment  leases.  In  addition,  it  Is  an  otfer  to  exchange^ 

TM  nAIDV  rnirOrCD  acquiring  the  entire  common  shares  of  its  common  .stork  or  the, 

111  UAIAI  lfl£Al]L[\'»foek  and  funded  debt  of  Saint  John  reuuuning  outstanding  sock  ol  Lob- 1 
^  Company,  which  owns  I  '‘iw  Groceterias  <  o.  dd  uiili  a  view  ; 

,  r»  •  ,«  /I*'  dhe  largest  hydro-electric  power  dc-‘*”  complete  consoltdali.m  of  the. 


Canada  Carries  Bonus  Of 
Class  “B” 

CONTROL  MONT.  DAIRY 


is  a  factor  that  will  appeal  to  invest-  Stock  Or  Dairy  Corporation  Of  velopment  in  the  Maritime  provin-  two  different  ♦ypf’s  , 

ors.  Furthermore,  high  grade  bonds  Canada  Carries  Bonus  Of  ces.  This  is  located  at  Grand  Falls,  i  grocery  chains,  which  are  oca  ted 
are  selling  at  prices  to  yield  5%  or  Cla«ft  initial  60,000  h.p.  in-  Toronto.  Montreal. 

better  and  it  is  noteworthy  that  _  ;  stallation,  20.00(1  h.p.  has  been  (n  W  indsor  and  adjacent 

such  yields  are  much  higher  than  miMTDrkl  M-kM-T  riAlDV  operation  since  October  1.  1928,  and  eitie.s.  together  with  wareliou.ses 
at  any  time  between  1900  and  19rt  «-'^INIKUL  MOINI.  UAIKY  40,000  h.p.  will  be  in  service  by  the  which  are  strategically  located  for 

■  No  important  new  bond  Issues  —  .  .  end  of  this  year.  econoiniciil  Operation,  complement 

have  appeared  on  the  Canadian  bond  Buraai.  The  Financial  Time.  The  total  potential  hydro-electric  I  each  other.  Dominion  Stores,  which 

market  in  the  past  week  Tenders  Toronto. — R.  A.  Daly  &  Company  capacity  controlled  by  the  company  j  the  small  service  type,  and  Lob- 
were  opened  for  $325,000  5%  20  In-  is  making  a  public  offering  of  20.-  including  undeveloped  powers,  is  in  law  the  large  self-same  type,  will 
stalment  bonds  of  Brockville,  On-  000  shares  of  class  “A”  shares  of  ^•'^cess  of  1,200,000  h.p.  handle  a  wider  varietj  of  merchan- 

tario,  and  the  highest  bid  of  95.83.  or  Dairy  Corporation  of  Canada  Lim-  ,The  major  portion  of  the  proceeds  ni®®' 

a  price  to  cost  the  city  5.50%,  was  Ited,  at  a  price  of  $25  per  share,  car-  ti]*®  issue  will  be  applied  to  the  balance  sheet  of  Dom  n  on 

rejected.  rying  a  bonus  of  1  class  ‘•B  ’  share  acquisition  of  first  mortgage  bonds  Stores,  as  at  June  30th  last,  after 

The  most  Important  issue  impend-  with  each  10  shares  of  class  “A"  Saint  John  River  Power  Com- |  giving  effect  to  the  financing  and  in- 
ing  is  that  of  Vancouver,  tenders  for  stock  purchased.  pany.  and  the  balance  will  be  used  eluding  stock  of  Loblaw  now  be- 

-which  will  be  opened  November  4th.  Dairy  Corporation  has  been  incor-  to  reimburse  the  company  for  ex-  mg  acquired,  a®  an  inxcst- 

The  amount  is  $3,000,000.  made  up  porated  under  the  laws  of  the  Pro-  Pendl  ures  made  or  to  be  made  for  ment  at  cost,  shows  total  net  assets 
of  $2,500,000  5%  40  year  bonds  and  vince  of  Ontario  for  the  purpose  of  capital  purposes  Including  construe-  of  $15.4-2.48j.  ^hc 

$500,000 ''5%  15  year  bonds.  acquiring  and  holding  shares  and  of  the  Cabonga  Reservoir  and  preferred  issue  will  be  used  m  part 

Hamilton  Separate  School  tenders  securities  in  other  companies  operat-  additions  to  the  transmission  sys-  payment  nf  acquisition  of  the 

\wmhe^  K  ‘“c^mpa'liT^nTconfror?^^^^  "he  syndicate  of  Canadian  houses  Each  sh're  oTtii"  6‘.^%  preferred 

Will  open  teS^r^  $^3  716  77  5%  Dairy  Co.  Ltd.  and  Edmonton  Dairy  lachable  warrant  entitling  the  hold- 

rnu  o  in  IQ  "n  Co  Ltd  The  charter  nrovides  that  Limited;  Drury  &  Company:  er  to  purchase  one  share  of  common 

fnlfS  hnnS;  ’  ^  the  Company  may  invest  Rs^^  Dominion  Securities  Corporation.  Li-  stock  at  $50  per  share  on  or  before 

PoJr  Arthur  General  Hospital  and  TealT" 0^^1103  len^rally  j™^^^^ 

hv  PI  ArthnM  wR  Active  management  will  be  in  the!l®”bJ:;‘."’  P*-®®  *  .®harc  thereafter  on  or  before  Dec 


(guaranteed  by  Pt.  Arthur)  will  ACin 
open  tenders  on  $150,000  5%%  25  hands  i 

year  bonds  on  November  4th.  dent  ar 

On  October  31st  Moose  Jaw  opens  had  ma 
tenders  for  $54,137.99  4%%  10  and  dustry. 


Active  management  will 


hands  of  J,  A  Caulder  who  Is  nresi- i  Wood,  Gundy  &  Co.,  Limit-  31st,  1934. 

nanus  Qt  J,  A.  i.auiaer,  wno  IS  presi  ^  ^  _  Limited;  '  - 


dent  and  managing  director,  who  has  ip*’  Lommeniing  on  management  and  | 

had  many  vp-irs’ pvnoripncp  in  the  in-  l®’^®®“®h'®*“®  *  Lo.,  Ne.sbitt,  Thom-  the  future  of  the  organization,  the 
■  I  son  &  Co.,  Limited;  McLeod,  Young,  nrosnectus  covering  the  new  issue 


enders  for  $54.13:  99  4%%  10  and  comnletlon  of  the  nresent  Limit^;  R.  A.  Daly  &  j  ^aysT  “The  present  management 

November  fi„X“ng  theTSts  of  the  Go..  Unilted;  SociSt^  de  Placements  Dominion  Stores  will  be  augment 

5th  Collingwood,  will  open  tenders  "nanmng  me  assets  or  me  company  rfu  Canada.  Limit^e. .  bv  those  officials  of  I>oblaw  (’o  w 


lor  $15,000.29  5%%  8  and  10  instal¬ 
ment  bonds.  On  the  same  day  Thor- 
old  will  open  tenders  for  $15,000  5% 


will  (insist  of  cash,  or  securities  at 
cost,  amounting  to  over  $1,000,000.  | 
After  deducting  the  total  amount  of! 


30  instalment  bonds,  while  the  Town  Preference  stock  to  be  presently  out- 
of  Cochrane  Is  calling  for  tenders  standing,  such  assets  will  amount  to 
up  to  the  same  date  on  $22,000  5%  share  of  Class  "A" 

20-lnstalment  Ontario  Government  ..... 

guaranteed  bonds.  '®  estimated  by  the  management 


Jamaica  P.S.  Net 

For  September  Increzised 


I  Jamaica  Public  Service  statement  ‘bsidiaries  will 
I  of  earnings  for  the  month  of  Sep-  ‘y.  "x  fi'ni  np.. 
tember  indicates  an  increase  in  net  P  .  / 

learnings  of  $2,832  over  the  corres-  ®‘®®‘‘  ^o  be  oiitsti 
ponding  month  of  last  year.  Twelve  I  p— 1— — — 
months  ending  September  30  showed  , 
a  proportional  Increase.,^^  English  Ci 

Gross  earnings  ..  ..  $fi0.38t  $54,87.i 

Net  earnings .  25.183  22.3,53  l^unaulu, 

Surp.  after  charges  .  18,884  16,960 

12  Mos.  ending —  '  "  — " 

Sept.^30.  Sept,^  30.  PUKSULYG  SB 

Gross  earnings  ..  ..$746,929  $701,195  I’OI 

Net  earnings .  311.074  288,257  f’nmdian 

Surp.  after  charges  .  233.031  221,926  ,  t  anauian 

The  above  figures  converted  from  £  Shown  movement.^ 
Sterling  at  the  rate  of  $4.86  2-3  to  the  call  for  comment. 

I  lyoi.  wp.akenprt  fn  4 


that  the  net  earnings  of  the  company 
for  the  first  full  year  of  operations, 
including  actual  income  received 
from  investments”  and  the  proportion 
of  earnings  applicable  to  the  common 
stock  owned  by  the  company  in  its  j 
subsidiaric.s,  will  be  equivalent  to 
about  $2.50  per  share  of  Class  “A” 
stock  to  be  outstanding. 


son  &  Lo.,  Limitea,  .xicLeod,  Young,  prospectus  covering  the  new  issue 
Weir  &  Co.,  Limited;  R.  A.  Daly  &  says:  “The  present  management  of 
(  o..  I.imlted;  Soci^t^  de  Placements  Dominion  Stores  will  be  augmented 
du  Canada,  Limit^e. .  ^jy  those  officials  of  Ixiblaw  Co.  who 

have  been  largely  responsible  for 
fif mt  •  mT/lfl  UtEff *^®  successful  development  of  that 
rlilAlll  r  llllnilNIrK  chain.  it  is  our  intention  to  add 
*  llIliilk/AlJll  other  units  or  chains  and  to  develop 

AI17PATI AT17C  117ITU  ^^®  further  through  the 

iir.llll  ||l||l*A  ffllrl  opening  of  new  stores  as  rapidly  as 
llLUU  1  In  ILU  If  1 1 11  desirable  locations  are  available.  We 
lUQIiniM^n  111?  A  AC  ii*'®  convinced  that  the  organization 

llluUlinnVu  11IjAI/u  earning  capacity  which 

is  not  apparent  to  those  who  are  not 

,  - ^  intimately  affiliated  with  the  husl- 

Anxious  to  Secure  General  Com-  ness,  and  which  will  become  more 
pliahce  with  Regulations  on  evident  as  operations  of  the  two 
I  imifa#!  InvMkmMk.  companlcs  arc  co-ordinated.” 


pliahce  with  Regulations  on 
Limited  Investments 

COMMON  STOCKS  IN  VIEW 


Canadian  Bond  Sales 


rUKSULXG  SHOUT-SIGHTED 
rOlJCY. 


An  analysis  of  Canadian  bond  salc.s 


Vancouver  Withdraws  |  pay  to 

Its  Call  For  Tenders  i  London. 


_  _  i  Ottawa.  —  The  absence  of  theif  • 

English  Comments  ,  Minister  of  Finance  from  his  office  ,  ■  ,  a-  ,  .  ,  ' 

o  ;  during  the  slump  in  the  stock  mar-  An  analysis  of  Canadian  bond  salc.s 

Canadian  Currency  ket  this  week  prevented  any  state-  ”P  October  19.  1929,  compiled  by, 

_ ment  being  made  or  even  an  Inter-  ^  ®  i 

~  view  with  the  Hon  I  A  Robb  on  thp'*^^^*®  $446,522,462  as  compared  with 

I’UKSULXG  SHOUT-SIGHTED  situation.  It  is  understood? however  "'I 

1  OLItY.  ^  tijat  there  has  been  some  correspon-  ^^28,  and  $510,606, .lo7  for  the  same  : 

The  Canadian  dollaT  rate  ha.s  dence  with  the  life  insurance  com-  P®p,  ,  .f.  ^  j 

shown  movements  this  w-cek  which  panics  on  the  subject  of  restricting  '  "es®  •'ne  ■'’® 

call  for  comment.  The  quotation  investments  in  common  stock.  iPe’-'foo  o'i:".*’ ' 
has  weakened  to  4.92%.  which  is  well  The  Insurance  Act  In  its  regula- , $1:1,61:,-. 
above  the  point  at  which  it  would  tions  restricts  investments  of  these '‘.y'. | 

pay  to  ship  gold  from  .Montreal  to  companies  to  first  mortgages  of  60%  i  7^6  m  fha  nnito^ 

London.  No  gold  is  Ceing  shipped,  of  the  appraised  value ;%ovemment ;  * ,1 ’/87  oir  and  In  G  e?? 

however,  becau.se  a  virtual  embargo  and  municipal  bonds,  first  mortgage  $19,609,090  I 


The  Canadian  dollaT  rate  ha.s  dence  with  the  life  insurance  corn- 
shown  movements  this  w’cek  which  panics  on  the  subject  of  restricting 
call  for  comment.  The  quotation  investments  in  common  stock, 
has  weakened  to  4.92%.  which  is  well  The  Insurance  Act  In  its  regula- 


Price  to  yield 

6.20% 


ROBINSONSCQ 

UMITED  ' 

ntEAX.— 210  6T.JAMES  9T. 

166  HOULIS  9X 
3»rro*^  •:  YONOs  sx 


Vancouver.  —  Announcement  is  's 'mposed  on  gold  expoits.  (  anada  corporation  bonds  and  preferred  The  following  is  .a  comparison  of! 
made  by  City  Comptroller  A.  J.  Pil-  ®‘''“  longer,  therefore,  bo  classed  stock  of  corporations  which  have  a  gales  by  months  during  the  pa?t‘ 

kington  that  the  City  of  Vancouver  ^™ong  gold  standard  nations.  Tor  proved  record  over  a  five  year  per-  three  years: —  I 

has  withdrawn  its  call  for  tenders  months.  6f  course,  an  embargo  iod.  The  Sun  Life  Assurance  Com-  1927  1928  1920  ! 

and  will  go  on  the  market  later  on  .LaPadian  gold  exports  to  New  pany  of  Canada  is  in  a  special  posl-  cJ<,,ro 

in  the  year.  York  has  been  maintained,  and  for  tion  under  an  old  charter,  but  It  Is  m  vi  ' 

_ this  step  there  was  the  justification  believed  that  the  Sun  Life  will  be  Jiar.  i9:77o.878  i  .52  063'8S.V 

Rfv  Irehreaker  IjiiinriMifl  the  abnormal  conditions  in  the  asked  to  comply  with  the  new  regula-  Apr.  67.391, S2i  41.291.543  i5;6io,(i;,9 

“  .  _  J.  ,r.  1  VI  New  York  money  market  which  na-  tions. 

At  Canadian  Vickers  Yard  turally  attracted  Canadian  balances  An  informal  meeting  was  held  here  jmv  3h;8.5i’;.527  id.'93s;9.30  ^40  5i.5’.v'.^ 

“  “  ^  and  adversely  influenced  the  Cana-  last  week  attended  by  officers  of  the  Aug.  8.6ni,oi.5  6..579.S00  2,6i4:n.3s 

The  C.  G  S.  Ixaurel  ,  an  ice-  dian  exchange.  The  Canadian  aii-  Canadian  life  insurance  companies,  5cIi'do,'.  oS'.’  i-f; 

breaker  designed  for  duty  on  the  St.  thoritios  may  have  been  quite  justi-  at  which  the  Government  was  rep-  ® 

Lawrence  River  was  launched  at  figd  in  deciding  that  by  imposing  resented  by  G.  G.  T'inlayson,  Domi-  Tot.  510.606,937  369,357.968  446,522,162 

Canadian  Vickers  yard  on  Wednes-  guch  an  embargo  on  gold  exports  to  nlon  Superintendent  of  Insurance.  A 

flay  or  tms  w®®k.  '  the  United  States  they  were  saving  further  conference  will  be  held  about  I - - — — - 

mJch1ne?y  werf  built  by  their  own  credit  structure  from  ad-  (he  middle  of  November,  at  which  it  NcW  Company  Formed 

macninery  w®r®  DUiii  ny  yicKers  niittedly  abnormal  developments  in  is  believed  the  Government’s  position  01  i.i 


in  the  year. 

Big  Icebreaker  Launched 

At  Canadian  Vickers  Yard 


lissue  states  the  Gatineau  Power  1  offering  is  being  made  simultanc- 
itompany  is  one  of  the  largest  hy- 1  ously  in  the  United  States  and  Can- 
I dro-electric  producers  on  the  North  :  nda. 
jAmerican  continent.  Its  hyd: o-ciec- j  j,,  a  letter  in  connection  with  the 
W.  J.  Pcntland,  chairman  of  the! "j  ^  I  offering.  W.  J.  Pcniland,  chairman  :>( 

oard  of  Dominion  Stores,  Ltd.,  Jj*®  hoard  of  directors  of  Dominion 

hose  shareholders  have  approved  '''I  f®  ^  Ltd.,  summarizes  salient 

II  by-laws  in  connection  with  an  1®!^  J"  Vr  fs  pointsasatOctobrr23r,1..1929.slat- 

icrease  in  capital  for  the  purpose  of  tj!,c.,rad^?,n®?hp*^ffafine lu  R[?pr^wiHi  ‘'‘®  operates  54 

3nsolidation  of  the  company  with  HSt^fivS  m^M  thc^n  ' 

o>,aw  c,..  i  p£.^ 

UIDI  ir  Al?l?CDIMr  Inected.*^ forming^  unified  hydro-  D':*.!®'}''  'J’f  ""J;'*’’*;"’'’''  '  'j*,®®  | 

mlC  OFFERING  --  ..nsmi.mn  ®-^^  1-aw  G.o.U  .as  .  m 

n  ACC  CUADCC  P”"®'-®  is.owned  in  fee.  and  Ihebal-  ®';”;®®  ^  J*  dat- 1 

LLAuj  A  jHAKtj  ®“®®  *®  h®>d  «nder  long  term  gov-  ec  >hat  ultimately  D.miiniou  Mores .  _ 

vunuu  n  Ulinnuu  emment  leases.  In  addition,  it  Is  ’‘P  '"f®''  ' 

111  I  imr  lirin/inn  shares  of  its  common  .stork  for  the. 


The  Royal  Bank  ot  Canada 

tlmmS  Otilaa,  M— traal 

Coadenacd  Stataatont 
th  the  DnMlnimi  Oorenuneat 

September  30th,  1929 

UABIUTIBS  * 

<-npital  Paid  up  . <  3l,*49..T«I.O« 

Fund  .  3I.849.9B0.00 

UiidUlded  l*ronti«  .  2,361.085.71 

Notex  in  Circulation  . .  46,406.830. M 

Deposits  .  757.80.V25l.t7 

Hue  to  Other  Itnnkn  .  46.022, 779.6^1 

Itilia  Taynhle  (Acceptance*!  hy  l.:ondon  liranch)  ....  2.499,026.04 

”  l.elterd  of  Credit  oiit««tandinc:  .  51  254,618.00 

8076.138,324.28 

Cn<<h  on  Hand  and  tn  flanks  . 8130,.‘»83J(I4..30 

HcpoNit  In  the  Ontral  ttold  fleeerveA  .  12.400,000.00 

(foverninent  and  Municipal  Securities  .  111.887,129.97 

Haihvny  and  other  Bonds.  Oebentiires  and  Stocka  ....  I8.896.997..39 

(  all  Voans  In  Canada  .  73,9I.V324.9I 

(all  l.H>ans  elsewhere  than  in  Can.'ida  .  52. 522.761. 16 

$400.20.5,757.73 

l.oans  and  Hiscoiints  .  501,430,445.73 

l.iahtlitles  of  Customers  under  ],etters  of  Credit 

per  contra  .  51.254.618.00 

Bank  Premises  .  1.5.424,017.80 

Itcal  Fstatc  other  than  Bank  Premises  .  I.876.6<»t.46 

Mor^^.ajirs  on  Kcnl  F.stnte  eold  hy  the  Bank  .  1,295,01.5.38 

Hepnsit  with  Ihmiinimi  iiovemhient  for  Security  of 

Note  CirculufiiMi  . .a .  1.6.50.000.00 


P08  BKANdlESIN  CANADA.  NRWFDl  Nm.AND,  5VFST  INDIES, 
(  i:NTKAL  and  SDCTII  AMFKICA,  also  MINDON,  NEW  YORK 
and  DARCKLONA. 

Auxiliary:  rilR  ROYAL  BANK  OF  CANADA  (France! 


Foil  the  Busybody 

’  Keep  j-our  private  papers  and  your 
securities  in  one  of  our  $5.00  safety 
deposit  boxes. 

Crown  Trust 


Company  ® 


Trustees 

Agents 


393  St.  James  Street 

MONTREAL 


b  A  P  E  T  V 

Deposit 

Va  u lt 8 


Canadian  Goyemment 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A,  PALY  &  CO. 


80  KING  STREET,  WEST 

TORONTO 


M.  A.  DALY.  Membtr 
Toroaio  Stock  Eackaoga 


TOWN  OF  COCHRANE 


DEHEXTI  RE.S  FOR  SAI.E. 

TENDERS,  srahul,  will  he  rocelTeil  by  the  iiiidersigneil,  up  until 
VLtiulii.v  evening  November  11th,  1929,  for  the  sule  of  Town  of  Coeh. 
miie  ilebentiires  anionnting  to  !|<22,UU9.I)0  dating  from  Oetober  Ist, 
1929,  repu.viible  in  twenty  eiinal  nnnnal  instalments  of  Jnitli  principal 
anil  interest,  hearing  interest  at  the  rate  of  .5%  per  niiniiin,  and 
fully  guuniiiteed  hy  the  Department  «»f  Ednentiou  of  the  I’rovince  of 
Oiitnrii^ 

The  lowest  or  any  tender  not  iiecessiirily  accepted. 

R.  F.  3IORTSON', 

Treasurer,  Town  of  foclirane,  Ontario. 


Tot.  510.666,937  369,357,968  446,522,162! 


figure^ Of  ^$750  000*’  ®®t*'"a^ted  j  York.  But  by  extending  this  j  will  he  placed  before  the  insurance! 


By  Inventions  Ltd. 


Safe  or  Sorry? 


embargo  and  making  it  general,  the  men  again.  -  -  I 

Fanadian  authoritie.s  appear  to  be  Tjjig  jg  ^ot  an  outcome  of  the  ’*'"'■""1"  Doroau  Tho  i''i:innri:ii  Times  | 
pursuing  a  mo.st  shorf-siglited  policy,  slump,  but  is  a  matter  which  was  Toronto.-  Owing  t«  llio  steady  in-i 
There  is  now'  no  automatic  machin-  under  negotiation  prior  to  that  im-  crease  of  Raw  Iplug  products  in  Can- 1 
cry  in  operation  to  force  Canadian  portant  event.  But  It  may  be  ac-  during  the  last  eight  years,  it  j 
prices  4o  move  in  unison  with  world  cepted  thai  the  sharp  change.s  in  ^‘i®  l^een  found  necessary  to  form  a  ‘ 
gold  prices,  and  when  Canada  do-  market  quotations  of  stock  will  be  *’®''’  company,  Rawlitlug  I’roductsj 
rides  once  more  to  revert  to  free  usp,j  ,,p  argument  in  support  of  i^’iinnda)  Limited,  which  will  he  do- 
movements  of  gold,  it  may  find  itself  ^  “safety  first”  pollcj’.  voted  exclusively  to  manufacturing 

faced  with  the  painful  necessity  of _ _  and  distributing  Rawlplug  products 

deflating  credit  and  prices.  The  |  in  Canada,  hilherto  distriluiled  by 

lack  of  a  responsible  central  banking  iForai  First  Investment  I  Inventions,  T.imitcd. 

authority  in  the  Dominion  is  making  T^iaf  tka  Paa..  X/Isa  i  Herbert  Driver,  vice-president  of. 

Inventions  Limited,  who  has  just  rc- ; 
turned  from  England  where  these, 
arrangements  were  c:iniplpted,  slates 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘'Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


Bonds  are  the  safest  media  of  investment 
that  centuries  of  financial  experience 
have  devised.  Tumbling  stock  prices  have 
impressed  investors  with  the  necessity  of  hav¬ 
ing  a  substantial  proportion  of  .  their  funds  in 
bonds.  These  are  now  selling  at  their  lowest 
prices  in  years,  but  since  early  October  bond 
price  averages  have  been  gradually  rising.  We 
expect  rising  bond  prices  to  continue  and  sug¬ 
gest  that  investors  fill  their  requirements  now. 

Let  us  send  you  our  special  diversified  list 
of  bond  offerings  for  your  consideration.  Drop 
us  a  postal  card  with  j'our  name  and  address, 
asking  for  List  G. 

IcLeod,  Young,  Weir  &  Co.,  Limited 

Royal  Bank  building,  Montreal 

ronto  Ottawa  Hamilton  London  Wihn’psg  New  York 


itself  most  manifestly  felt. — London 
Statist. 

WOULD  y\\  TO  SHIP  GOLD. 


Trust  For  the  Poor  Man 

Buffalo.  N,  Y.  —  The  first  dollar! 


WOULD  r.lY  TO  SHIP  GOLD.  ®hare  Investment  trust  in  the  history  inventions  Limited  will,  in  fu- 
\Ve  have  become  so  accustomed  to  *'"'®’  f'®'®*®  ''®  energies  entirely  l:> 

exchange  movements  of  a  fractional  development  :)r  new  inventions 

aalure,  that  the  comp.aratively  vio-  rafm.rn/  ''’® 

lent  fluctuations  of  the  Canadian  dol-  junction  with  the  inicrnaliona!  or- 

lar  .at  the  latter  end  of  September  ";*■  ganization  of  which  if  is  a  unit, 

have  attracted  even  more  attention  “h  the  ap-  Rawlplug  Products  (Ciimidal  Lim- 


Montriai  Londom  Hamilton  Ottawa  Winn 


Robert  Dodd  &,  Company,  Inc. 

(NVCSTMCNT  BANKERS 

THE  ROYAL  BANK  BUILDIN3 

MONTREAL,  QUE. 

Tetephonej  Harbsur— 3141-2 


have  attracted  even  more  attention 
than  was,  perhaps,  justified.  At 


At  P^e’nGon  of  a  portfolio  to  be  res-  ]iag  entered  into  a  long  term, 

J,  tricted  to  holdings  ot  stocks  In  banks  contract  with  ’I'lie  Rawlplug  Com- 1 


one  tim‘e’  the  rale  rose  to  4.90%,  contract  with  The  Rawlplii 

.  _ ^  other  financial  institutions.  rxnnv  r  imitrw  nf  Kncifind  f 


which  was  the  highest  point  touched 
since  the  end  of  the  war,  and  though' 


lU  oiner  tinanciai  insiiruiions.  pany  Limited  of  Fncland,  for  the 

The  organization  of  this  Invest-  distribution  of  its  products  in  Can- 


it  afterwards  relansed  to  4  88^1  the  trust,  known  as  the  DoUar  Newfoundland.  Captain  Ij. 

valuation  was  remarkable.'  particu-  ®  itrincoro!?ra“  Tweedie-Smith.  managing  director  of 

larly  in  the  case  of  a  gold-producing  i  ^  ihl  -  **’®  English  company,  lias  joined  the 

country.  It  is  asserted  that  this  un-  n.LhnriraU  ‘’^®  "®'''  companv. 

usual  movement  was  camsed  by  ^®^  /ha?! 

transactions  of  a  special  nature,  *tal  zation  of  5,000,000  shares  of  Driver,  president  and  vice-president 
which  accentuated  the- general  ad-  ?  ific»  a  r  respectively  of  Inventories  Limited, 

verse  trend  ot  the  exchange,  influ-  ,  Individuals  may  purchase  a  def-  al.so  president  and  vice-president 
enced  as  it  is  by  an  unsatisfactory  ‘"‘‘®  Rawlplug  Products  (Canada)  Llm- 

barvest.  At  prLent  quotations,  it  ®"®  ®^^'',®  ®®  ited. 

should  be  possible  to  ship  gold  from  ‘»‘®  ®»*’Pj‘'®  . . 

It  any  week,  and  there  is  nothing  of  the 

omh??rrn  Installment  or  deferred  payment  earner  makes  a  complete  purchase 

afn«  ^  t!an^  P^n.  according  to  L.  B.  Seitz,  presl-  In  direct  ratio  to  his  surplus  wages,” 

«'  OO'-P-r.Uon.  “11..  wa..  accrdlng  to  Mr.  sol, a. 


STOCKS 


Inves'tmon't  aa.nl<er>s 


Gage  .Evans.Spencer 

LIMITED 

An  mrnibrrK  of  (lir  WInnIppK  Grain 
KxrhiinKC.  vve  Mollrll,  wn  roniirrvutivr 
niiiraiii  iicrniintK,  Kriiin  ordm,  for  pur- 
fliiiko  and  kuir. 


WESTON’S  REPORT 
INCREASED  SALES 
IN  STEADY  TRADE; 

Intensive  Advertising  Campaign! 
Hdlped  to  Strengthen  Ap*  | 
precaation  of  Products  | 

_  I 

ENGLISH  REaPES  USED 

FWihcr  Additions  and  Expan-  i 
dons  Are  Under  Conddera- ' 
tion  Co  Care  For  Increasing ! 
Demand 


When  Intervievrert  by  The  Finan- , 
plal  Tlmen,  an  oftlcial  of  George  i 
Weetan  14(1.  stated  that  sales  this  ! 
j=eap  were  running  iipproxlmatclj'  , 

18^  pbaye  those  of  last  yi^ar.  This  i  .  „ 

tJiiea  not  Inehide  the  American  bust-  H.  JolUffe,  member  of  the  firm 

neea,  The  Canadian  busineaa  nlono, '  Ulc^kson,  Jolliffe  and  Co.,  Ltd.,  Sta 

this  year  to  date,  thereforo,  is  189{>  Building,  who  baa  been  elected  t 
irraater  than  tho  hiislnoss  of  both  i  member  of  the  Toronto  Stock  £Z' 
Canadian  and  Cntled  Statos  com-  '  fbange. 

ponies  for  the  eorrosponding  period  ' 

of  last  year.  In  1928  tho  busine.ss  fllTf*  MIT  I 
la  Canada  comprised  70%  of  tho  total  i  ||\j  |  ^ 
done  by  the  two  companies. 

There  nre  two  factories  In  the  C  A  DMIIHr'C  CTli  AHAi 
Tnlted  States;  one  at  Watertown,!  Ij/lAlrlilUO  wIlLnl/l 
Mass.,  with  two  units  and  a  second  |  ' 

one  at  Clifton,  N.J.  Tho  latter  fac-  i  y.  .  i  nr  t  •  • 

tory,  which  Is  known  as  the  New  !  Strong  Cash  and  Working  Capt 


Elected  Exchange  Memhet  | 

I  PROPERTIES  OF 
SARNIA  OIL  CO. 


I  tb*  MittH  that  present  worklns  n|/l  T AfllDMITIlT 

space  is  somewhat  cramped.  The  K|||  r  l||J|l^ra|*  II  I 

IVasslo  premises  are  located  on  one  iisuae  a 

of  the  city's  finest  business  sites  and  ADHCDC  IM  Cir*llT 

for  years  were  the  centre  of  a  large  t  ll|f  uIUll  1 

wholesale  dry  goods  business  of 

which  the  head,  up  to  the  amalgama-  . .  . .  . 

tion  with  Brock  and  Manchester  Purchases  For  Alberta  Lines  and 


1  Robertson  Allison  Ltd.  was  Senator 

,,  ~ ^  .  W.  E.  Poster  for  some  years  pre- 

Have  Plans  Ready  For  Carbon  mier  of  New  Brunswick. 


TO  SUB-LET 


Hudson  Bay  Likely  to 
Develop 


THIRL  FLO(iR 


Plant  Of  Highest  Approved 
Design 

DIVERSIFIED  HOLDINGS  j 

Toronto  Bnronu  The  Klnnnclnl  Tlmea. ! 


[  “ '  ^  “  I  tVIfinip^ir  Btirenu  Th#  FInubHaI  Tlmen 

!  Can.  Carbonate  to  Build  |  Winnipeg. — some  heavy  contracts 
New  $125,000  Plant  I  for  railway  equipment  on  the  part 

_  ;of  Canadian  railways  are  expected 

Canadian  Carbonate.  Limited,  has! for  the  new  year.  These  new  capi- 


CORISTINE  BUILDING 


OFFERKD  AT 


REMARKABLY  LOW  RENTAL 

!  '"”^Sronto.-^he'crr^u^Tl^^  i ^Ihe  ch\meter‘%rthe^nef  ~  ~  j 

the  properties  of  the  Sarnia  Gas  and  j  the°bu1?dLg  and  equipment  of  a  !  by  expansions  west  of  the  lake  and  Heating  an<J  Ventilating  System 

|  plant  for  the  production  of  carbonic  j  developing.  —  Excellent  Passenger  and 

10.600  acres  in  Southwestern  <5°* Lgid  ms  It  is  estimated  that  the'  Adequate  motive  power  for  the  ir  •  u.  ci  .  c  • 

tario,  9,000  acres  of  which  cost  win  approximatt  $125,000  and! northern  Alberta  lines.  Jointly  ac-  Freight  Elevator  Service 

Lambton  County  and  1,600  in  Middle-  j,,  bg  Iquired  by  the  C.N.R.  and  C.P.R.,  will 

sex  County  The  company  also  j^goo.OOO  lbs.  of  gas  per  year.  |have  to  be  purchased.  For  the  Hud-  ^PAPF  NOW  QIIR.  niVinFR 

holds  royalties  in  Many  Island  Lake  addition  to  its  west- I  son  Bay  Railway,  which  will  be  in  OlflOt  HU  Iff  OUD*  UIVlUCU 

Field  and  contracts  and  leases  in  tho  oj.-  giants  the  comnanv  will  be  In  a  'operation  next  spring,  the  Canadian  •  *_  •  j  •  i 

Monarch  field,  both  Of  which  fields  JoslHon  to  accomTdate^^^^^^^^^  must  provide  new  rolling.  '"‘o  attractive  and  convenient  sized  single  . 

are  in  Alberta.  Ing  business  in  Alberta  and  the  I  stock,  as  well  as  locomotives.  Heavy  ornces  and  suites.  j 

The'capitalizatlon  bf  the  company  peace  River  district  and  render  a  '  types  of  ore  cars  for  the  freight  ser-  .  ,  .  ,  ^  , 

consists  of  1,000,900  $1.00  par  value  more  efficient  service  generally.  'vice  will  be  necessary.  Much  sta- 1 

shares,  of  which  382,611  shares  are  _ _  tion  and  track  equipment ‘also  will  the  Building  supcrintendemt,  4io  St.  isrichoias  st.,  j 

issued.  i  be  needed.  '  I  MA.  8041.  j 

In  the  Sarnia  Field,  located  in  I  While  the  main  line  is  completed,  I  I  . , .  ,  ■  ■  ■ .  - _! 

Lambton  County,  the  company  has  LAAADIAX  GEAtKAL  ELLClKlL  jt]]e  gj,ja  tracks  necessary  to  handle  I  ^  '  '  v 

oil  and  gas  leases  on  6,000  acres  or  Halifax,  N.S.— The  Canadian  Gen-  traffic  scarcely  have  been  begun.  In  |  ly'  ^ 

more,  on  which  gas  wells  are  locat-'eral  Electric  Company  is  to  erect  a  fact,  in  order  to  handle  heavy  grain! 
ed  which  have  an  ooen  flow  of  at  i  new  buildina  here  and  expectations  !  traffic,  the  entire  line  may  have  to  ;  _ 

least  1.500,000  cu.  ft.  of  natural  gas  are  that  it  will  be  ready  for  occupan-  'be  double-tracked  for  many  small  I ne«rrnTiinmMt'l>aliQ~fnr  V  - r 

ar;i.v;,r.nr£'’reS  ..  f 

a.d  did  not  depreciate  In  .olnm,  or  gtaed  ot  H.  present  tmlldlng  on  therctore.  lave  to^ta  gtad'’i’'S  |.TmrtlTpow^^S^^^ 

pressure.  Hollis  street.  load  averages  1,500  nusneis.  it*®  Then,  too.  the  development  'sary. 

In  the  Moore  Field,  also  located  in  *  '  • 


INT.  MILLING  CO. 
EARNINGS  STEADY 


York  factory,  as  It  is  just  across  the  I  tal  Position  is  Feature  of  Lambton  "county,‘lhe“company~  has 
river  from  that  city,  started  produc-  j  Report  4,000  acres  of  oil  and  gas  leases.  On 

tion  only  a  few  we<*s  ago  and  is  -  northwest  end  of  the  company’s 

diroAny  proving  tho  wisdom  or  the  Toronto  Bni^aj  Tfco  Finaartai  Tim«ft  leascs  in  tMs  field  the  Diamond 
inanagcmcnt  ill  taking  this  ^®Pur'  Toronto. — A  showing  about  equal  Crystal  Salt  Co.  have  drilled  two  gas 

of  The  uTltod  Ttates  subsidiary  "and  report  disclosed  In  the  wells,  while  on  the  southeast  The 

01  tne  i  nitod  femes  subsidiary  and  Union  National  Gas  Co.  have  a  num- 

H  is  cxpoctc.1  that  a  considerable  annual  financial  statement  of  the  gassers.  The  company 

Increase  In  earnings  will  bo  shown  International  Milling  Company  for  is  drilling  the  No.  15  well  on  a  direct 


Lambton  County,  the  company  has 
4,000  acres  of  oil  and  gas  leases.  On 
the  northwest  end  of  the  company’s 
leascs  in  this  field  the  Diamond 


of  Dickson,  Jolliffe  and  Co.,  Ltd.,  Star  consists  ot  1,000,000  $1.00  par  value  more  efficient  service  generally. 

Building,  who  has  been  elected  a  slm-res,  of  which  382,611  shares  are  - - 

member  of  the  Toronto  Stock  Ex-  issued.  HALIFAX  BiriLDIXG  FOl 

oi»angc.  ,  ‘55!..  CAN  Am  IV  r.FVVHAI,  ELECT 


Apply  tc  James  Corlstine  &  Co..  Limited,  or  to 
the  Building  Supcrlntendemt.  410  St.  Nicholas  St., 
MA.  8041. 


The  have  to  be  gradually  re-!al  motive  power /absolutely  ne 

placed.  Then,  too,  the  development  'sary. 


Toronto. — A  showing  about  equal  Crystal  Salt  Co.  have  drilled  two  gas 


—  when  results  from  the 


the  year  ended  August  31.  This  can  line  between  tho  two  groups  named 


Irn(l“[os.s'Tccounrlr^cTr  Tcnc^o™”^  i’®  considered  satisfactory  in  view  above  This  well  is  at  a  depth  ot 

An  intensive  advertising  campaign  of  the  fact  that  as  far  as  net  ^come  gf® Vr^'th’e^last  7M°feet^%Ws^e^^ 
is  being  carried  on  in  connection  I  were  concerned  the  year 


with  the  opening  of  the  new  factory  I  was  the  best  in  the  company’s  i  -  Tn-iin  Mn  i!n»> 

with  a  view  to  further  strengthen-  |  history.  Per  share  earnings  for  the  [  tt......  Tiriiii _ m_’. 

Ing  public  appreciation  and  enlarg-  p’®®-^  just  closed  are  shown  at  $31, 


East  William  Township, 


jUfi  uuiJiiu  aiiuruuiiinuii  ana  uiiuirg-  — *  - ncs ♦Via  v»oe 

Ing  tho  demand  for  the  IVeston  nro-  o®  <^®  50,000  no  par  common  shares  ^*'55  County,  the  company  has 
jng  luo  ^manu  lor  me  wcbmn  pro  jgi  in  the  nreced-  1.500  acres  of  oil  and  gas  leases.  The 

varieties  of  ®o™P®i®<l  $31.10  in  the  preced- 

biscuits  which  are  turned  out  in  the  tZ  of  o  r^e 


Weston  ovens  are  tho 


’The  strong  cash  and  working  cap- 


Engllsh  bakers  and  arc  made  from  |  Ital  position  Is  the  outstanding  fea- 
Engllsh  recipes,  'fhesc  facts  are  |  ture  of  the  report  while  the  com- 
stressort  in  all  advertising  such  as  !  mon  shareholders  are  shown  to  have 


1.500  acres  of  oil  and  gas  leases.  The 
No.  16  well  is  being  drilled  at  the 
pre.scnt  time,  and  is  at  a  depth  of 
1,800  feet. 

In  the  Many  Island  Lake  Field,  lo¬ 
cated  35  miles  northeast  of  Medicine  | 


displays  featuring  oid  Engli.sh  scenes,  j  sfveraf VouTands" 

im"de^o%ubHc  ta\teThrougTTd^ver-  I  During  the  year  an  Is.sue  of  ap-  top  oM*h  ^sfructure  inThe  Mona^^ 
tlslng  media  which  is  substantiate,!  |  proxlmately  $1,000,000  of  6  per  cent.  TiLrTn  ^  Tn  wpII 

by  Uio  quality  of  the  product  itself,  preference  stock  was  sold,  and  a  5® 

It  la  only  a  comparatively  short  Portion  of  the  proceeds  of  this  issue 
time  (igo  that  the  Toronto  f®®tor.v  |  n  fas  weTTencountcr^^^^^ 

2ftTtV,;^ThTpTe  e\t  Um^^^  $4  OsSTn'^igls  ®ls.  the  gas  volume  being  3,400,000 

la  sratM  at  tne  present  time  tn.at  two  gasoline  content  of  11 

ovens  are  being  used  all  the  tunc  in  i  i  nno  „„  ft  mhio 

turning  out  tllis  product  alone.  A.  I  .  5^5  wns  npvi^  pnm’nlptprl  '  TTip  pomnanv 

further  advantage  that  results  f rom' j of  this  additional  capitaUnd  was  never  c^piet^.  The  coraj^any 

making  soda  biscuits  lies  in  the  fact  h®f.  t  m  r^pifv  .^TpHn.f  nil 

that  it  stabilizes  production.  The  j  compared  $1.-  1-10  royalty  c^erlng  all 

highest  sale.s  of  sweet  biscuits  are  In  1928  Additional  income  held  by  R  W.  ^im  in 

recorded  in  the  summer  months.  I  »1«*‘389  raised  total  income  to  The  company  has  blue  prints  and 


The  corQpftn3r  has  blue  prints  an^ 


f^v.  $1|T33.108  iu  1029  as  compared  with  specifications  for  a  carbon  plant, 

u  I  ?1.746,721  In  1928.  Owing  to  the  is-  this  plant  will  be  of  the  highest  ap- 


mfs  u4v"‘^TeverTs®fi1nTwd‘  Preferred  stock  and  Increas 

In  thLs  way  a  Icici  is  maintained,  j  p/^.n,n,nr>  ^t^nt 


whereas  there  would  otherwise  be  :  ^ 

alternate  periods  of  full  production  L.^at  loss  this  year  .the  amount  bo¬ 


und  possible  recession. 

£xpttnslons  Planned. 

Tho  Toronto  factories  are  oferat- 


Bue  of  preferred  stock  and  increas-  proved  design,  and  the  process  is  In 
ed  dividends  on  the  common  stock  no  way  of  an  experimental  nature, 
the  transfer  to  surplus  was  some-  After  the  completion  of  the  two 
w'hat  less  this  year  .the  amount  be-  wells  now  being  drilled,  the  com¬ 
ing  $710,318,  as  compared  with  $1,-  pany  proposes  to  drill  several  more 
077,657  in  1928.  wells  on  their  holdings  in  Ontario. 

1  *> - - - 


stated  that  the  management  haffur-  jCM  SEPTEMBER  IFANNY  FARMER 

ther  additions  under  consideration  to  _  _  ......  _  «»  a  #«  a  _ 

for,  their,  products.  Whether,  the  j  EARNINGS  LOWER  HAS  GOOD  YEAR 

'‘additions’'  will  take  the  form  of  new  i  _  ______ 

acquisition*^  of ^  other  *^rompanies,  re-  E^ecl  Earm^  In  ^cess  W  $3 

tnaina  a  Question,  The  Western  trade  Witn  $6»S13|660  m  SftniQ  Per  SliHre  As  Afyainst  $3.99 
has  shown  increasing  growth  and  it  Month  of  Year  In  1928 

is  said  that  at  the  present  time  a  _  - 

great  deal  more  business  is  being  iTbe  Canadian  National  Railways  *•»“*•  Bwreaa  Ta*  Ftauclai  nmea 
done  than  formerly  and  at  a  con-  nionthly  statement  bf  earnings  Toronta — The  fiscal  year  of  Fanny 
siderahly  less  cost.  shows  gross  earnings  of  $196,708,304  Farmer  Candy  Shops  ends  December 

It  would  seem  that  the  company  for  the  nine-month  period  from  Janu-  31st.  Due  to  the  rapid  growth  in 
has  reached  a  point  in  its  develop-  ary  1  to  the  end  of  September.  1929,  ih®  company’s  sales  and  to  lower 
inent  where  earnings  may  be  expect-  as  compared  with  $196,317,882  for  average  costs.  Indications  are  that 
ed  to  grow  at  a  more  rapid  rate.  the  corresponding  period  of  1928,  an  tbe  showing  for  the  year  will  he  ex- 
-  increase  of  $390,482,  or  0.20  per  cent  ceptionally  good.  It  is  estimated 


FANNY  FARMER 
HAS  GOOD  YEAR 


Net  At  $5,193,338  Compare  Expect  Earnings  In  Excess  Of  $3 


With  $6,313,660  in  Same 
Month  of  Last  Year 

The  Canadian  National  Railways 
nionthly  statement  bf  earnings 


Per  Share  As  Against  $3.99  | 

In  1928  I 

Bareaa  ne  Ftaaaclal  Ttmem  j 

Toronta — The  fiscal  year  of  Fanny  ! 


shows  gross  earnings  of  $196,708,304  Farmer  Candy  Shops  ends  December 
for  the  nine-month  period  from  Janu-  31*t  Due  to  the  rapid  growth  in 


ed  to  grow  at  a  more  rapid  rate. 


increase  of  $390,482,  or  0.20  per  cent  ceptionally  good.  It  is  estimated  : 
A  Prt„TOrifirtn  Working  expenses  during  the  nine  Uiat  net  profits  available  for  the  ; 

rwuvcruacra  VAinvenuon  months  of  1928  were  $162,381,114,  common  stock  will  be  in  excess  of  | 

Growing  In  Importance  against  $160,231,024  in  the  corres-  $5.00  per  share,  as  compared  with 
_  ponding  period  of  1928,  an  Increase  $3.99,  before  U.  S.  Federal  taxes,  in 

Tho  Annual  Convention  of  the  12,150,089,  or  1.S4  per  Net  ^  r  i-k 

Fin.anel.a1  Advertiser^:’  Assnei-itinn  4s  ®arnlngs  for  the  mne-month  period  Fanny  Firmer  Candy  Shops  fs  the 


Financial  Advertisers’  Association  is 


Fanny  Firmer  Candy  Shops  fs  the  j 


being  held  this  year  in  Atlanta.  Geor-  $34,327,189.  as  against  countei^Jn  tfee  United  States  of  | 

gla,  from  October  30  to  November  136,^6,797.  \ 

On  J  The  operating  ratio  reached  in  the  jnst  pubUshed  a  brilliant  annual 


0|2^  liie  operaLius  raiio  reacnea  m  uie  i  uius  yuuujsucu  a  uruiiuuL  auuuai 

“  This  Convention,  which  is  of  an  ‘^‘“5  ^  .^2.55  per  report.  Both  companies  have  one 

international  character  is  growing  in  ®®“.^  ®e^^«®nipared  with  $1.62  per  m^ag^ent  and  the  s^® 
importance  each  year  and  is  eagerly  ^  «‘®  corresponding  period  of  pn^ucte  are  manufartni^ 


looked  forward  to  by  financial  ad-  in  a  chain  in  the  United  States, 

vertlsers  who  find  in  it  a  clearing  *^®  S®Pteml>er  gross  &sin  Canada 

house  for  Information  and  new  ideas  c®rnings  of  ^e  Canadian  National  The  capi^  link  between  ^®  two 
The  exhibit  of  advertisine  mate  System  were  $23,383,862  as  compared  companies  is  that  Laura  Secord  Corn- 
rial.  which  usually  co“^^  $25,383,151  in  September.  1928,  pany  holds  in  Its  treasury  some  3,500 

200  panels,  is  always  a  feature  and  “  d®®rease  of  $1,999,289.  Working  shares  of  Fanny  Farmer  preferred 
this  year  the  exhibit  is  said  to  be  ^®  °^®®th  of  Sep-  ®to^. 


’arger  than  ever  tember,  1929,  also  show  a  decrease  as  The  preferred  stock  originally  is- 

■  Among' the  Canadian  represent-  c^a^Pared  with  the  corresponding  sued  was  30,000  shares,  but  In  1927 
atlves,  wio  are  attending  the  Con-  September,  1421  shares  were  redeem^  through 

^ventlon  from  Montreal,  are  Messrs.  *^®®®  ®*Pe“®®®  $18,190.-  the  sinking  fund  and  m  lp28  1  624 

J.  M’.  .leaking  of  The  Royal  Trust  ^/3  ®®‘5P“’:5‘*„7'th  $18,869,490.  a  shares.  It  is  understood  that  tiie 

('nmmnv  C  R  TrouhnirriA  of  ’n.«  decrease  of  $678,966  or  3.60  per  cent  report  for  1929  will  show  a  further 
Natio;arTr«st  Company  A  Srro^  |  ^’®‘  f®*"  t^®  S«P-  substantial  reduction, 

of  Greenshields  *  PoniTnTiv  T  p  tember.  1929,  were  $5,193,383  as  On  the  preferred  stock  the  company 
J.  Roy  of  La  Banque  Provinci’ale'and  I  56.613.660.  a  decrease  of  $1,-  pays  a  fixed  dividend  of  $2.40  while 

T.-  ./I.  _ _ _  T> _ 1,  I  520,832.  on  the  common  stock  the  rate  has 


C,  E.  Bourne  of  The  Royal  Bank  of 
Canada. 

Tho  Montreal  members  will  Join 
the  special  train  running  from  New 
'York  direct  to  the  Convention,  while 
'  soine  of  the  Toronto  members  are 
-travelling  by  another  special,  char- 
.tcrod  by  the  Detroit  delegates. 

'fhe  'I'oronto  members  attending 
nre.  Messrs,  H.  J.  Coon  of  the  Bank 
Of  Nova  Scotia  and  Gordon  Rutledge 
'und  A.  Marshall  of  the  Financial 
Post, 

Barcelona  Net  For 
'  September  at  $4,271 ,779 

While  gross  earnings  from  opera- 


On  the  preferred  stock  the  company 
pays  a  fixed  dividend  of  $2.40,  while 
on  the  common  stock  the  rate  has 


The  operating  ratio  for  the  month  been  $1.00  per  share.  Notwithstand- 
of  September.  1929.  was  77.79  per  ing  the  large  expenditures  for  ex¬ 
rent.  as  against  74.34  per  cent  In  panslon  in  the  United  States  field 


September.  1928. 

Odium,  Brown  &.  Co. 

Move  Their  Offices 

Vancouver. — The  investment  firm 
of  Victor  W.  Odium,  Brown  and  Com¬ 
pany  is  moving  from  Its  offices  for- 


this  year,  the  company  should  he  In 
a  position  to  Increase  the  dividend, 
and  it  is  a  fair  assumption  that  the 
new  rate  will  be  $2.00  per  share  per 
annum. 

Saint  John  Ejepansion  I 

By  McDou^l  &  Cowans  j 


mery  oreupied  in  the  Star  Building  The  r.n.nei.i  Time,  | 

Building  at  gaint  John.  N.B.  —  McDougall  & 


S30  Pender  street  west 


Cowans,  stock  brokers,  to  meet  the 


September  at  $4,271,779  I  Formerly  General  Odlum  devoted  needs  of  expanding  bu-siness  will 
- -  most  of  his  time  to  the  1  ancouyer  move  next  spring  In  the  ground 

While  aross  eirninirq  fmm  nnern  '  ^i®r.  i>ut  *f5  in  future  confming  him-  floor  premises  of  the  Vassle  Building  j 

wniie  gross  earnings  from  opera-,  self  to  that  of  a  general  financial  on  KIne  Street  a  few  doors  below 

tion  of  Barcelona  Traction,  Light  and  I  business  with  his  firm  in  which  R  5. v  ,,  ®^,  ®  f®^  doors  oeiow 

Power  Co  T  td  for  the  mend,  ef  ™  7®!®®  1®  where  the  firm  Is  at  present  located, 

cower  i  o..  1.1(1.,  lor  the  month  of  |  associated  with  him  Colonel  A.  M.  This  is  vet  another  indication  ot  the  I 
Sentemher  have  increased  ever  irress  t>. _ _  inis  is  yei  anoiner  inaicaiion  ot  me 


September  have  increased  over  gross 
earnings  of  the  same  period  last 


very  marked  Increase  of  late  years  In 


earnings  or  ino  same  period  last!  The  firm  will  continue  its  policy  stock  market  activities  in  Saint  John  ' 
year,  operating  expenses  have  In-  <if  a  general  investment  business  and  ™®;®®‘ ®®i*»‘“®-^ '®  ®®'®' •'®®"  i 

creased  to  Kiicii  an  evient  that  „et  '  •  luyesimeni  ousmess  aiid  and  the  fact  that  the  financial  pos- ! 

creased  to  such  an  extent  that  net  insurance,  specializing  particularly  sibllltlcs  of  the  Maritimes  are  occu- 

S;~, s™!;  .  ZLZZ  »llp,..l,;„  of  financial  man  Tie 


794  pesetas,  Ihe  increase  In  uper- ,  (‘‘olonel  Brown  has  been  prcsl^ 
atlng  expenses  was  1,685,741  and  the  j  of  the  British  Columbia  Bond  E 
decrease  In  net  earnings  was  762,917  j  ers’  Association  during  the  past 
pesetas.  Both  gross  and  net  earn-  [  years,  and  is  at  the  present  time 
ings  for  the  period  since  January  1,  the  executive  df  the  Investn 
show  an  Increase  over  the  same  per-  .  Bankers’  Association  of  Canada, 
lod  a  year  ago.  Net  earnings  for  [  General  Odium  is  well  knowi 
September.  1929,  wore  4,271,779  as  j  the  financial  bustness,  being  a  di 
compared  with  5,034,726  for  Septem-  tor  of  the  London  and  Western  T 
her,  1928,  I  Company.  Blue  Rtbbon  Ltd.,  an 


Vaasle  premises  nre  to  be  remodelled  j 


5®«,5®®n  president  to  meet  the  needs  of  the  firm  and. 
of  the  British  (  oluinbia  Bond  Deal-  the  bulIdlBg  is  situated  on  a  cor- 
ers  Association  during  the  past  two  ^er.  it  will  offer  exceptionally  op- 
>e.irs.  and  IS  at  the  present  time  on  portunitles  for  a  splendid  set  of 
the  executive  df  the  Inve.stment  offices  and  board  room. 

Bankers  A^ociation  of  Canada.  S,nee  j j,22  the  firm’s  staff  has  been 

i  known  in  increased  from  four  to  eleven  with 

the  financial  business,  being  a  direc- _ _ _ _ _ _ — - - - 

tor  of  the  London  and  Western  Trust  number  of  other  Canadian  Corn- 
Company,  Blue  Rtbbon  Ltd.,  and  a  panics. 


Additional  Offering 


$11,000,000 

Gatineau  Power  Company 

First  Mortgage  Gold  Bonds 


Dated  June  1,  1925 


S%  Series  due  1956 


Due  June  1,  1956 


Interett  payable  June  I  and  December  1  in  New  York  and  Boeton  in  United  State*  gold  coin  and  in  Montreal  and  Toronte 
In  Canadian  gold  cedn.  Redeemable  on  any  intereat  date  on  thirty  days'  published  notice  at  105  through  June  1,  1936; 
thereafter  at  104  through  June  1, 1941;  thereafter  at  103  through  June  1, 19^;  thereafter  at  102  through  June  1, 1951;  and 
thereafter  and  prior  to  maturity  at  1 01 ;  accrued  interest  to  be  included  in  all  cases.  Coupon  Bonds  of  denominations  of  $1 ,000 
and  $500,  registerable  os  to  principal  and  fully  rgjstered  Bonds  of  $1,000,  $5,000,  $10,000  and  authorized  multiples,  inter¬ 
changeable  in  like  principal  amounts.  The  Royal  'mist  Company,  Montreal,  Trustee. 


1  Company,  Montreal,  Trustee. 


Ttf  following  information  ia  aummariaed  by  Air.  A.  R.  Grauatein,  Proaident  of  the  Company: 

COMPANY: — Gatineau  Power  Company  is  one  of  the  largest  hydro-electric  producers  on  the 
North  American  continent.  Its  hydro-electric  plants  on  the  Gatineau  River  and  on  the  Ottawa 
River  and  tributaries  have  a  present  installed  generating  capacity  of  562,600  hp.,  of  which  436,000 
hp.  is  in  three  plants  located  on  the  Gatineau  River  witMn  thirty-five  miles  of  the  City  of  Ottawa. 
All  of  its  plants  (except  40,000  hp.)  are  physically  interconnected,  forming  a  imified  hydro-electric 
generating  and  transmission  system.  The  largest  portion  of  these  power  sites  is  owned  in  fee  and  the 
balance  is  held  under  long  term  govenunent  leases.  In  addition,  it  is  now  acquiring  the  entire 
common  stock  and  fund^  debt  of  Stunt  John  River  Power  Company,  which  owns  the  largest 
hydro-electric  power  development  in  the  Maritime  Provinces.  This  is  located  at  Grand  Falls,  N.B. 
Of  the  initial  60,000  hp.  installation,  20,000  hp.  has  been  in  operation  since  October  1,  1928,  and 
an  additional  40,000  hp.  will  be  in  service  by  the  end  of  this  year. 

The  total  potential  hydro-electric  capacity  controlled  by  the  Company,  including  undeveloped 
powers,  is  m  excess  of  1,200,000  hp. 

POWER  CONTRACTS:— Contneta  for  the  sale  of  all  the  power  presently  to  be  generated 
at  the  plants  of  the  two  oompanies  have  already  been  executed  with  the  Hydro-Electric  Power 
Commission  of  Ontario  and  otJiers.  These  contracts  require  deliveries  of  primary  power  in  the 
aggregate  increasing  on  October  1  in  each  year  from  present  deliveries  of  325,000  hp.  to  more  than 
480,000  hp.  begixming  October  1, 1931.  The  Trust  Deed  contains  provisions  limiting  and  defining 
the  (xmditions  under  which  changes  may  be  made  in  certain  of  these  contracts. 

EARNINGS: — ^Net  earnings  of  the  Company  (available  for  interest  and  resetres)  on  the  basis 
of  full  power  deliveries  called  for  by  present  contracts  on  or  before  October  1, 1931,  plus  annual 
interest  on  $9,500,000  First  Mortgage  5%  Bonds  of  Saint  John  River  Power  Company  (all  to  be 
pledged  under  the  Trust  Deed)  are  calculated  to  exceed  $7,258,000  per  annum,  or  over  2.3  times 
the  annual  interest  requirements  on  the  entire  $63,D43,500  First  Mortgage  Gold  Bonds  to  be 
presently  outstanding,  including  this  offering.  These  earnings  do  not  include  any  equity  earnings 
sriiidi  may  accrue  to  the  Company  from  ownership  of  all  the  common  stock  of  Saint  John  River 
Power  Company.  For  the  twel've  months  ended  September  30, 1929,  actual  consolidated  net  earnings 
from  operations  of  the  two  Companies.(available  for  interest  and  reserves)  amounted  to  $4,841,299 
or  more  than  1.5  times  such  interest  requirements.  In  the  following  years  increased  power  deliveries 
called  for  by  the  power  contracts  will  result  in  constantly  increasing  earnings  up  to  the  twelve 
months  beginning  Octotier  1, 1931.  In  addition  there  are  excellent  prospects  for  further  substantial 
increases  in  earnings  both  before  and  after  1931  through  the  normal  growth  in  demand  for  power 
from  present  customers  and  others  located  in  the  territory  served. 

PURPOSE  OF  ISSUE: — The  major  portion  of  the  proceeds  of  this  issue  will  be  applied  to  the 
acquisition  of  First  Mortgage  Bonds  of  Saint  John  River  Power  Company,  and  the  balance  will  be 
used  to  reimburse  the  Company  for  ei^nditures  made  or  to  be  made  for  capital  purposes  including 
construction  of  the  Cabonga  Reservoir  and  additions  to  the  transmission  system.  ^ 

SECURITY: — The  First  Mortgage  Gold  Bonds  are  secured,  in  the  opinion  of  counsel, -by  a  direct 
first  mortgage  and  hypothec  on  all  water  powers  developed  and  operating  or  in  process  of  develop¬ 
ment  now  owned  by  the  Company,  except  four  small  powers  with  a  total  installed  capacity  of  less 
than  6,000  hp.  Upon  completion  of  this  financing  they  will  be  additionally  secured  by  pledge  of  the 
entire  funded  debt  and  Common  Stock  of  Saint  John  River  Power  Company,  $9,500,000  principal 
amoimt  of  First  Mortgage  5%  Gold  Bonds  and  100,000  shares  of  common  stock.  Subject  to  the 
restrictions  of  the  Trust  Deed,  $2,500,000  additional  Bonds  may  be  issued  against  pledge  of  an 
equal  amount  of  Saint  John  River  Power  Company  Bends  issuable  on  the  basis  of  the  initial 
60,000  hp.  installation  of  that  Company.  The  First  Mortgage  Bonds  of  Gatineau  Power  Company 
are  followed  by  $19,369,500  Debentures  outstanding  with  the  public  and  $7,000,000  Income 
Subordinated  Certificates;  $25,000,000  par  value  of  Preferred  Stock  and  500,000  shares  of 
Common  Stock,  all  owned  by  Canadian  Hydro-Electric  Corporation,  Limited.  The  Trust  Deed 
contains  provisions  permitting  certain  modifications  by  the  bond  holders  as  therein  provided. 

SINKING  FUND: — The  Trust  Deed  provides  for  a  minimum  annual  Sinking  Fund,  payable 
December  1  each  year  in  cash  or  Bonds,  equal  to  of  greatest  aggregate  principal  amount 
of  First  Mortgage  Gold  Bonds  at  any  time  outstanding.  To  date  $456,500  Bonds  have  been 
retired  by  of  eration  of  the  Sinking  Fund. 

Price  93  and  accrued  interest  to  yield  about  5>^% 

,  I 

These  Bonds  are  offered  for  delivery  when,  as  and  if  received  by  us  and  subject  to  approval  of  counsel.  Lef;al  proceedings  in 
connection  with  the  issuance  of  these  Bonds  are  to  be  passed  upon  for  the  Bankers  by  Messrs.  Rushmore,  Bisbee  and  Stem, 
New  York,  and  for  the  Corrpany  by  Messrs.  Davis,  Folk,  Wardwell,  Gardiner  and  Reed,  New  York,  and  Messrs.  Brown, 
Montgomery  and  McMichael,  Montreal.  Title  questions  and  matters  of  local  law  have  been  or  wTiIl  be  passed  upon  by 
local  counsel.  It  is  expected  that  Temporary  Bonds  or  Interim  Receipts  will  be  available  for  delivery  orr  or  about 
November  19,  1929. 


Drury  &  Co 


Harris,  Forbes  &  Company 

limited 

Dominion  Securities  Corporation 


Royal  Securities  Corporation 

limited 

Wood,  Gundy  &  Co.  A.  E.  j 


Hanson  Bros. 

Incorporated 


A.  E.  Ames  &  Co.  Greensliields  &  Co 


Nesbitt,  Thomson  &/Co. 

Limited 

R.  A.  Daly  &  Co. 


McLeod,  Young,  Weir  &  Co. 

limited 

Societe  de  Placements  du  Canada 


Statements  while  not  guaranteed  are  based  upon  information  which  we  believe  to  be  reliable. 


CJtTi 


financial  TIMES^liilONrREAl^  NOVEMBER  1,  1929 


Modern  Business 


The  Trust  Company  has  come  to  be  looked 
upon  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis> 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  or  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  Investment 
Advisor  for  our  clients. 


MONTREALTbUSr  ©MPANY 

511  Place  dArmes.  Montreal 

SiRHaa)ERTS.HoLT  F.G.Donaldson  A.J.  Brown.  K.C 

PUsiDeNT  CENEMLMAWicea  Mo  President 


What  Next  of  The  Market? 

From  the  Investment  IVesvn,  Cblrniro. 


This  latest  fall  in  prices  may  be 
considered  the  heaviest  that  has  oc¬ 
curred  since  the  wild  speculation 
occurred  since  the  wild  speculation 
at  the  end  of  1925  was  arrested. 
That  speculation  had  followed  the 
most  prosperous  season  on  record  of 
American  Industry.  I^ast  week’s 
break,  as  one  writer  has  expressed 
it,  "came  in  immediate  sequence  to 
Wail  Street’s  confident  assurance 
that  with  one  and  one-half  billions 
of  new  capital  in  the  hands  of  in¬ 
vesting  corporations  nothing  could 
stop  the  rise  of  prices.  That  was 
possibly  a  reasonable  position  to 
take.  But  the  speculative  orgy  — 
for  such  a  word  may  bo  used  — 
which  characterized  buying  of  stocks 
on  ’Change  made  a  heavy  drain  up¬ 
on  funds  and  left  a  no  less  heavy- 
strain  on  credit.  It  would  hardly 
have  upset  the  market  as  violently 
as  it  did  but  for  the  fact  that  sane 
and  sensible  men  in  the  financial 
district  had  come  to  recognize  Its 
truth.’’ 

For  weeks  and  months  past,  pro¬ 
fessional  traders  and  others  had 
waived  aside  equally  frank  asser¬ 
tions  from  equally  high  places.  It 
had  paid  little,  if  any.  attention  to 
Secretary  Mellon’s  warning  when  in 
is  report  last  December  he  ascrib- 
d  the  unhappy  credit  situation  to 
the  fact  that  "the  public  in  general 
elleved  and  acted  as  it  the  price  of 
ecurities  would  indefinitely  f.d- 
ance.”  Now,  anyone  of  sound  mind 
nows  perfectly  well  that  nothing 
an  keep  on  going  up  Indefinitely, 
ny  more  than  things  can  keep  on 
olng  down  Indefinitely. 

Huge  Borrowings  Finally  Alarm. 

For  weeks  and  months  profession- 
1  traders  had  been  ignoring  the  9 
er  cent,  rate  on  collateral  loans, 
hey  had  given  only  momentary  con- 
ideration  to  the  unprecedented  ’.n- 
rease  in  Stock  Exchange  use  of 
redit.  They  were  hardly  prepared 
r  the  Stock  Exchange’s  own  report 
f  $667,090,000  addition  to  such  bo,- 
wings  in  September,  making  near- 
$2,000,000,000  Increase  in  four 
onths,  or  more  than  the  increase 
loans  by  all  national  banks  dur- 
gNbe  three  years  ending  with  1923. 
’The  National  Bankers’  convention 
San  Francisco  recommended  in- 
iry  into  this  brokers’  lo^n  -a- 
unt,  with  a  view  to  determining 
w  much  of  an  expansion  had  been 
e  to  borrowings  of  a  purely  spec- 
ative  nature,  and  how  much  to 
ans  which  Indirectly  carried  indus- 
ial  and  commercial  enterprises 
hose  needs  were  formerly  cared 
r  by  bankers  through  commercial 
ns.  However,  nothing  that  such 
inquiry  is  likely  to  disclose  could 
er  amplification  in  regard  to  the 
tual  credit  position. 

Over  8  Billions  of  Credits 

'  ccording  to  the  latest  report 
re  were  outstanding  at  the  end 
September  approximately  $8,500,- 
,000  in  such  credits,  consisting 
borrowings  to  carry  newly  issued 
ipanies’  securities.  There  is  lit- 
doubt  that  the  newly  issued  secu- 
ies  have  drained  rather  heavily 
n  available  funds,  but  even  sup- 
in§  that  half  of  the  outstanding 
500.000,000  in  such  credits  con- 
fed  of  borrowings  to  carry  such 
ly  issued  securities,  it  would 
1  have  to  be  asked^  why  brokers’ 
ns  for  that  purpose — which  are 
ected  to  be  paid  off  in  a  few 
ks  or  months  when  the  new  se- 
ities  have  been  sold  to  perman- 
investors — should  have  caused  a 
increase  of  $3,000,000,00  in  a 
r,  or  55  per  cent.  If  it  were  an- 
red  that  of  the  new  securities, 
e  than  1,500,000,000  Investment 
t  shares  created  this  year,  had 
beefi  distributed,  then  the  situa- 
would  be  shown  up  as  worse 
er  than  better. 

e  financial  district  ,and  thepeo- 
of  this  country  generally,  learn- 
n  1920,  and  earlier  in  1903,  what 
igested  securities’’  meant  to  .in 
ady  over-burdened  credit  market, 
n.  therefore,  be  taken  for  grant- 
hat  these  new  securities  have  in 
y  large  amount  found  their  way 
the  hands  of  ultimate  Investors, 
assuming  that  such  be  the  case, 
the  purchasers  of  these  securi- 
have  been  the  losers  in  the  de- 
that  took  place  last  week  . 
to  Future  Course  of  Market.  . 
st  week’s  break  in  the  stock 
et  is  hardly  likely  to  be  resum- 
r  some  time.  Future  events, 
h  no  one  can  anticipate,  will  in 
part  determine  the  course  of 
arket.  On  the  other  hand.  ;t 
not  be  assumed  that  because 
market  really  turned  anew  to 
onstructive  side,  -therefore  it 
continue  to  proceed  forward.  A 
ctive  has  been  applied,-  and 
is  little  doubt  in  the  mind  of 
who  study  financial  condi- 
that  while  the  market  is  not 
to  break  anew  abruptly,  ?t 
seek  a  new  stabilization  level 
,  as  we  write  these  lines,  ap- 
approximately  to  have  been 
ed. 

far  as,  one  can  diagnose  the 
ion  the  drastic  decline  in 
s  was  both  inevitable  and  ne- 
ry. '  That  it  went  too  far,  -.he 
and  almost  equally  inipre.ssive 
ry  has  demonstrated.  Both 
rs  and  professional  t>-aders,  if 
o  other  reason  than  for  their 
eace  of  mind,  now  want  a 


fairly  stabilized  market,  with  much 
of  the  wild  speculative  features 
eliminated.  It  is  possible,  but  hard¬ 
ly  probable,  that  speculative  excite¬ 
ment  will  return.  That  assumption 
might  be  justified  but  for  the  fact 
that  a  very  large  following,  made  up 
of  small  traders,  has  been  the  worse 
sufferer  and  actual  loser  in  the 
drastic  decline  Just  experienced.  .As 
in  the  past,  this  '  contingent  was 
sheared  in  due  course  of  time  may 
forget  the  experience.  These 
small  traders,  and  they  are  legion, 
must  replenish  their  purses.  ’Then 
they  will  return  to  the  speculaVive 
side,  and  again  after  quotations  have 
gone  way  up. 

Mild  Business  Kecession  Seen. 

There  is  no  reason  why  many 
stocks  should  not  gain  further.  It 
Is  true  that  mild  recession  In  some 
business  lines  had  been  reported; 
but  earnings  continue  highly  satis¬ 
factory  and  in  many  instances  pros¬ 
pects  of  higher  dividend  rates  are 
highly  promising. 

.lust  how  far  underlying  causes,  as 
yet  difficult  to  analyze,  precipitated 
this  latest  break  only  time  will  re¬ 
veal.  Time  also  will  show  whether 
these  underlying  causes  have  been 
removed  by  the  maiking  down  of 
speculative  prices.  If  it  is  found 
that  they  have  not,  and  that  the 
speculative  moment  is  again  accen¬ 
tuating  in  misuse  and  overstrain  of 
credit,  then  it  will  be  difficult  to 
avoid  the  inference  that  complete 
reckoning  has  only  been  postponed. 
If  ,on  the  other  hand,  the  corrective 
has  performed  its  work,  and  specu¬ 
lative  excesses  of  the  future  will  be 
avoided,  then  the  present  level  of 
the  market  not  only  is  likely  to  hold 
but  one  may  reasonably  expect  fur¬ 
ther  constructive  movement,  more  or 
less  limited,  in  the  coming  days  and 
weeks. 

The  money  and  the  credit  situation 
will  surely  show  before  long  whe¬ 
ther  the  broad  swing  of  1928  and 
1929  is  over  or  whether  it  has  mere¬ 
ly  been  interrupted.  The  prudent 
man  will  re-enter  very  cautiously 
the  long  side. 

CANADA  BUD  TO 
ADD  TO  CAPACITY 

Will  Be  Increased  By  10,000 
Gallons  —  Start  Work 
Next  Month 


Toronto  nurrnu  The  FInnneinI  Tlmea 

Toronto. — C.  E.  Kiewell,'  manager 
of  Canada  Bud  Breweries,  in  conver¬ 
sation  with  The  Mnancial  Times, 
stated  that  work  will  be  commenced  at 
the  beginning  of  November  for  in¬ 
creasing  the  capacity  of  the  cellars 
by  10,000  gallons.  This  will  be 
about  double  the  present  capacity, 
.Mr.  Kiewell  states  the  work  will  be 
completed  about  April  1st.  1930.  At 
the  present  time  the  warehouse 
where  Canada  Bud  products  can  he 
obtaine-l  numbers  80.  This  shows  an 
increase  from  one  year  ago,  Nov.  1st. 
1928.  of  27.  At  that  time  the  number 
stood  at  53. 

Monthly  sales  of  Canada  Bud 
Breweries  have  been  increasing 
steadily  in  the  past  year.  Sales  in 
August  of  approximately  $175,000 
was  stated  as  being  a  new  monthly 
record.  June  sales  showed  a  jump 
of  60%  over  May,  with  $135,700  and 
July  sales  increased  to  about  $162,- 
000,  to  be  followed  by  the  August 
record  aforementioned.  The  latest 
report  for  September  shows  sales 
to  be  three  times  those  of  Septem¬ 
ber  a  year  ago. 

There  have  been  a  number  of  re¬ 
ports  regarding  the  initiation  of  divi¬ 
dends  on  the  126,000  common  shares 
outstanding.  When  questioned  re¬ 
garding  this.  Mr.  Kiewell  replied  that  j 
no  statement  could  be  made  at  the  j 
present  time.  It  may  that  after  the  ! 
air  has  been  cleared  directors  will  ! 
give  consideration  to  this  question,  j 

Piggfy  Wiggly  Shows  j 

Wide  Winnipeg  Growth; 

WiMnInrz  niarr/m  Th»*  Flnn*«oln|  Ttntr* 

Winnipeg.— Although  their  first 
store  was  completed  here  only  five 
months  ago  the  20th  Piggly  Wiggly 
store  was  opened  here  last  week. 
The  company  has  plans  for  a  num¬ 
ber,  of  additional  establishments  in 
this  ai-ea.  It  is  stated  that  the  in-  ! 
vestment  in  real  estate  and  building 
is  approximately  $250.00. 

In  addition  to  the  local  stores  the 
Piggly  Wiggly  is  now  operating  35  in 
British  Columbia  and  10  in  Calgary. 

MAXAdKS  ST.  .lOHV  BRAM  H. 

Annnouncement  is  made  that  Mr. 
n.  H.  Ir  Skinner,  formerly  head  of 
the  House  of  A.  O.  Skinner  pro¬ 
minent  furniture  dealers  at  Saint 
John.  N.B.,  and  lately  w-ith  the  Im¬ 
perial  I.ife  has  been  appointed  man¬ 
ager  of  Solloway-Mills  &  Co.,  Ltd., 
with  head  office  at  St.  .lolin  and 
jurisdiction  over  the  company’s 
branches' at  Fredericton.  Saint  John. 
Moncton  and  Edmundston.  Mr.  Skin¬ 
ner  has  always  been  a  prominent 
figure  in  sports  in  his  native  city 
and  enjoys  an  extensive  acquaint¬ 
anceship. 


BEET  SUGAR  CO. 

TURNED  CORNER 
I  IN  GOOD  SEASON 

j  Canadian  Sugar  Factories  At 
Raymond  Will  Produce 
'  $1,000,000 

j  SUGAR  CONTES  HIGH 

I  Colirary  Boreas  The  Financial  Times 

I  Lethbridge.  —  One  of  ^  Alberta’s 
growing  industries,  and  one  which  it ! 

I  is  estimated  will  be  worth  $1,000,000 
j  this  season,  is  that  of  beet  sugar  | 
j  production.  Estimates  now  place 
the  probable  tonnage  to  be  handled  I 
at  the  Raymond  sugar  factory  at  be¬ 
tween  65,000  and  75,000  tons.  Sugar  i 
content  is  declared  to  be  18  per  cent, 
higher  than  any  similar  crop  in  the  i 
United  States.  I 

Organized  five  years  ago.  the  Can-  ‘ 

'  adian  Sugar  Factories,  with  plant  at , 

'  Raymond,  has  been  working  steadily  | 
to  build  up  beet  tonnage,  and  this ! 
year  the  industry  has  turned  the 
corner.  With  harvest  more  than  | 
half  over,  the  beet  production  is  run-  j 
ning  well  over  the  estimate,  and  at  i 
least  65,000  tons  of  beets  will  be  de- 1 
livered  to  the  factory.  Some  au- 1 
thoriiies  think  the  total  may  reach 
75,000  tons. 

The  October  weather  has  been  so 
fine  that  the  beets  have  kept  on 
growing  and  laying  up  sugar  con-  i 
I  tent  .sugar  chemical  test.s  showing  1 
;  that  the  sugar  content  Is  18  per  cent.' 
This  outsteps  anything  produced  in  ^ 
the  United  States.  In  Montana  the 
beets  are  running  15  to  17  per  cent..  | 
with  only  one  factory  reporting  the  j 
higher  figure. 

More  than  25.000  tons  of  beets  are  i 
I  in  the  sheds  and  on  cars  on  the  way  | 
to  the  factory.  Besides  this,  the 
factory  has  been  slicing  now  for  al¬ 
most  three  weeks  and  indications  are 
that  the  campaign  will  continue  un¬ 
til  December  15,  giving  a  75-day 
campaign  as  against  60  days  last  fall. 

The  sugar  recovery  from  'the  high  j 
quality  beets  is  heavy  and  Indications  j 
are  that  the  make  will  be  close  to 
150.000  100-ponnd  bags  as  against! 
101,000  bags  last  year.  This  will ; 
put  ihe  factory  in  the  million  dollar  | 
class,  making  it  one  of  the  most  im- : 
portant  industries  in  the  province. 

carTnd  foundry  I 

DECLARE  dividend; 

44  Cents  on  New  Common  Pay- ; 
able  November  30  to  Stock 
of  Record  Nov.  15 

At  the  meeting  of  directors  of  ■ 
“Canadian  Car  &  Foundry  Compan>. 
held  this  week,  a  dividend  of  44  cents  j 
per  share  was  declared  on  the  new 
common  stock,  payable  November  | 
30th.  to  shareholders. of  record  Nov- , 
ember  15th. '  Thi.s  is  at  the  rate  of  | 
$1.75  per  share  for  the  year,  and  ; 
equivalent  to  the  7%  which  is  paid  I 
on  the  old  $100  par  value  ordinary! 
stock.  .  I 

It  was  explained  by  Mr.  W.  W.  j 
Butler,  president,  after  the  meeting 
that  the  dividend  on  the  new  pre- ; 
ferred  stock  is  not  due  for  another ; 
month  and  at  the  proper  time  it 
would  be  given  consideration. 

Mr.  Butler,  also  said  that  figures 
of  the  annual  statement  of  what  the 
directors  approved  will  show  the 
company  enjoyed  the  largest  year 
from  the  standpoint  of  business  and 
earnings  in  it.s  history,  and  is  car¬ 
rying  a  good  volume  orders  into  i 
the  new ‘year.  ! 

The  annual  statement  will  be! 
ready  for  publication  November  6th  ! 
and  the  annual  meeting  will  be  held  ■ 
on  December  19th  next. 

ANTHRACITE  MINE  I 
MONTREAL’S  DOOR 

Montreal  Power  Draws  Alten-| 
tion  to  Partnership  Interest  | 

in  Lasalle  Coke  j 

■  i 

Dividend  cheques  have  been  mail- ! 
ed  to  shateholders  of  Montreal,  I.ight  j 
Heat  &  Power  Consolidated  stock 
for  the  quarter  ended  September  30. 

Enclosed  in  the  same  envelopes  are 
circulars  drawing  the  ijttention  of 
the  shareholders  to  the  fact  that  the 
company  has  a  partnership  interest 
in  the  Montreal  Coke  &  ManufjTctur- 
ing  Company. 

"Adjacent  to  your  Lasalle  (las 
Works,  situated  on  the  Lachine 
Canal”,  the  circular  reads.  ''this 
company  has  built  and  Is  now  oper¬ 
ating  one  of  the  most  modern  by¬ 
product  coke  produeing  plants  in 
I  America  and  is  manufacturing  a 
j  high  grade  coke  for  household  lieat- 
I  ing. 

"For  many  years  the  householder 
I  has  been  accustomed  to  use  anthra- 
I  cite  coal  but  few  people  realize  that 
I  both  antliacite  and  coke  are  pro¬ 
duced  from  the  same  raw  material— 
namelv,  Ihe  great  buried  forests  of 
antediluvian  times.  Anthracite  is  .<^011 
coal  reduced  to  its  present  form  by 
a  natural  slow  process,  countless 
ages  long.  In  reducing  co.al  to  coke.  I 
in  modern  by-product  ovens,  science  j 
has  gone  a  step  farther  and  lias  pro- : 
duced  by  a  quick  process,  hours  long.  | 
a  household  fuel  in  which  the  veryj 
heart  of  Ihe  coal  —  the  heat  pro-! 
diicing  carbon  —  is  retained  andl 
niiieli  extraneous  matter  Is  removed.  | 

"Montreal  therefore  now  has  thei 
equivalent  of  a  vast  "anthracite ; 
mine”  at  its  very  door,  assuring  an  I 
unfailing  supply  of  high  grade  do- j 
mestie  fuel. 

“The  Montreal  Coke  &  Manufae-I 
luring  Company  is  marketing  tliis, 
fuel  under  the  trade  name  of  r.asallej 
Coke. 

"Lasalie  Coke  is  long  burning, 
costs  less,  and  ton  for  ton.  owing  to 
it.s  high  carboft  content,  goes  at  least 
as  far  as  anv  other  solid  fuel,  effect¬ 
ing  a  considerable  saving  to  Ihe 
user. 

^  “We  reeoniinend  Lasalle  Coke  to 
our  .shareholders,  who  may  obtain  it 
froiiii  their  regular  dealer.” 


Chain  Store  Head 


I  M.  Rudolph,  president  of  Thrift 
i  Stores,  Ltd.,  Montreal,  incorporated 
I  recently,  for  the  purpose  of  acquir¬ 
ing  the  chain  grocery  store  business 
1  formerly  carried  on  by  Thrift  Stores. 
I  Ltd.,  Incorporated  in  1925,  and  the 
!  wholesale  grocery  business  formerly 
^  carried  on  by  M.  Rudolph,  Ltd.,  in- 
j  corporated  in  1925.  The  new  com- 
i  pany  is  therefore  acquiring  thlrty- 
I  one  retail  chain  grocery  stores  now 
I  In  operation.  In  addition  to  whole- 
I  sale  grocery  business. 

Cape  Breton  Electric 

Earnings  Gain  21.9  P.C. 

I  The  Cape  Breton  Electric  Com- 
'pany,  one  of  the  smaller  utilities 
which  provides  electric  li,ght  and 
street  car  service  in  the  Sydney  dis- 
itrict,  reports  an  increase  in  earn- 
I  ings  for  the  12  months  ending  Aiig- 
!  list  31.  Net  operating  revenue  was 
j $164,063,  compared  with  $134,501  for 
!  the  preceding  twelve  months.  The 
!  gain  was  21.9  per  cent. 

r.  E.  I.  FOXES  FOR  SIVEDEX. 

Charlottetown.  --  Two  hundred 
live  silver  black  foxes,  valued  at 
$700.  a  pair,  or  $70,000  for  the  whole 
shipment,  arc  on  the  way  to  Sweden 
I  to  be  used  in  the  fox  ranches  there 
I  as  foundation  stock.  On  the  same 
vessel  are  fifty  New  Brunswick  foxes 
!  as  well. 


SOUND  PROGRESS 
SHARE  COMPANY 

Canadian  Power  and  Paper  In- 
veshnent  Assets  Now  Exceed  ! 

$8,000,000 

Progress  being  made  by  Canadian 
Power  and  Paper  Investments,  Ltd., 
is  indicated  by  the  fact  that  assets  of 
the  company  now  exceed  $8,000,000. 
This  company  is  an  Investment  trust 
sponsored  by  Nesbitt,  Thomson  &,  Co., 
Ltd. 

’rhe  company’s  securities  were 
first  offered  to  the  public  In  February 
1928.  The  first  annual  report  pub-  | 
lUhed  last  January  showed  assets  of 
$4,647,166.06. 

Based  on  comparatively  recent 
market  quotations,  the  common 
!  stock  has  an  actual  asset  value  In 
excess  of  $30  per  share.  From  an¬ 
other  angle  of  the  company’s  senior 
security  $2,500,000,  5%  thirty-year  i 
debentures  are  secured  by  assets  In  ‘ 
excess  of  $8,000,000. 

The  last  balance  sheet  showed 
earnings  of  $3.38  on  the  common.  1 
While  no  definite  earning  figures  ! 
are  available.  It  is  understood  that  | 
the  earning  position  for  the  first  nine  I 
months  of  this  year  is  highly  satis- ! 
factory.  | 

I - 

September  Lead  Output 
I  In  Canada  Was  Lower 

^  Toronto  niimiii  Thr  FInnnrInI  Tlmr-  ' 

I  Toronto. — Canada’s  production  of 
lead  in  September  was  13,962  tons, 
which  was  lower  than  in  August, 

I  when  output  was  15,755  tons. 

I  Production  for  the  nine  months  of 
1929  amounted  to  117.542  tons,  equal 
to  235.084.000  pounds.  i 

!  Both  for  the  month  of  September 
land  for  the  first  nine  months.  Can-' 
jada  ranked  foiirih  among  the  nations 
I  in  lead  output,  the  United  States  be-' 
ing  first,  with  56,879  Ions  in  Sep- ! 
Itemhor  and  515,452  Ions  for  the  long-  ; 

I  or  period;  Mexico  ranking  second.  1 
I  with  20, ,569  for  the  month  an<l  208.- 
216  for  the  nine  months:  .Australia 
I  third,  witli  16.128  tons  for  .August 
and  141,567  tons  for  the  nine  months.  ' 

World  production  for  September  ' 
was  158.446  tons  against  161,207  tons  ! 
in  August,  while  for  the  year  to 
(lat  coutput  was  1,436.825  Ions. 


We  have  prepared  a 
special  list  of  sound  investment 
securities  with  attractive  par* 
ticipating  features. 

COPY  ON  REQUEST 

Harley,  Milner  Co. 


350  Bay  Street,  TORONTO 


Telephone  Adelaide  9071 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HAUFAX 


F.  E.  Kingston  fe?  Company 


(CANADA)  limited 

Im’estment  Securities 


WE  OFFER 


FOR  SAFETY 
"  YIELD 

"  MARKETABILITY 
“  ENHANCEMENT  IN  VALUE 

Guardian  Investment  Trust 

preferred  with  warrants. 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
Telephone  Lancaster  2196 


JOHN  J.  FITZGERALD 

LIMITED 

InvesUiicnts 

KM  PEHL  STREET,  TOOKE  BCILDJNG 
CORNER  ST.  c:aTHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

/gents  for  Rea!  Lstate  Securities  of  Property  Corporation  of  Canada. 


SUNSHINE-WATERLOO  COMBINE  THRESHER 

The  TRACTOR-LESS.  ONE-MAN  SUNSHINE-WATERLOO  COMBINE  THRESHER  the  dream  of  gen¬ 

erations.  Harvests  light  or  heavy  trops,  securing  practically  100  per  cent,  of  the  grain.  Being  self-propelling,  effects 
a  saving  of  at  least  50  per  cent,  in  fuel  consumption  alone,  besides  eliminating  the  necessity  of  a  tractor  and  extra  man. 

The  cutting  and  gathering  device,  employing  spiral  feed,  spreads  directly  across  the  front  of  the  machine  and  is  adjust¬ 
able  to  the  various  heights  of  the  grain,  doing  away  with  cumbersome,  side-hung  header  which  creates  considerable  side- 
draught.  There  is  no  top-heavy,  overhead  grain  hopper.  Grain  bin  is  conveniently  located  and  rapidly  emptied  by 
means  of  an  elevating  device.  The  gear  for  travelling  is  independent  of  the  gear  for  operating  mechanism  of  machine, 
so  that  the  threshing  operation  is  not  affected  by  the  travelling  speed.  The  SUNSHINE-WATERLOO  can  also  be  use<J 
as  a  stationary  thresher.  Simplicity  in  operation  and  ease  in  handling  are  out.stauding  features.  THIS  REMARKABLE 
MACHINE  WILL  ACTUALLY  SAVE  ITS  COST  IN  A  FEW  SEASONS. 

Australian  and  Canadian  Interests  Combine 
To  Bring  New  Industry  to  Canada! 

Sunshine-Waterloo  Combine  Threshers  to  be  Manufactured  at  Waterloo,  Ontario,  for  North  and  South 

America  and  Other  Export  Markets 


A  RRANGEMENTS  HAVE  BEEN  COMPLETED  whereby  an 
important  agricultural  industry  has  been  brought  to  Canada, 
ny  hamuel  McKay,  Managing  Director  of  the  Sunshine  Harvester 
Yt'orks  of  Sunshine,  near  Melbourne,  Australia,  and  A.  T.  Thom, 
Vice-President  and  General  Manager  of  The  Waterloo  Manufac¬ 
turing  Co.,  Limited,  of  Waterloo,  Ontario. 

Canadian  capital  and  labor  will  now  be  employed  at 
Waterloo  in  the  manufacture  and  distribution  of  the  Sunshine- 
Waterloo  Combine  Thresher  for  North  and  South  America  and 
other  Export  Markets. 

It  is  sufficient,  in  this  formal  announcement,  to  state  that  the 
Sunshine  Thresher,  which  •will  be  known  in  Canada  as  the 
Sunshine-Waterloo  Combine  Thresher,  makes  a  substantial  saving 
in  the  cost  of  grain  harvesting  as  compared  with  any  other  modern 
method — combine  or  otherwise. 

This  statement  is  subject  to  proof,  to  wit:  extensive  oper¬ 
ating  experience  with  Sunshine  Combines  under  all  harvesting 
conditions  in  Australia,  supplemented  by  recent  experience  in 
Canada  and  United  States,  where  a  number  of  these  Combines 
were  tested  out  during  this  year’s  harvesting  season. 

THE  SUNSHINE-WATERLOO  COMBINE  THRESHER 
OPERATES  UNDER  ITS  OWN  POWER.  IT  DOES  NOT- 
HAVE  TO  BE  DRAWN  BY  A  TRACTOR. 


An  early  start  will  be  made  in  the  erection  of  a  large  factory 
at  Waterloo,  and  plans  are  being  drawn  for  the  building  and 
equipme.nt  of  what  should  become  one  of  the  most  efficient  agri¬ 
cultural  implement  factories  in  the  w'orld. 

In  estimating  that  hundreds  will  eventually  be  employed  in 
turning  out  the  Sunshine-Waterloo  Combine  Thresher  for  North 
and  South  America  and  other  Export  Markets,  it  may  be  pointed 
out  that  2,5(X)  people  are  employed  at  the  Sunshine  Harvester 
Works  at  Sunshine,  near  Melbourne,  Australia,  during  good  har¬ 
vest  seasons,  and  that  owing  to  labor  costs  and  tariff  regulations, 
the  Australian  output  is,  with  few  exceptions,  sold  entirely  in  the 
Australian  market.  The  town  of  Sunshine  is  a  model  community 
of  10,000  people,  which  has  grown  up  around  this  single  industry. 

It  is  the  opinion  of  Mr.  McKay  and  Mr.  Thom  that  Canada’s 
pre-eminence  as  a  grain-exporting  country  and  its  proximity  to 
North  and  South  American  markets  make  it  the  l()^ical  centre  for 
large-scale  manufacture  of  agricultural  implements. 

It  may  be  said  here,  that  news  of  the  results  accomplished  by 
the  machines  placed  in  the  Canadian  West  this  past  harvest  season 
has  travelled  far  and  wide  by  word  of,  mouth ;  and  so  large  a 
number  of  inquiries  have  already  been  received  as  to  point  to  a 
capacity  business  in  present  plant  facilities  for  19.^0  delivery. 


Motion  pictures  showing  the  Sunshine-W'aterloo  Combine  Thresher  in  operation  and  a 
sample  machine  will  he  on  display  at  the  various  branch  offices  in  the  near  future. 

Waterloo  Manufacturing  Co.,  Limited,  Waterloo,  Ontario 

Branches  at  Portage  La  Prairie,  Man. — Regina,  Sask. — Saskatoon,  Sask. — Calgary,  Alta _ Edmonton,  Alta, 
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GOODYEAR  SHOWS  ' 

BIG  PROFIT  GAIN 

$21.94  ON  COMMON  ;pH^K  ' 

Net  Profits  For  Year  Up 
Almost  $700,000  At  ^ 

$3,488,142  '  ’  ^  f 

HEAVY  WRITE-OFFS.  ^  ^  ^  ^ 

Surplus  Increased  By  $1,400,000 

To  $7,343,013  And  Workin-  ^ 

Capital  Up  At  $9,865,224. 

Tomnto  nnrenu  The  Klnanclnl  Timo'^  ^ 

Toronto. — During  its  fiscal  jear 
ended  September  30tb.  lO^n,  Good-  ,  '  - 

year  Tire  and  Rubber  Company  of  \W 

Canada,  Ltd.,  made  sub.stantial  sains  j  4-, 

in  all  of  its  operations  and  dep.irt-  '  M  ^■•'^''',.*”^'^11 

nients.  It  made  a  substantial  gam  ^  JB 
in  its  share  of  domestic  bu.'tiness  and 

at  no  time  has  the  company  been  in  i  Milton  Hersey  Oo.,  l.lmited,  of 
as  strong  a  position.  I  Montreal  and  Winnipeg  announces 

Result.s  from  operations  of  the  i  that  Mr.  Win.  T.  May  has  joined  their 
subsidiary  company,  Goodyear  Cot-  j  staff  of  mining  engineers  which  will 
ton  Co.,  are  included  in  the  report  ,  now  be  constituted  as  follows;  .las.! 


AT  THE  LOOKOUT 


((OuitanPBl  fitam  Ptess  ly 

said  during  the  past  week  about  pared  with  M3I.4  fttr  the  prerious 
i  business  not  being  affected  by  the  ^yeelt- 

'movements  on  the  stock  exchanges,  Tjjg  ‘•inveatora* ”  index  of  domes- 
it  IS  quite  true  that  business  gener-  utility  common  stocks  was  149.6 
nll.v  employment,  new  orders,  have  (^r  the  week  ending  October  24th. 
continued  in  a  volume  which  de-  ^s  compared  with  157.8  for  the  pre¬ 
notes  strength.  This  encourages  the  yloua  week. 


^  Sweezey’s  Beauharnois 

previous  Toadomgr  site  Roamafe  and  Fteisanal  cf  ijie  C^icofieclE:  Ifadlsa^ 

!  domes-  Ejkq:'  BniecCsI!  iir  TE&r  Dbnnhiun. 


nir  E.  IBhllJr  mUfihBon 

—but  keep  the  political-heelers  out, :  of  cultivated  fioldi.  Is  this  not  OB* 
on  pain  of  cancellation.”  of  the  greatest  portages  tho  world 

It  was  Sweezey — “Well,  what  Is  It '  han  ever  known,  this  carrying  tho 
all  about  ?”  you  .ask.  I  waters  of  ono  great  Inland  lake 

It  Is  about  a  2.000.000  horse-power !  through  an  artificial  channel  over- 


^":V‘ * 


hope  that  the  reverses  In  the  stock  Tho^'^Tnvwitftrn* "  Index  of  eem- i  ^^^tiharnols-Sweezcy,  and  the  — but  keep  the  political-heelers  out, ;  of  cultivated  fioldi.  Is  this  not  OB# 
market  will  soon  be  overcome  RUd  Blocks  of  compnnies  located  '  these  Is — which?  of  cancellation/*  of  tho  groatOBt  portagoa  tho  world 

th.u  the  contagion  will  not  spread,  abroad  In  which  Canadians  are  heav- i  I  have  closely  followed  tho  course  ^  Sweezcy-“Well.  what  Is  It  ban  ever  known,  this  carrying  tko 
It  IS  Idle,  however,  to  expect  that  ii„  «...  isn't  fm-  the  week  i  about?  you  .ask.  waters  of  ono  great  Inland  Uko 

tho  reverse  in  values  of  securities  L_^,_  orinher  "4iii  as  comnaiedi  ^  **  enterprise,  almost  slnco  U*  It  Is  about  a  2.000.000  horse-power !  through  an  artificial  channel  ovor- 
will  not  affect  general  business  at  I  with  d  i  '“^eptlon.  a  few  years  ago.  and  tbooo  hydro  electric  cntcrprlso,  with  BOO,-!  land  ? 

all.  The  question  is  as  to  how  The”  finvasiars”'  imiet;  for  aii  !  are  the  outcomo  of  n  000  hor.se-power  on  account.  That  is  i  Visualize  that  If  you  can,  and  If 

much.  rhere  is  no  evidence,  **0^"  three  graups  of  eommim  siai its  eom- '  brief  conversation  with  Senator  2,000,000  electric  horse- j  you  cannot,  take  a  ride  to  Deauhar- 

ever.  (hat  a  business  depression  is  u.-.j  w,,*  ss/i  j  week  Po^er.  but  enough  to  turn  tho  frozen  nols  and  see  tho  key  of  the  entor- 

Pciiding.  either  in  Canada  or  the  j  on  the  occasion  of  the  lakes  of  Canada  Into  hot  springs  Tr !  prise.  There  the  mountain  is  fore- 

I  nilcd  States.  24th.  ns  |  benefit  of  tourists  with  rheuma- '  ed  Into  the  lap  of  Mahomed,  and 

There  are  larger  reserves  of  capi-  '  uxe  previous  woea.  ^  harnois  enterprise  tic  tendencies.  ^  I  earth  and  rock  pushed  aside  to  eap- 

Revenue'  car  loadings  on  Cana- i  I  had  somewhat  warmly  touched  ,  ”  tomorrow,  turn  that  ture.  through  simple  gravU^^^^^^ 


pending,  either  in  Canada  or  the 
I'nilcd  States. 

There  are  larger  reserves  of  capl¬ 
in  I  and  banking  resources  available 
at  the  present  time  in  Canada  and 
the  Cnited  States  to  carry  over  for 


j  October  24th,  ns  rompnrod 
[224.7  for  the  previous  week. 

Ifi  .f.  V 


ton  Co.,  are  inehicied  in  the  report  ,  now  be  constituted  as  follows;  '’us.  t|utod  that  more  wheat  will  was^’oOO  cars™  heavier/ ^  ^  J’''’’"  1  tive  of  500.000  to  600,000  '  horse- !  «he  materialistic,  hard-faced  dollar; 

for  tho  past  year.  The  combined  [  G.  Ross.  tVm.  T.  May  and  associates.  coal  043  L/s  and  live  stock  440  the  scheme.  |  power.  and  I  happen  to  know  how  the  Beau- 

operating  profits,  after  providing  for  [  Mr.  May  graduated  from  -vipp,]!]  juuce  the  market  readjusts Jtself.  .  ■  i  feeling  that  tho  inoriil  It  can  be  seen,  clearly,  that  this  is  i  harnois  venture  was  originally  ap- 

all  manufacturing,  selling  and  ad-  University  in  1912.  He  has  had  a|  ’  '  •  As  against  the  same  week  last  responsibility,  at  least,  Is  upon  tho  *1  hus®  affair.  It  is.  ‘in  fact,  theiproached  from  a  financial  point  of 

ministnition  expenses  and  ta.xcs,  ag-  wide  experience  in  tho  operation  of  j  Seasonal  merchandise  is  reported  year,  however,  there  was  a  rcdiic-  worthv  Senator’s  head  T  shall  heirin  single  Industrial  enterprise  view,  and  it  is  a  good  example  of 

gregated  I- rom  profits,  niining  properties  in  Canada  and  the  as  moving  fairly  well  this  fall,  al-  tion  of  10,395  cars.  Grain  was  14.- 1  •  .  ■  b*  ever  attempted  In  Canada.  Few  in-  the  inevitable  and  secret  pangs  and 

there  was  set  aside  $834,116  for  de-  United  Slates,  an  excellent  war  rec-  though  the  mild  weather  has  made  572  cars  lighter  and  live  stock  235  !  and  try  to  get  to  the  bottom  of  dustries.  Indeed,  have  grown,  even  fears  of  the  Builders  In  the  early 

preeiatinn  of  buildings,  and  plant,  ord  and  an  enviable  reputation  in  the  it  convenient  for  buyer  to  delay  pur-  cars.  At  the  same  time  there  was  'i’O  beginning  of  this  affair  —  In  our  life-time,  to  the  extent  of  the  stages  of  their  Building, 
leaving  net  profits  of  $3,488,142,  as  mining  world.  chase  of  winter  clothing.  The  sale  an  increase  of  2,593  cars  in  miscel-  whether  the  Inanimate  Beauharnois  initial  scheme  of  definite  and  ultim-  Mr.  Sweezey  had  secured  an  op- 

i.'a  ?  goods  generally  is  reported  as  laneous  freight  and  several  other  started  all  objective,  as  Sweezey’s  Beuuhar-  tion  on  the  power  rights  held  by  the 

of  $..,90,460  tor  the  previous  fiscal  excellent.  Even  .in  the  West  some  classifications  showed  improvement.  energetic  Sweezey  started  all  Robert  family-.  This  option,  tohe- 

year.  winch  up  to  that  time  bad  been  ,3  f,gg  „j3  stocks  of  finished  I*'-  tell  of  good  retail  trade.  w  w  *  «  this  political,  financial  and  popular  It  is  so  huge,  as  an  initial  power  conic  valid,  entailed  an  initial  pey- 

be  most  profitable  in  the  history  of .  $800,000,  while  Retailej-s  have  been  placing  orders  coal  production  In  Canada  during  furore,  and  if  the  latter.  It  may  be  development,  that  one  wonders  whv,  nient  of  $100,000  cash.  At  that  time 

n.Sn  '  1^^  lUilterials  on  hand  were  upovor  Canada  fiir  Christmas  September  was  2%  higher  than  in  permissable  to  refer  to  this  as  ft  Ihls  late  date  in  Quebec’s  hvdro  only  preliminary  surveys  had  beer 

plained  that  he  profits  as  brought  l^ggn.ooo.  ‘‘  n>«nner  which  displays  August  and  9%  more  than  the  aver-  R/.„v,„nnic  ••  electric  raniifieiitions  it  was  left  to  made  of  the  engineering  possibilUies 

/  Tho  combined  investmenis  in  real  c'>nf-denre.  Hardware  sales  have  age  for  the  mUh  in  the  five  pre-  ^  Sweezey  to  tacl'irthe  jo^  and  of  course  the  ’’deal’’  had  to  rut 

•'t  (hr/  f  I  cstatc.  buildings,  plants  and  equip  generally  whl^ch  no  doubt  ceding  years.  The  output  was  1,-  How  long,  let  us  ask,  would  the  The  three  power  nia^atcs  •  who  Ihc  Kauntlet  of  Provincial  and  Fed 

I'lip  imnimt  ni-  ivh/i/'h/-^/*  t' '™c'nt  are  $11.019,4.50.  against  which  !'’  explained  by  the  activity '378.^32  j,hort  tons.  Including  979,-  territory  of  Beauharnois  be  just  have  had  a  virtual  mortgage  on  elec- '  crarpnlitlrs.  and,  what  was  mon 

been  determined  ^  company  has  reserves  for  depre-  ^ITYa^ctor  ^in  bituminous  coal,  and  j  farm  land  and  rock  garden,  without  trie  development  in  the  Province  of  i  difficult,  the  entire  horse,  foot  am 

HI  ,  J  ,  ..eialion  of  $4,398,847,  and  in  .iddition  *^[1  "'ll  be  a  factor  m  1355.325  f^^s  of  lignite  coal.  Nova  v  ,19  h  Quebec  watched  this  fhtrlv  mtlllnn  '  “baltery”  of  the  entrenched  powe 

fhJ  /n  n  .n/  sh  .1  Uu  this,  all  ob.'^lesccncc  has  been  , Producing  revenue  for  many  people  ; Scotla  produced  698,141  tons;  New  SiHding  human  hand?  It  has.  so  of  water  pusw/e  and  navigation  companies 

/nri/  n/  ihP  n.if’r!r/  i  '1  ‘"Rn*-  j Brur..s wIck,  16,340  tons.  !  far,  been  a  very  long  time  that  way,  t^e  sea  every  sin-lo  Lui-  of  the  daiT  Prctlv  formidable  obstacles,  on- 

P^vioea  v.'’ry'’;S’i  ,  7  a  ,  aver  alaoo  lb.  yl.e,al  perloa,  I  have  wl.bam,  1 

earned  per  share  on  the  e  .mnK?n  j!  beese  stoekTare  higher  than  usual  ,  ®  /'/'  doubt.  Hon  horse-power  pranced  aimlessly  sand  dollars,  the  first  hundred  thou 

<tf>.ir  «•,=  o-  ..c  I  ineetion  with  the  bond  issue  of  .  loeivs  are  uigner  uian  usual,  u^g  September  amounted  to  1,944,-  ,  ^  ,  without  bit  rein  nr  «(irr„«  iho  Uand  must  antic  pate  all  these  pos 

$16:^7  ;e/  st’i-e’in'^he  p/;'ious  v/r  !  Slgl/ff  P'dc"  PaiS  a/ the?r"ve;yfron/do/.  Xmics  if  not  probabilities,  of  do 


last  three  months  of  the  fisctil  year. 


dends  on  the  preferred  .stork  "<^0  j  ‘  ,  j  Vepa  r’  .and  provided  ish  Columbia,  although  the  prices 

earned  6,4  times  and  the  net  amount  ^  ^  -  /'^Pai>  .luu  jmniutu 


earned  nr ‘ThMrT'.n"; h‘"' " "iH'  "P  date  equipment.  In  con-  be  very  high. 

sfo.  ir  w^/8-’  9-  "  ‘be  bond  issue  of  [  beese  stocks  are  higher  than  usual,  ^g  ge 

ner  sm /’in  '/r/r  ""b-Goodvear  Cotton  Co..  $2,000,000  was  but  ep  arc  lower  in  volume  and  20I  tot 
and  tv/  Vr  -  'authorized,  of  which  $1,046,000  have  high  in  price.  from  U 

and  $1_.4,  per  share  two  \earsago.  ,  if  ic  (he  mirnoso  of'  fbe  steady  action  and  quick  re-  Great  1 

9f//\-//"'"ubsTa/Tia^™*//r board  of  directors  Unlv  to  sell  a  .oovery  of  the  wheat  marp.  which 
after  \ei>  substantial  "PPi^opi^'o-  ,=  of  the  remaining  bonds.  "'''ed  in  sympathy  with  the  stock. ugr  am 

p/traoTdi/i/'’ chaTXr"  ‘  The/nv  '  Other  than  the  retirement  of  pro-  , exchanges  speaks  clearly  of  the  p  J^lsing 
pxtraoidina.i  (haracler.  Ihe  "oy  G  ,  ,  .  .he  vea--  noteiF'"""**''^  "f  ■''“’ue  on  wheat,  and  in- ® 

/lie/  r"'?'  labove  ‘ihc  capila/structure ’of  the  /bif^P/bat  higher  prip  will  pre-  '^3,046 


dnrod  RQfi  iii  (nns-  Vrw  I suiding  human  hand?  It  has.  so  waieneu  nis  tntriy  million  oaiLci,  ... 

loduced  698,141  tons,  New  tons  of  water  pushing  Uself  down  to  interests,  ati 

k,  16,340  tons.  !  far,  been  a  very  long  time  that  way.  the  sea  every  single  hour  of  the  day  Pretty  fo 

‘^  *  *  *  I  ever  since  tho  glacial  period,  I  have  without  let  or  hindcrance.  Two  mil- i  must  admit. 


$16.57  per  share  in  the  previous  year  , . 
and  $12.47  per  share  two  years  ago.  ‘ 
8!ucti  earnings  were  brought  down  , 
after  very  substantial  appropria- '' 
lions  were  made,  some  of  them  of  an  j* 
lextraordinary  (har.icter.  The  wajUG 
in  which  combined  profits  were  ap-!' 
plied  is  given  in  the  report  as  fol-1*" 


o..  $2,000,000  was  m"er  m  volume  ana  201  tons,  including  1,800,302  tonal  nny  otner  inaiviauai  projeci  -  -  „  ■  ■  v’’  7” ’ sibilities  if  not  probabilities,  c 

■h  $1,046,000  have  "q'  n  puce.  j  •  ,  from  United  States,  116,849  tons  from  |  tho  project  except  in  vain  and  ap-  The  w  aste  of  this  nntentiai  nAvinr  feat  ’  1 

s  the  piirnose  of'  *be  steady  action  and  quick  re-  Great  Britain  and  ”6  950  tons  from  I  u  a  a  u  .  r,  ,  "astc  ot  this  potential  power  teal. 

,r,  i;,fr,.7olI  .he  .beat  |..rke>.  -hieh  SI  import.  „7  ™.l  hope,?  Before  '»  P“»  f'  n»lk«l  at  Ibe  Stenali.re 

mining  bonds.  ^  amounted  to  78.211  tons,  com- j  the  war.  Max  Aitken  looked  it  over.  xo  a  matter  ot  fact.  Mr.  Sw 


lows  (comparisons  are  made' \vith  ' f ‘'rtn/.!HeH/\e  ^fo46  ooo’ 
the  disposition  of  profits  bv  Good-lbei  30th  last  inc  uded  the  $1,046  OM 
year  Tire  and  Rubber  Co.  in  the  pre-'®,'"  bonds  of  the  Good..cai  Cotton 
vioiis  ve.'iri;  Companv. 


.-.peans  e.eariy  01  lue  es-  posing  45,165  Btons  through  the  and  he  cannot  blame  the  conflict  for  useii 

p,l.t.tnates  of  value  on  wheat,  and  in-|ports  of  the  Eastern  Provinces,  and  turning  It  down.  He  has  had  nearly  Jr®"®/  /l/T  v"/ 

V  i/bef,  •/ tb^  tons  from  the  IVcstcrn  Pro-  twelve  years  of  grace  since  the  /vo/ /nX 

.vail  befoie  the  end  ot  the  year.  vlnces.  A.-mieimo  Ttohart  famiiv  even  i  ?ohbt.  men  of  courage,  men 


year  Tire  tind  Rubber  Co.  in  the  pre¬ 
vious  ycitrl; 

Goodyear 
('omhin-  Tiro 


before  that  time,  thought  there 

The  employment  situation  through-  ^An  increase  of  $3,000,000,000  is  [“might  be  something  in  it,” — in  fact 
out  Canada,  as  reported  by  the  Do-  shown  in  withdrawals  for  bank  ac- | really  believed  there  was  a  great  deal 


lue  wui,  .uu.v  .HUivyii  luunuu  iv  uvvi,  ,  . . .  iv,,,.  ijr  lu  .  •  .  a»-  SweezC 

and  he  cannot  blame  the  conflict  for  thro”ugh/he  smould/STrocelrof '  admits^  to  momentary  besitation.  H 

lw;l!"o^^Lr  Of  Trace^  1  ^ ^i;rchequo^  To/ehow’  lom 

Armistice.  The  Robert  family,  even  affifrs  ^vet  nS  drive  myself  to  pen  the  siguaturt 

before  that  time  thought  there  "sonielS^g  m^i:sod:’“"’^‘‘’‘"^  !  Tsa?  S  Tlfan  ho’ur.  with  the  feel 
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$ 
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1 
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f  rcdcniptinrt 

24. P.37 
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150.000 

NVt  rxp 

addition.^  to 

plant 

and  rquip.  . 

951.715 

C50.SI3 

Inci'.  in 

dor.  clig.o. .. 

11.328 

8. 781 

Incr.  ill 

net  ciiiTcnt 
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139,537 

1,323,797 

r.t'n’Diners  of  jsubsi- 

diary 

(’os.  not 

(V  i  1  li  (1 

rawn.  .  .  . 

120.808 

7dyoar|  ’**'0  balance  sheet  of  the  eombin- [minion  Bureau  of  Statistics,  at  the  counts  In  Canada  duting  the  first  (o  it — but  apparently  they  knew  the 
Tire  .  cd  companies  in  1929  and  those  of  beginning  of  October,  indicated  that  months  of  this  year.  'I’he  aggregate  difficulties  dolncldent  to  the  tre- 
i  Tire  and  Rubber  Company,  conditions  are  the  best  in  nine  of  bank  debits  for  the  period  under  ,  mendous  task  ahead. 

I  In  1928  and  1927,  arc  given  for  com-,  years.  The  report  is  based  on  re-  review  was  $33,967,000,000  as  against  I 

ipurativc  purposes  below.  plies  sent  in  from  7.027  employers  $30,902,000,000  in  the  first  nine  3Hnd  Over  Matter. 

A».*ct(..  "nd  is  fairly  comprehensive.  There  months  of  1928.  By  areas  the  per-  t  =.  .  .  Rpnnhamrtic; 


3Hnd  Over  Matter. 

I.s  it  not.  In  this  Bea 


Beauharndi.s 


...  ....... o — r,uiiieiiiiiig  iacaea.  ..ritVi  tne  fee 

Something  missed.  !  I  sat  for  half  an  hour,  with  n 

iing  that  it  was  a  sheer  waste  « 
Always  riishing  Forward.  monev,  that  the  job  of  getting  a  Bl 

through  the  Legislature  was  beyon 
It  is  indeed  an  attractive  study  of,  my  scope.” 
shall  we  say,  ph.vsio'logy  —  the  phy-  “’phen  I  decided  to  settle  the  quei 
siology  of  the  Builder  !  Does  It  tiop  -with  the  flip  of  a  coin.  I  pm 
mean  that  each  succeeding  genera-  ^  a  q'uarter  out  of  ray  pocket,  bi 
tion  glimpses  further  afield  from  realizing  that  that  was  a  damn-io- 


Total.x .  1.322.2.', 9  3.577.697  ' 

The  amount  involved  in  new  ex-  r.w,,  uond  .«  flotudyear 
penditiiros  for  additions  lo  plant  and  ("niton  (*n.  ,  . 

equipment  was  $1,234,715.  but  $280.-  E’'"''-  ;■ 

000  of  this  was  provided  front  pro-  urp';:;':  •. 

cocus  of  Inc  now  bond  issue  of  the  i  Aoct.^.  payable  . 
Cotton  Compay  to  meet  expenditures  i  Mis<'oiianooii.«.  . 
at  St.  Hyacinihe,  Quebec,  as  indicat- 

‘•’bovc.  ntvs.  payable  ! 

Strong  In  Surplus.  ^urpm's.®.  '.  •.  •. 

N'otwithslanding  the  above  appro¬ 
priation,  provision  for  the  pension  Total  rUahilitios 
fund,  and  distrihiitjons  lo  sharehold-  Rtisinei 

ers  of  $2,066,678.  the  company  was  r-  tt  pTrlisle 


.  .  .22.46.'|,935 

I.inliilltIrK. 


l.oifi.nno  . 

7,fir,;i.snn  7.9  la.siiii 


ca«b  and  roa‘ns‘on -  struction  work  in  some  districts,  but  for  the  Dominion  September  being  i  »f‘=banical  practice  combined  with  ^  dipy  elevatl^^^  ‘hough  it  is  not  generaHy  know nra 

.  4,917.198  4.657.4  16  in  Hamilton,  for  instance,  there  was  $3,051,000,000  in  September.  1928.  i  be  refinement  of  matheraatica  and  Umid  y  ot  enterprise  sets  in?  Mr.  Sweezey  put  up  nearly  ten  rim 

Deferred  charges.  70.167  :-k899  increase  in  construction  work,  *  *  x.  ^  ,  knowledge,  must  assume  the  credit  Two  million  horse-power,  during  more  than  the  original  pajraient.  . 

Total  A.sscts  .  .  .2^6^5  1^6'^  but  a  falling  off  in  the  Prairie  Pro-  Fears  are  being  expressed  some-  ‘h‘s  proposed  electric  horse-power  ‘he  thirty  years  of  intense  electric  preliminary  engineering  work,  bero 

Vinces  and  in  the  Maritimes.  Trans-  what  widely  at  present,  as  to  the !  i  the  matter  was  final  y 

jAnUUiiirs,  portation  also  showed  a  decrease,  possible  effects  that  a  scries  of  bad  !  Remember,  this  scheme  is  solely  cd  at  the  foot  of  the  hill  !  Ottawa. 

f,«,.Dond.«Go.*jvear  <l"o  m  Part  to  the  slow  movement  ni  market  breaks  may  have  on  Indus- 1  dependent  upon  a  man-made  devla-  Perhaps,  as  I  have  suggested,  it  is  Tn^estment  I’nrriew. 

'('niton  (’o,  .  i,oi6.nno  .  grain.  Reports  from  212  logging  com-  Iry  and  business  in  general.  Con- ■ ‘mi  of  i  large  part  of  the  navigable  only  in  the  ordinary  course  of  world 

rrnf.  id.x  u  ..  .  7,6r,;i.snn  7.9 la.x,, a  ,^5^^  servative  circles  do  not  view  the  sit- I  ohannels  of  the  St.  Lawrence  River,  [advancement,  each  generation  bra-  Jq  the  above,  it  will  be  noiea  in 

■  l-n  sxll  i-n  sSn  season  than  usual,  the  number  of  nation  with  alarm  and  in  this  eon- !  That  is  the  basis,  the  rock  or  mud  |  zonly  contemptuous  of  its  predeces-  i  have  with  deliberate 

voctrViivabto'  9‘'r  :ts.-.  97.Vn7s  Workers  increasing  in  September  by  nection  Greenshields  &  Co.  in  their  i  bottom  basi.s  of  the  whole  enterprise  I  sor,  and  forgetful  of  tho  stepping-  centrated  upon  the  ’human  or  pf 

Miscoiianoons.  .  .  333,716  271,811  §,651  to  29  849  on  October  1  weekly  review  of  financial  affairs  —these  widely  flowing  waters  must  stones.  Contrast  the  submarine  of  sonal  factor  of  this  great  em( 

nrsf-rv-e  Pension  I  Unemployment  in  Great  Britain  say  that  industry  in  general  has  been  !  be  concentrated  Into  a  narrow  three  decades  ago  with  the  under-  prise.  Since  the  recent  successful  u 

Divs." payable  !  !  ....  ■  436,842  and  Northern  Ireland  was  at  10.1  progressing  at  a  satisfactory  rate  channel  in  order  to  obtain  the  re-  water  liner  of  to-day;  the  horseless-  derwriting  the  " 

Tiosorvos .  4.398,847  3..579.2II7  Augu.st  26,  as  Compared  with  9.9  **1^  point  out  Ihc  salient  fetilures  quisite  rcsult.s.  carriage  with  the  buggy,  and  the  thoroughly  cognizant  ot  tne  neau  . 

S’urplu.s . 7.313.013'  .6.901,5 19  j„jy  22  .and  11.6  August  20.  1928!  ‘bat  bear  directly  on  the  economic;  Therefore,  I  ask  again,  is  it  M.VN.  thousand  and  one  perfected  innova-  nois  Power  Company  as  a  prospi 

Total  Idabilitios  ""16^93,7  itTfiortUi '  United  States  Department  of  La-  outlook  of  the  country.  They  go  on  or  is  it  intervening  mountain  and  ‘mns,  and  we  see  each  generation  tive  going  concern,  having  cost  a 

I  B  *  J  J  bor  show  sfhat  employment  in-  to  say:  ;  fable-land  which  takes  precedence? |  Pushing  forward  from  the  mark  profit  estimates  and  all  me  sei- 


.  436,842 

4.398,847  3. .579. 207 


ibilitios  .22.465.935  1 

Rtisiness  Retarded. 


creased  O.SC^  in  September,  Ihenum-  “Industry  In  general  has  been  pro-  [  If  it  is  MAN,  as  I  think  it  is,  then  1 1  already  set  a.s  the  ultimate. 


of  the  financial  fabric. 


able  to  add  .$l'4jl  164  In/mnf  President  and  gen-  hers  showing  gains,  other  losses.  itiKressing  at  a  satisfactory  rate.  |  prefer  the  foreword  —  "Sweezey’s  Thirty  years  ago  Aldred  sat  upon  One  might,  however,  even  in  sd 

(oiint  brinxing  ihit  intii'pl  nanu^ier,  refers  in  .some  detail  was  a  case  of  the  number  being  '  N'ewsprint  production  and  mining  j  Beauharnois”  —  and,  though,  per- 1  the  previous  heights  of  electric  ad-  a  review  as  this,  be  permittea 

013  as  con'ip-ircd  with  V"  001  '’io  I extensions  made  to  properties  practically  the  same.  Isive  promise  of  high  levels  for  the  haps,  a  pretty  conceit,  few  will  be- j  vancement.  He  sat  and  dreamed,  point  to  the  high  investment  quaiu 

1928  and  $4  491  805  in  lO”’''  ^  Th"  The.se  included  In  the  Canadian  provinces,  the  ,  balance  of  the  year.  Exports  of  grudge  the  distinction,  even  though  and  the  writer  interpreted  tho.se  of  a  round  dozen  of  similar  nvn 

profit'and  loss  leeoiint  of  "tho  1 of  warehouse  and  office  Marilinie  reports  show  538  fewer  [nickel  for  the  month  of  September  |  it  matters  little  if  earth  and  rock  dream.s  Into  practical  forecast — in  electric  investments  in  the  1  rovu 

bined  companies  in  19‘’9  comnVrpH  ! ’’"ilding  in  Vancouver,  the  buildiug  employed  than  in  August.  In  Quo-  were  7,183,000  lbs.  valued  at  $1,865,- ]  shall  survive  tho  feeble  bone  and  i  the  Monetary  Times  of  Toronto.  That  of  Quebec.  The  astonishing  sucx' 

with  those  of  cioodvear  'I'ire  n  the  office  and  warehouse  in  ,Sas-  bee  the  figures  were  302,678  com- 1-132  which  represented  a  slight  re- 1  fjesh.  was  thirty  years  ago.  of  these  several  power  compam 

previous  two  ve-irs  is  given  in  tt/ '  extension  of  the  mechanical  pared  with  302,758  at  the  beginning  cession  compared  with  August  hut  i  ^his.  at  any  rate,  is  a  phase  war-  Aldred  awoke,  and,  becoming  ar-  from  the  investment  point  of  v-iew 

following  table-  goods  factory  at  Bowmanvillc,  ex-  of  September.'  In  Ontario  3,165  were  substantially  in  excess  of  the  [  ranting  full  and  complete  exploita-  ticulate,  was  looked  upon  as  a  mad-  an  augury  ot  the  highest  significai 

Voa-s  ended  Senteniber  •'0th  I  tension  to  the  power  hou.se  at  New  employers  recorded  454,332  persons  corresponding  month  of  the  previ- !  jn  ^11  the  columns  of  news-  man,  a  bond-selling  fool.  for  the  new  enterprise. 

1929  1928  19‘’7  I  Toronto  plant,  extension  to  the  cot- i  employed,  a  gain  of  6,161  for  the  ous  year,  when  5,966.900  lbs.  'were  |  paper  -writings  on  the  Beauharnois  “Where  is  your  market?”  asked  These  power  companies  m  tn 


Years  ended  September  30th  : 

1929  1928  1927 


$ 

S 

$  [ 

Profit  -1 

3.577.697 

2,870,610  ! 

IrCss  depre. 

834,116 

820.487 

699,220  1 

Net  profit  3 

.188, 1-13 

2,257,210 

2,171.390 

I’ref.  div. 

588.7  1 1 

517.666 

617.987 

('em.  div. 

(»Hi5,r»oo 

666.500 

166.625 

<'oin.  bonus 

133,300 

Siihord.  div. 

2  1.937 

J’onsion  fd. 

150,000 

'^■c‘a^’s  sur.  1 

.111.161 

1.409.744 

1,186,780 

I’rev.  surp.  5 

.901,549 

4.491.805 

3.105.025 

Ti/t.  surp.  7 

,313,013 

5,901,549 

4,491,805 

ton  plant  at  bt.  Hvacintne,  wnicn  ex- :  month.  Reports  from  729  employ-  exporiea,  naving  a  vaiue  or  (M.oto.- j  enterprise  this  “personal  element” 
tension  is  composed  of  a  building  ers  in  British  Columbia  showed  a  608.  Copper  exports  for  September  [  jjgg  remained  uncovered,  though 
140  feet  wide  by  408  feet  in  length,  decrease  in  the  number  employed  showed  a  shomewhat  larger  falling  |  fundamental  Sweezey 

three  storeys  and  a  basement.  The  ;  from  94.571  to  91,981  off  when  compared  to  August-  15  -  hjpjgejf  deliberately  placed  the  pub- 

addition  to  the  copper  plant  should  ;  46  »  »  »  at  $2,548,449,  be-  j,c  focus  upon  others.  He  was.  on 

operation  by  1-ebruary  1st,  |  The  Labour  Gazette  for  October  mg  exported  as  compated  with  24,- 

1930.  The  plant  will  have  a  capa-  shows  average  retail  prices  for  an  901,900  lbs.,  valued  at  $4,000,593.  Ex-  .  .,  i-.-rpic  unon  another’s  brow 

city  ot  45.000  spindles  and  will  be  average  family  of  five  in  60  cities  Ports,  however,  were  in  excess  of  P  i«vited  it  and  he  cultivated  it 

one  of  the  best  equipped  plants  of  was  $11.64  at  the  beginning  of  Sep-  September,  1928,  when  12.321,100  lbs.  He  'invued  it  and  ’ 


an,  a  bond-selling  fool.  for  the  new  enterprise. 

“Where  is  your  market?”  asked  These  power  companies  m  tn 
his  critics.  e-rly  days  of  physical  construct 

“Montreal,”  said  Aldred.  },ave  given  investors  of  all  grades 

“You  cannot  transmit  power  200  buying  pow-er,  opportunities  seld 
lies,”  said  the  critics.  paralleled  in  any  other  field  of  gri, 

“I  can,”  retorted  Aldred,  and  he  industries.  The  rich  investor  • 

d.  His  critics  died  of  malnutri-  the  financial  institutions 
9n  and  Aldred  owns  the  earth.  ways  made  a  practise  of  purchas. 

Two  million  horse-power,  neither  extensive  blocks  of  new,  low-pn 


begtenlng  of  Sep-  1^^720  69r/we ex  ^  severest  provoca-  pushing  nor  pulling;  wasted  energy,  utility  shares.  They  prefer  .sh 

•with  $11.63  for  $1,720,691  tvere  ex-  i  brought  Into  the  search-  enough  to  turn  every  wheel  in  this  market  increment  to  interest  and 

September,  1928;  ported.  ^  j  jjght  of  active  personal  responsibili-  vast  Dominion.  Wasted  for  want  of  mediate  taxation;  and  share  mai 

mber.  1927:  and  what  ’  That  is  tho  nnostinn  !  Not  _ _ has  been,  perhaps. 


!  Not  increment  has  been. 
of  ex-  greatest  attraction  of  these  Que 
s  it  not  utilities,  growing,  as  they  do.  to  k 


T  t  vn.  v—nTJ  r— 7777  7-;—^  has  much  to  gain  August;  $11.15  for  September.  1928:  ported.  ^  ^  «  1  light  of  active  personal  responsibili-  vast  Dominion.  Wasted  for  want  of  “ediate  taxation:  and  share  ma: 

lot.  surp.  .,313,013  .,901,549  4,491,805  by  manufacturing  Its  own  product.  $10.87  for  September.  1927;  and  »  »  ,  ight  of  active  personal  responsibili  ^  That  is  the  question  !  Not  wremlnt  has  been,  perhaps. 

IVorhing  Capital  Up.  ‘h®  ihe|.$io.91  for  September.  1926;  $16.92  Dominion  bank  debite  ^for  tee  circumstance  want  of  money!  Not  want  of  ex-  greatest  attraction  of  these  Qu« 

Due  to  the  increase  of  $1,139,537  /Tn'^^^on/Turng  his  obsenatlons  J""®’ 1920.  and  $7.83  for  Septem-  of  internrdfsruyon,  he  coXted  Perience  !  What  then  ?  Does  it  not  SVes.  growing,  as  they  do  to  1 

in  net  working  capital,  this  account !  mJ  Carlisle  said-  "At  the  nresenl  ^  wh/i«aio  nrip/.,  fnr  (!«T,t«mh»r  cS?/t^onri  n/nerlo? ^^'^llst  ye\r  the  Important  initial  work,  and  hand-  bring  us  back  to  that  magic  word  pace  with  the  rise  of  industry 
now  stands  at  $9,965,224  as  conin-ir- it-  ’  7^ ®  ®^*u-  'le  piesent.  Wholesale  prices  for  September  corresponding  period  of  last  year.  *_  another  and  Youth,  with  its  pushful  vigor  and  (he  swelling  population, 

ed  with  $8  6-10  600  in  1908  a///;-  ''""®  general  business  conditions  1 1929,  show  an  index  figure  of  97.3  With  the  exception  of  the  prairie  ®n  ‘P« ‘^uiu  tnereor  w  dreadnought  ardour tr  nne  rmild  nenetrate  through 

304S92  in  lo4  (  retarded.  nii.siness  has  been  on  all  commodities  compared  with  provinces  all  economic  areats  indicat-  perhaps  more  outstanding  master  of  dreadnought  ardour  .  Jur/f  the 

up  to  $1 1.376"  318  white  current  li,  I affected  through  the  radi-,n8.1  for  August.  1929,  and  95.5  for  ed  substantial  advances,  the  former  organization.  Tremendous  Physical  Effort  //flfteeii  y®ars.  .on® 

bilities  were  rodiircH  to  Still  noi  '  decrease  in  the  stock  market.  September.  1928.  'This  compares  reflecting  conditions  in  that  quarter  “Sweezev”  From  The  Start.  ■..n-  .  u  .  *1,  -  .  1  j  aoo  an  additional  two  mil 

The  usual  inniial  inventories  '  Canadian  conditions  arc  again  [with  97.1  September,  1927;  98.5  Sep-  by  virtue  of  tee  heavy  wheat  hold-  What  but  comparative  yciuth  could  ,  made  possible  by 

prepared  and /l  the  st/ks  on  bana  i‘®mber,  1926;  102.6  September,  1925,  up.  Quebec  and  Ontario  lead  with  Bilt  it  always  has  been  a  Sweezey  conceive  and  daringl^y  put  jnto  effect  Population,  ^  jg/ric  po' 

were  nr  ced  on  (bo  r  hand  ..jge  of  grain  crop  and  our  inability  and  64.0  in  1913.  incre/ses  of  ”7  and  28.5%  respec-  project.  It  was  “Sweezey”  from  a  14-mlle  canal,  3,000  feet  in  width,  cheap  and  ample  electric  p 

market  vahie  wteic-hS  wer/th/ /  market  rapidly  the  crop  at  satis-  Grain  prices  were  higher  than  a  tively  while  Ontario  followed  with  the  beginning,  and,  later,  when  the  to  bring  lake  to  lake  m  liquid  con-  /e’Jy  slow  iudeldJ 

lower  The  o/tetandfL  yen'-  ago,  hut  live  stock  and  meat  11%  Premier  of  Quebec  said:  “I  approve  tact,  over  just  that  number  of  miles  gress  would  he  very  siow  m 

rreTvnhle'  were//r?r?.n/  I.  ‘T‘  ®ur  thought  that  general  |  were  lower.  "Trier  sea.sonal  adjustment  debits  in  _ _ _  _  — j 

and  reserves  have  been  establis3/  \~  ,6  46  *6  46  clearing  house  centres  were  about  - ■  ■  - 


“Sweezey”  From  The  Start. 


Tremendous  Physical  Effort. 


jt  one  coum  - —  * 

walls  of  the  future  of  the  next 
or  fifteen  years,  one  would  most 


or  J  - 

What  but  comparative  youth  could  talnly  see  an  additional  two  m 
mceive  and  daringly  put  jnto  effect  population,  made  possini  y 


/art//®®!'*  *  b®  i  to  market  rapidly  the  crop  at  satis- 

mb®’  "•®'-e  the  factory  prices, 

lower.  Iho  outstanding  accounts,  "it  is  nnr  tbmi^bt  that  P-onoral 


receivable  were  carefully  revtewed 'bui/s  wnditi/nT ter  te/nexrfiS  I «  «  «  After  sea.sonal  adjustment  deblte  li 

and  reserves  have  been  established /al  v/r  46  46  ¥  46  clearing  house  centres  were  abou 

to  meet  all  possible  losses  and  lia-  |the  conditions  existing  for  this  hist  There  was  a  seasonal  decline  in  7.8%  less  in  September  than  in  Aug 
bilities.  The  working  position  of  year  or  two.  init  whatever  the.se  con-  ®nn>‘oy'«®nt  at  the  beginning  of  Oc-  ust  of  the  present  year. 

the  company  for  the  past  three  years  teitions  may  be,  vmir  company  will  |tober.  according  to  statements  re-  _ *  *  _ 

is  compared  herewith:  ,,g  p„si(ion  to  maintain  its  full  jeeived  by  tee  Dominion  Bureau  of  —  '  ~  T 

1929  1928  1927  .share  of  trade  and  Avill  continue  to  ' atistics  from  7,027  employers.  BuSineSS  WdeX 

Gurrrnt  ^  4  ■>  operate  on  an  economical  basis.”  j  whose  staffs  aggregated  1,089,583 

n.s.seis  11,376,318  10,323,423  9  013  989  The  company  has  3,450  Canadian  I  persons,  as  compared  with  1,098,653  ‘RC.  of 

ciirrcnt  shareholders  iin  the  preceding  month.  Activity  on  Increase o 

liabs.  1.411,094  1.683.733  1,689.097  _ _  i Ihe  same  date  Of  last  year  had  also  _  , 

- -  slackened  but  the  situation  then  Bank  debit.s.  Sept.  3,470.000.000  -f-13.6 

Net  work.  If  I.’ vittiT  riTi'ii  iSiacKenea,  nui  me  siiuauon  men  sent  .  46,959.200  -j-  3.3 

capital  9,96.5,224  8.639,690  7.324.892  Ht  VflLR  1- I.SH  C.\T(  If.  was  not  SO  favorable  as  on  the  date  Grain  in  sfore. 

At  tec  close  of  the  vear  the  com-  Saint  John.  —  J.  F.  Calder.  Domi- [ '•"der  review,  when  the  index  (has-  xvk.  end.  o.-t.  18  245.679.486  +45.7 
pany  had  in  cash  $1,837,198  and  out  nion  Fish  Inspector,  states  that  there  1^*1  npm  the  average  for  the  caiem  .  jg’.ooo  —  t  o 

on  call  $3.no,0(>0.  making  total  ca.sli  has  been  a  larger  catch  of  fish  this:'''"'  y®“'‘.^^ .  . i „  ‘  stood  at  125.C  Employment,  Oct.  125.6  +  6.7 

resources  $4,197,198  as  against  $4.-  year  than  last  a.s  well  as  a  general  compared  with  126.8  on  Sept,  i,  1929,  car  Loading*— 

657,445  a  year  ago.  Accounts  re-  improvement  of  conditions  in  the  in-  '"n‘  "'‘n  118.8,  106.B,  99.5,  GumuaUlve.  .  .  .  2,9na,n69  —  n.i 

ceivdble  were  reduced  nearly  $400,-  dustry.  A  large  catch  of  sardines  Dct-  19-  82.627  12.8 

(too  lo  $2,462,906.  Inventories  were  ha.s  been  a  feature  of  the  present ;  I®*-®-  '“‘25,  1924,  1923,  C.  P.  R.  gross  week  4  gjg  gpo  _2o  r 

increased  from  $f.811.026  a  year  ago  year.  1922  and  1921  respectively.  Thus  O".  .  14  .  4.638.ono  _.j..6 

_ "I'®  index  on  October  1,  1929,  was  c.N.R.  gros.s.  week 


the  beginning,  and,  later,  when  the ‘to  bring  lake  to  lake  m  liquid  con- 1  witnoui.  -wmeu  oui  , 

Premier  of  Quebec  said:  “I  approve  tact,  over  just  that  number  of  miles  gress  would  he  very  slow  ina  . 


is  compared  herewith: 

1929  1928  1927 

»  $  ■$ 

C'urr^nt 

assets  11.376.318  10,323,423  0,013.089 
(’iirrent 

liabs.  1.411,094  1.683.733  1,689.097 

Net  work. 

capital  9,965,224  8.639,690  7.324.892 

At  the  close  of  the  year  the  com- 


Therc  -was  a  seasonal  decline  In  7-8%  less  In  September  than  in  Aug-| 
iployinent  at  the  beginning  of  Oc-  nst  of  the  present  year.  I 


Business  Index 


•P.C.  of  I 
Increase  or  j 
1929.  Decrease 


Wk.  end.  Oi-t.  18  245.679.486  +45.7 
g  Iron,  Sept...  .  98,816  +  8.7 


99.000  —  1.0 
125.6  +  6.7 


Gatineau  Power  Company 

First  Mortgage  S%  Bonds 


2,900,069 

82.627 


4.638,000  —23.6 
5,010,619  — 16,6 


Dated  June  1,  1926 


Due  June  1, 1956 


DIVERSFIED  INVKndEOT  TOT 


'for  this  time  of  year  the  highest  on  end.  Oct.  2t  .  . 

I  record  ('.N.u.  net.  Sept.. 

'  il.  if.  Trade  for  Auguat— 

I  Exports . 

1  “Investors  and  “Traders  imports . i 

weighted  index  numbers  of  security  Balance  .... 
prices,  computed  by  the  Dominion  stock  Market- 
Bureau  of  Statistics  on  the  base  of  Shares  sold  week  end. 
1926—100,  were  as  follows  for  the  Ave/ ®wee?v  ‘oct  ’  30 
week  ending  October  24th:  • — in  each  case  r 


5.662.943  —16.0 
5,193.338  —14.2 

96.264,517  —14.3 
111.630,924  —  2.6 
15.366,407 


Got.  26  ...  .  946.835  +99.1 

rer.  week  Oct.  30 

• — Tn  each  case  refer*  to  P.C.  of 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  tho 
Investment  of  funds  is  one  of  the  most,  important  services  this 
Trust  has  to  offer. 

LBfTERTIEWS  AND  CORRESPONDENCE  DJVITED 

FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


<37  ST.  JAMES  STRKET 

MONTREAL 


1100  STERLING  POWER 

TORONTO 


week  ending  uctoner  2tin:  • — in  each  case  refere  to  f.G.  or 

'I  hc  “Investors’  ”  index  of  Indus-  increase  or  decrease  over  level  of  cor- 
;  trial  common  stocks  was  263.9  for  responding  period  tn  previous  year. 
the  week  ending  October  24th,  as 
compared  with  290.0  for  the  previ- 

°'Tbo  ••Trader.”-  Index  ot  prices  of  Inwo-tor*  r®«€d 

£t,‘T..?'SiirdHmrcc™on  Uhe  JFfnaiitfal  ffmeB 

stocks,  on  the  Montreal  and  Toron-  MoMtPMi  OAWAOA  Toronto 
to  Exchanges,  was  1082.1  for  the 
week  ending  October  24th,  as  com- 


Price:  93  and  Accrued  Interest  to  Yield  about  5.50% 

Fully  descriptive  circular  on  request. 

Drury  &  Co 

Montreal 

360  St.  James  Street  H Arbour  1254 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada's  rich  heritage 
'  of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


.  KBnnY 
oldeat 


DAVID  F.  ROBERTSOH  CHAS.  E.  WHITTB!« 
General  Maaaser  tecretary-Treaaarer 


[ICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


newsprint  paper 

CARDBOARD 

SPECIALTIES 

PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Palp  and  Paper  \ 

RECORD  DDLLNEoS  ruiunL  ri#A 

Toronto.  —  An  Increase  of  104%  Is 

fC  CliliM  fM  D  P  "hown  In  net  profits  available  for  AIOPDAIiT  IC  lAI 

lu  uljCll  in  De  Ve  common  dividends  of  four  Canadian  AlIlvAAri  lu  lit 

LUMBER  INDUSTRY  HEAVIER-THAN-AIR 

_  ust  31,  1929.  This  satisfactory  show-  _ 

Condhi^  W<«.  Th«  At  An,  .STnfJ  u,!  A.  Mcnlrf  b,  Acl««n«.l  oil 


Milling  Gnnpitniin  Stx>w 

104  Per  cent.  Increase 


,  Aircraft  Industry 

REAL  FUTURE  FOR 
AIRCRAFT  IS  IN 
HEAVIER-THAN-AIR 


Time  Since  The 
War 

LOGGING  AT  ^NIMUM 


Ing  companies  in  192S  over  1927. 

In  the  case  of  International  Mill¬ 
ing  a  small  decrease  of  7%  Is  re¬ 
ported,  which  is  Inconsiderable  when 
compared  with  the  previous  year,  j 
when  an  Increase  of  45%  was  shown  j 
In  net  profits  over  1927.  I 


Production  At  80^  P.  C.  Capacity  i  in  net  profits  over  1927. 

And  u  Declining  —  Depres* ! - - - 

sion  in  Industry  May  Be  Ac-lnAniPf  |  DfUrD 
centuated  by  U.  S.  Tcuriff  Pro-  1  U YilliLL  ItlYull  vv» 
p®«i»  ni  me*  pvriAiTOrAi 


Domier  Plane  in  Flying 
Alps 

HAD  169  PASSENGERS 

May  Be  Used  in  Transatlantic 
Flights-— Can  Carry  38  Tons 
— -  Britain  Developing  a  Big 
Pbne  Along  Similar  Lines 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Out,  producing  While  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


PLANS  EXPANSION 


ewman,  Sweezey  &  Co. 

Limited  - 

mVESTMEHT  BAHKERS 

210  St.  James  Street  West 
MONTREAL 


itibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

(urray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

eaupre,  Que.  Iroquois  Falls,  Ont. 

lurgeon  rails,  Ont.  Smooth  Rock  Falls,  Ont. 
tpanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

^aily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


NADIAN  PAPERBOARD  COMPANY 

LIUITJSO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

CTFACTITRING  ALD  GRADES  OF  THR  PODIiOTYIirG  BOARDS  I 

’BOARD  NEWSIIOARD  VAT  LINED  BOABD 

IWBOARD  WOODFULP  BOABD  CONTADTEB  BOABD 
I'HITE  PATENT  COATED  BOABD  AND  SPECIALTIES 

M11.I.S  AT 

kford,  Ont.  Campbellford,  Ont  Montreal,  Que* 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


-  I  I  AlliT  rAlAninlllll  i  Heavler-than-alr  craft  scored  their  1 

I VancoWerDurcaaTheFinniiciaiTimei  *  AiillsU  Uilt  isiiwivii  -  greatest  victory  in  the  history  ofi 

Vancouver.— The  dullness  at  pres-  III  Mill  f  I D  A  TITV  i  o'  ' 

I  ent  prevailing  in  the  lumber  market  III  lf|||j|.  I.A1  Al.|l  Y  when  the  giant  DO-X,  the  Dor- j 

I  has  hardly  been  duplicated  since  the  I  P'^ue  made  a  successful  flight  1 

I  war.  Logging  operations  have  been  _  .  — I  n  I  Lake  Constance  from  a  take- 1 

greatly  reduced,  not  a  single  mill  is  Granting  Of  Lois  River  Power  1  off  at  Altenrheim.  with  a  passenger  i 


operating  at  full  time,  and  produc¬ 
tion  is  running  about  80  per  cent,  of 
capacity.  This  percentage  is  likely 
to  be  cut  down  to  25  per  cent,  before 
Christmas. 

Under  normal  conditions  the  Brit- 


To  Be  Followed  By 
Extensions 

ADD  200  TONS  DAILY 


list  and  crow  mounting  to  169  per¬ 
sons,  tho  greatest  number  to  be  car¬ 
ried  in  any  air  conveyance  to  date. 

The  machine  flew  over  Lake  Cons¬ 
tance,  her  motors  working  fault¬ 
lessly,  and  landed  with  her  Bl-ton 


ish  Columbia  logging  industry  em-  at  12.15  p.m.  without  a  hitch. 


ploys  about  10.000  men. 


Vancouver. — Decision  of  the  pro-  i  The  DO-X  carried  159  passengers  i 


I  half  this  number  will  be  idle  during '  vincial  government  to  authorize  Pow-  i  a  crew  of  ten.  She  had  made 

.  most  of  the  winter,  according  to  gH  River  Company  to  go  ahead  with  '  V*®***®  I 

'  pTGSPnt  iTidicHtions.  fiist  timG  thst  ro  ErGut  .'i  Innd  wnn  I 


There  has  been\;  heavy  over-pro-  ,  taken  up. 


first  time  that  so  great  a  load  was 


duction  of  logs  and  lumber  during  jf'aa  concluded  the  last  of  the  rear's 
the  year  and  milks  are  trying  to  pick  ,  power  controversies  In  British  Col- 


T  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE< 

IDA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


ASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

h-Grade  Sulphite  Papers  and  Paper  Board 
ileached  and  Unbleached  Sulphite  Pulp 
igh  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address; — “Fraser” 

— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


up  the  slack  by  curtailing  operations  . .  .  . .  . . 

now.  Demand  for  lumber  has  been  important  expansion  of  the  biggest  '  "  built  in  the  greatest  secrecy. ' 
quiet  owing  to  a  multitude  of  causes,  new.sprint  operator  on  the  I’acific  I  designed  to  carry  40  passen- ; ' 

although  the  big  fundamental  reason  .  coast.  ;  gers  normally  but  has  acconimoda- ‘ 


umbia  and  has  opened  tho  way  for 


The  flying-boat,  which  may  be  used  I 
for  a  transatlantic  crossing  for  the  I 
piirpoiic  of  trying  out  her  capacities. ' 


although  the  big  fundamental  reason  I  coast.  ;  gers  normally  but  has  acconimoda- 

is  probably  the  increased  use  of  sub- i  Powell  River  Company  proposes  necessary.  Her  12  1 

stitutes  for  lumber  in  building.  to  spend  16,000,000  in  doming  the  '  <'Dglnes  can  develop  a  total  of  6,000  | 

The  pre.sent  depression  is  interna-  Ixjis  River,  creating  some  30,000  h.p.  !  horsepower  and  each  engine  ran  be 
tional  and  the  lack  of  demand  for  and  adding  a  couple  of  paper  m.i-  [  treated  individually  without  affect- 
shingles  in  Washington  State  is  ono  chinos,  giving  the  Powell  River  mills  |  '"P  its  neighbours, 
of  the  things  responsible  for  tho  ■  a  total  capacity  of  dose  to  .1,000;  The  DO-X  measures  150  feet  from 
j  strong  agitation  there  for  an  Increas- 1  tons  of  newsprint  daily.  The  first  tip  to  fail.  Its  wings  arc  ten  feet 
j  ed  tariff  on  Canadian  shingles  enter- j  unit  to  be  built  will  require  only  |  thick  and  150  feet  from  wing  tip  lo 
I  ing  the  United  States.  If  this  agita-  about  15,000  h.p.  and  will  add  about  wing  tip.  Six  great  turrets  project 
I  tion  is  effective,  British  Columbia  200  tons  to  tho  daily  run  of  news-  from  each  wing  and  each  turret  is 
mills,  of  course,  will  suffer  still  fur-  print  production.  equipped  with  two  engines  of  500 

ther.  The  company  will  proceed  at  once  horsepower.  The  turrets  are  man- 

Meanwhilo  efforts  are  being  made  with  a  survey  of  the  river  and  pow-  ned  by  mechanics  who  can  walk 
to  check  up.  recently  published  fig-  cr  site  and  it  is  proposed  lo  start  along  a  passage  on  tho  Inside  of  the 
u res  of  the  Dominion  Bureau  of  Sta-  construction  of  the  dam  early  next  wings  from  one  turret  to  another, 
tistlcs  which  stated  that  $6,000,0()0  summer,  taking  advantage  of  the  low  When  the  DO-X  was  launched  last 
]  had  been  lost  by  British  Columbia  water.  It  is  proposed  to  have  the  .Tuly  she  carried  34  ton.s  of  weight 
j  lumber  firms  in  bankruptcy  durimg  plant  on  a  production  basis  by  and  was  able  to  get  Into  the  air  with 
j  the  last  six  months.  This  has  been  summer  of  1931.  the  greatest  ease  after  a  take-off  run 

i  repudiated  at  the  coast,  and  It  ts  un-  -  of  only  500  yards.  Other  trials  were 

j  derstood  that  the  director  of  the  bur-  4 1*f  MC  A  f  T  D/111/CD  similarly  successful. 

'  eau  has  admitted  the  error.  uAllPUjiBU  1  l/flJill  features  of  the  plane 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

I  Cap  Madeleine,  Que. 

^  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  ^ 

^  OfXXce: 

MCraiUBAL-’QUEIIBC 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


eau  has  admitted  the  error. 


C.P.R.  SEPTEMBER 
!  EARNINGS  DOWN 


DELIVERS  MORE 
ONTARIO  HYDRO 


Net  ProfiU  at  $5,010,619,  As  Ad^tional  20,000  H.  P.  Brings 

-  A_  1  _t* _ • _ _ 


Against  $6,298,203  in 
September,  1928 

A  decrease  of  $1,287,584  was  shown 
in  the  statementof  earnings  and  ex¬ 
penses  of  the  Canadian  Pacific  Rail- 


Total  Deliveries  To  Com¬ 
mission  to  182,000  h.p. 

AHEAD  OF  SCHEDULE 


the  greatest  ease  after  a  take-off  run 
of  only  500  yards.  Other  trials  were 
similarly  successful. 

One  of  the  features  of  the  plane 
is  her  three  decks,  while  another  Is 
that  the  machine  can  fly  with  only  , 
eight  motors  in  use. 

Dr.  Dornler  built  the  plane  at  Al- 
tenrhein,  which  Is  on  the  Swiss  side  j 
of  the  German-Swlss  frontier,  be-  j 
cause  of  the  limitations  on  Gorman  | 
aircraft  Imposed  by  the  treaty  of 
Versailles. 

While  the  ship  was  being  built 
there  were  many  skeptics  who  main¬ 
tained  that  it  would  never  fly  owing 
to  its  enormous  weight.  Aviation 
experts,  however,  were  enthusiastic 
about  her  ability  to  take  the  air. 

However,  over-optimistic  as  it 


.  Sales  Offices 

MONTREAL  TORONTO  WIN-NTFEG 

Mills  at  Cowansville,  Que. 


VANCOUVER 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


peases  of  the  Caaadiau  Pacific  Rail-  Gatineau  Power  Company,  a  sub-  However,  over-optimistic  as  it 
way  for  the  month  of  September,  sidlary  of  Canadian  Hydro-Elcctric  |  may  seem.  The  Financial  Time?  feels 
N,ot  profits  were  shown  at  $o,010.619.  Corporation,  Limited,  1ms  commenced  j  that  the  greatest  future  for  the  com¬ 
as  compared  with  $6,298,^03  in  Sep-;  delivery  of  an  additional  -20,000  |  mercial  utility  of  aircraft  rests  In 
tember  of  last  year.  j  horsepower  of  electric  energy- to  the;  the  hcavler-than-air  types  of  planes. 

Gross  earnings  for  the  month  are  Hydro-Electric  Power  Commission  of  i  The  Dornler  plane  Is  by  no  means 
^  quantity  of  power,  |  out  of  alignment  with  the  once  so- 

$1,820,0-1,  while  working  expenses  |  originally  scheduled  for  delivery  on  j  called  fantasies  of  Jules  Verne,  but 
$14,640,697,  a  decrease  -  October  1  of  next  year,  increases  to  is  really  “the  flying  ship"  In  actual- 
of  $6o2.4o7.  ...  182,000  horsepower  the  total  now  I  ity,  and  unlike  its  predecessors,  has 

period  ended  I  being  delivered  by  Gatineau  Power  1  passed  every  test  successfully.  It  is 

Commission.  Of  felt,  moreover,  that  this  type  of  plane  - 
o'J.c  150,000  horsepower  is  being  should  be  adapted  definitely  to 

pi,— 5,2§9  in  the  corresponding  per-,  sent  over  a  220,000  volt  transmission  Transatlantic  transportation.  |7 

line  2-10  niiles  long,  and  is  being  dis-  Work  On  Progressive  Lines.  ||f 

0p,500.  Gro.ss  _  earnings  for  thO|tributed  by  the  Commission  In  the  Recent  figures  from  Washington  !  I 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


lui  •-■■'-I  t  noil  ted  by  the  Commission  In  the  Recent  figures  from  Washington 

amounted  to  Toronto  area  .to  supplement  the  declare  Canada  to  be  the  most  active 

$ip,9p.086.  an  increase  of  $l,3i0,-  power  from  Niagara  Falls.  in  the  evorvdav  use  of  the  airplane 

Si  T  The  present  deliveries  of  182,000  and  the  fact  that  Canadians  have 

horsepower  to  tho  Commission  re-  devoted  their  entire  energies  to 
.l^fi  nnt  Lnm!  Incrcasc  of  76.000  horse-  heavler-than-alr  craft  is  a  factor! 

anrf  fnr  amount  being  deliv-  which  goes  to  show  that  Canada  is 

Gatlncau  Power  Company  a  working  along  the  most  progressive 
wfth^comnnr^^  ^  rapidly  increasing  lines  In  avalation. 

September,  with  comparisons.  demand  for  electric  energy  on  the  Simultaneously  with  the  report  of 

$  "$  $  ’  Commission’s  system  caused  it  to  the  Dornler  DO-X  plane’s  great 

Sept—  anticipation  of  tho  deliveries  nipht.  it  was  announced  that  the 

Exd“®  14'54o'597  15  07^33  October  1  of  this  year  British  Air  Ministry  had  placed  an 

Exp.  l-L540^  I5;0p;po  as  early  as  August  21.  By  the  mid-  order  with  Short  Brothers  of  Roches- 

Net  5.010.619  6.298,203  1,287.584  die  of  September  all  of  the  power  ter  Kent  for  a  flying  ship  of  prac- 

Nine  E"'s?S7mber  scheduled  for  delivery  on  October  1  tlcally  the  same  dimensions  as  the 

..eptember,  September.  already  been  taken  and  an  ad-  dO-X. 

i  '$  I  ■  dltional  20,000  horsepower  wag  need-  The  nronosed  new  giant  British 


September,  with  comparisons: 


Net  5.010.619  6.298,203  : 

Nine  Months  Ending — 

September,  September, 
1929  1928 

t  $ 


The  proposed  new  giant  British 


Exp!®  iM.'soijfe  I2l’3?2;909  ®'’  “®®*  ‘^®  ^creasing  de-  plane  has  been  designed  for  civil 

— ^ — — - U — ^ ^ —  mand.  aviation  purposes  and  tw’elve  months 

Net  28,131,789  31,226,289  3,093,500  The  three  contracts  under  which  will  be  required  for  building  It.  Some 

■  .—I'npreii**.  power  Is  being  delivered  Include  of  the  main  parts  for  it  already  have 

increase. _ ojjg  jjjg  largest  power  contracts  been  constructed,  it  is  said,  on  the 

•  ever  signed.  This  contract  runs  for  new  girder  principle  employed  ih  the 

Merger  of  John  Morrow  October  l,  1928  design  of  the  airship  R-101.  The 

A*til  InMMnli  ®  Increasing  plane  will  have  three  super-imposed  I 

And  IngertoU  Machine  quantities  of  power  until  9ctober  1.  ^ings  with  between  high  power  en- 
ld31  when  the  fixed  niRxirnuni  de—  o'lnAa  n^Aiintpii  hetween  the  lower  tlikI 

Torwito  Bur#na  The  Financial  Timei.  n^and  will  be  260*000  horsepower*  Middle  wings.  By  this  means  it  is 

Continues  throughout  the  expected  to  obtain  a  higher  speed 

pleted  for  tho  merger  of*  the  John  life  of  the  contract.  r—man  snaniane  has. 


248  McCord  Street*  MONTREAL,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


than  the  German  seaplane  has. 
British  designers  consider  that  the 


Under  the  second  contract  which  greatest  weakness  in  the  DO-X 
Gatineau  Power  Company  has  with  monoplane  Is  her  high  alighting 
the  Hydro-Electric  Power  Commis-  ^  gp  an, hour. 


Morrow  Screw  and  Nut  Company  Take  Additional  100,000  H.  F.  ”  British  desieners  consider  that  the 

with  the  Ingersoll  Machine  and  Tool  Under  the  second  contract  which  greatest  weakness  in  the  DO-X 

Youn-  Yrir  &  C^mnanv  to  sha?e’  Power  Commis-  „p^^l  gp  an, hour. 

U  *  company  to  snare-  amn  of  Ontario,  an  additional  Jiilrb  mesns  that  she  must  operate 

holders  of  the  former  company.  In  ion  OOO  horsenowei-  is  reserved  for  operate 

order  that  the  amaleamation  mav  he  .u  '  ^  Horsepower  is  reservea  lor  writh  a  fu  1  load  In  comparatively 

oroer  mat  ine  amaigamauon  may  be  the  Commlgsion,  which  agrees  to  j  waters 

completed  shareholders  of  the  John  take  at  least  60.000  horsepower.  This  ®^S‘^  J.f  must  he  aiven  to  tho 
Morrow  Company  are  being  offered  newer  is  to  he  i-iken  in  minimum  credit  must  be  given  to  tno 

for  each  share  they  hold  $50  In  cash  an^al  IncremLts  of  6  000  horse-  Graf-Zeppelin  and  the  R-lOO  and  R- 

and  3  class  "B”  no  par  value  shares  fo^ten  vears  beginning  ^®^*  generally  that  these 

of  the  new  company.  When  the  1928  -Thrcommlss Ion  ^  llghter-than-air  craft  will  never  over- 

merger  Is  completed  there  will  be  J^urtbn  h«?fnpJn?th«Tnn  non  hn^«  ®®*"®  ♦^®  obstacles  Impeding  their 

outstanding  a?  Issue  of  20  year  6  ^  ^ 

per  cent,  sinking  fund  gold  bonds,  ^  Wlnd-re.sistance  plays  havoc  with 

.....I—  »A  •>  .—.I  nnn /vAA  neeaea.  _ .ai-.-ti.- 


series  “A.”  not  to  exceed  $1,000,000, 

7%  cumulative  preference  shares,  of  greatest  care  must  be  taken  to  safe-| 

$100  par  value,  not  to  exceed  8,500  <‘'®  /fr^t  contract  is  being  delivered  ,i,ji 

.shnr«  anH  .n  nmnnnt  not  to  ov-  by  the  Paugan  hydro-olectric  plant 


The  electric  energy  called  for  by 


Wlnd-re.sistance  plays  havoc  with 
their  speed  and  direction,  while  the ! 


shares,  and  an  amount  not  to  ex¬ 
ceed  60,000  shares  of  class  “B”  no 
par  value  (voting)  shares. 

Durant  Motors  Enjoys 

Interesting  Position 


of  Gatineau  Power  Company  on  the 


Gatineau  River,  thirty-five  miles 
north  of  the  City  of  Ottawa.  Design¬ 
ed  for  272,000  horsepower,  of  which 
204.000  horsepower  is  installed  and 
In  operation,  the  Paugan  plant  is  one 
of  three  which  the  Company  has  on 
the  Gatineau  River  with  an  aggreg¬ 
ate  Installed  capacity  of  436,000 


On  the  other  hand,  the  compara¬ 
tively  low  resistance  offered  to  the  j 
Dornier  Plane,  and  the  higher  speed  j 
attainable  assures  definite  direction. ! 
while  there  should  be  scarcely  niore  j 
danger  from  fire  under  ordinary  cir¬ 
cumstances  than  in  one  of  our  ocean 
liners. 


•l-'oPTalton  f  m.  .hr™  BRITISH  STOCK  rBKnOMISATKS  | 

There  are  284,722  shares  outstand-  ^®''®l®P®*®bts  combined  into  a  single  ritinwn  —  a  Anmntintinn  nf  ihc! 


A  compilation  of  the , 


ing.  Enquiry  at  the  company  elicits  ^h^®',”’ Dominion  Bureau  of  Statistics  bear- 
the  follow^ing  facts:  ,  !  ‘®  ^®"  ^be  title  of  “Origin,  Birthplace. 

Cash  at  present  on  hand.  .$1,600,000  f‘*‘®i  9^^**  Nationality  and  Language  of  the 

Accounts  receivable,  ap-  ®^® Canadian  People”,  bring.s  out,  among 

proxlmately  .  300,000  u.  afA  ®*ber  facts,  that:  In  1921  there  was 

Approximate  present  *ln-  ®/ a'i?  la  a  remaining  “  population  of  8,412.383.  including 

ventory . $1,200,000  P'®/'*'.^,®,  ®  LloInnAt  6.832.747  Canadlan-born,  1,063.454 

As  every  advantage  Is  taken  of  hv  the  rnm"  British-born  and  the  rest  foreign- 

cash  discounts  there  is  only  a  small  omlcally  is  controlled  by  om-  |,orn,  including  237,994  natives  of 
amount  of  current  liabilities.  It  Is  P*u*-  the  United  States.  In  1921,  66%  of 


TRAINS  '  HOTELS  '  TELEGRAPHS /  STEAMSHIPS  ’ 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


FLY  wipeg 

Grand  Forb 

ilw  l>ai'y  Fargo 

Schedule  Minneapolis 
St.  Paul 

A ,  TRAVEL  BY  AIR  IN 

LUXURIOUS  CABIN  PLANES 


TWIN  emes 


amount  of  current  liabilities.  I 
also  learned  that  the  company 


the  United  States.  In  1921,  66%  of  i 
the  population  wa^  of  British  stock  j 


continuing  in  a  production,  much  duction  in  the  earlier  months  of  the  and  nearly  28%  French.  Asiatics  i 
higher  than  for  the  same  period  last  year  the  average  profit  per  car  this  represented  less  than  ono  per  cent,  j 
year,  but  that  In  connection  with  pro-|  year  is  less  than  in  1928.  and  negroes  slightly  more  than  2%.  | 


For  Information 

DIAMOND  TAXIS,  LIMITED 

’Phone  23331.  WINNIPEG,  MAN. 


-JTa.  • 


—  I 


org:anizatlon,  direct  responsibility,  naval  conference  in  London,  nofhinK 
and  continuous  administration.  We  could  be  a  finer  or  more  vivid  con- 
wish  to  see  these  projects  completed  version  of  swords  to  plowshares. 


Po  carry  forward  all  these  great 


engineering  will  permit.  We  shall  be  works  is  not  a  dream  of  the  vision- 
able  by  this  means  to  place  respon-  aries — it  is  the  march  of  the  Nation, 
sibility,  without  question  in  failure.  We  are  reopening  the  great  trade 
and  to  give  credit  without  question  routes  upon  which  our  continent  de- 
to  the  men  who  bring  these  great  veloped.  This  development  is  but  an 


projects  to  successful  completion. 

At  the  present  time  we  are  expend- 


interpretation  of  the  needs  and  pres¬ 
sures  of  population,  of  industry,  and 


SECURITY  MARKET 
IN  DOMINION  HAS 
BASIC  STABILITY 

Leading  Financiers  Discuss  Re¬ 
cent  ‘‘Crash  and  Its  Effect 
on  Economic  Structure 

BUY  SOUNDLY  AND  WELL 

"  ~  - -  “  iuu»  1  iiavt;  iuuui,iuutHi  win  requii  v  pruiiiutiug  luc  ussjici  itjr  ui  tut;  i^a- 

-  ^  an  increase  in  the  Government  put-  tion.  It  is  our  duty  as  statesmen  to  _  .  _ *_n.. 

In  the  course  of  an  stress  at  about  $10,000,000  per  annum  respond  to  these  needs,  to  direct  There 

Ixjulsvilc,  Ky.,  October  -3,  President  including  the  St.  I^awrence;  at  them  with  intelligence,  with  skill, 

Hoover  outlined  his  waterways  pol-  j  uiost,  including  that  item,  an  in-  w'ith  economy,  with  courage. 

icy  as  follows:  |  crease  in  our  expenditures  of  say  A  nation  makes  no  loss  by  devo-  2,°®  ^  r-QF,oa!.ir.  ci« 

1.  As  a  general  and  broad  policy  I  $20,000,000  a  year.  A  considerable  tion  of  some  of  Its  current  income  to  ^•°^°cial  Times.  '  th-ro  ia 

favor  modernizing  of  proportion  of  this  will  end  in  five  the  improvement  of  its  estate.  That  in  Stocks  witii 

our  waterways  which  will  show  cco-  yp^rs*  time.  It  is  of  the  nature  of  a  is  an  obligation  we  owe  to  our  chll-  much  sp  false  values 

Tamers  ^a?d'mdrrles“  ‘  . .  ^5  ther^Ts  a  steady  under-current  o^ 


If  AAITPD  organization,  direct  responsibility 

I  KriMilJr  11  I  tlllllYrjK  continuous  administration.  Wi 

■  ituuAVUll  A  11  vv  »  lima  ggg  projects  complete! 

AflTI  IMCC  DAT  lAV  expedition  which  sound] 

IIIJ  I  Ijl  Jll^il  f  ll|j|l.¥  engineering  will  permit.  We  shall  bi 

able  by  this  means  to  place  respon 

DC17D  lUATIi  DUf  A  VC  sibiuty,  without  question  in  failure 
1/1j1ji  It  a  lIjIlTf  a  I  0  und  to  give  credit  without  questioi 

to  the  men  who  bring  those  grea 

_  .  Z  ;  ^  projects  to  successful  completion, 

uumates  Construction  the  present  time  we  are  expend 

After  Utilizing  Power  Con-  ing  approximately  $85,000,000  pei 
tracts  at  $200,000,000  annum  on  new  construction  am 
_ _  maintenance  of  these  works.  To  com 

pnWPD  Tn  Ain  niMANriNn  P'®*®  programs  within  the  per 

rUWtK  lU  AlU  riI>IAPH.-ii^u  i^^g  j  mentioned  will  requin 


ing  approximately  $85,000,000  per  civilization.  They  are  threads  in  that 
annum  on  new  construction  and  invisible  web  which  knits  our  na- 
maintenance  of  these  works.  To  com-  tional  life.  They  are  not  local  in 
plete  these  programs  within  the  per-  their  benefits.  They  are  universal  in 
iods  I  have  mentioned  will  require  promoting  the  prosperity  of  the  Na¬ 
an  increase  in  the  Government  put-  tion.  It  is  our  duty  as  statesmen  to 


. —  This  annual  increase  Is  equal  to  not  measure  the  future  of  America  in  cirinir  nnrrhasera 

2.  The  Missi^ssippi  system  com-  g^g^  one-half  of  one  battleship,  terms  of  our  lifetime.  God  has  truly  havo^uvavo  hpcn  left  far  behind  and 

prises  over  O.OOO  miles  of  navigable  ^^g  jj|.g  fortunate  as  to  save  blessed  us  with  great  resources.  It  ,,,  f,,  be  _  witness  the 

streams.  I  find  that  about  2,^00  miles  this  annual  outlay  on  naval  construe-  is  our  duty  to  make  them  available  break  in  the  m-irket” 

have  now  been  modernized  to  !)  feet  j^g  jj^g  ^gg^jt  of  the  forthcoming  to  our  people.  .  p  Phinns  general  manager  of 

in  depth,  and  about  1.400  miles  have  A.  E.  Phipps,  general  manager  or 

been  modernized  to  at  least  6  feet  in  - * - -  the  Imperial  Bank  of  Canada  and 

depth.  Therefore  some  5,000  miles  gt  president  of  the  Canadian  Bankers 

New  Aspects  of  Corporate 

r Finanrp  in  North  Amprira 

While  It  is  desirable  that  some  of  the  lIlclllCC  111  ilUlLll  jrA.IllCllCci  that  call  loans  had  never  failed  to 

IN'  o,  .^^^c.n.r.o'rroTn,  „.he,  ..an  .o  ,end 

traffic  justifies  it.  A  technique  which  our  current  era  [its  funds  in  New  York  on  call.  J  gniDhaslzed  the 

This  administration  will  insist  up-'of  prosperity  is  calling  for  with  in-  Nevertheless,  interior  bank.s  have  f  oHhn.i.rh  the  niiblic  miehf 

on  building  these  waterways  as  we -creased  insistence,  it  becomes  ^le-  long  since  discovered  that  there  is  '  ‘  ”  c„ph*^a  crash  the 

would  build  any  other  transportation  cessary  for  us  to  take  stock  of  the  [such  a  thing  as  overlendirfg  in  their  P  ,  ^financial  community 

system— that  is,  by  extending  its  nature  of  the  services  which  finance  i immediate  localities,  which  is  at-  .  .  ®  n,.pnared  for  Just  such  an 

ramifications  .solidly  outward  from  j  renders  manufacturing  and  com-  tended,  if  carried  to  extremes,  by  the  ?  ^  ^  ^ 

the  main  trunk  line's.  Substantial  jmerce.’  For,  while  the  present  em-  danger  of  suspension  or  imsolvency.  market  has  stood  the 

traffic  or  public  service  Cannot  be,Phasis  on  share  financing  has  tin-  After  all,  it  has  been  this  fact  which  test  ouitTweir  especially  in  view  of 
J _ 1 _ A  „  no«,.v,r..„rir  r>p  /tic.  doubtcd  V  minimizcd  or  obviated  old  was  resnonsihle  for  the  ere.itlnn  nf  quite  wen,  especially  u  lew  u 


New  Aspects  of  Corporate 
Finance  in  North  America 


work  has  in  past  years  been  the  sink  j.'vhich  we  must  deal  rationally  and  [sary  to  provide  a  mechanism  where-  ;  f  ^  ^^gg  ^  i 

of  hundreds  of  millions  of  public  I'n/pHigently.  One  such  problem  is, ,  by  our  independent  banks  could  lend  I  president  of  'the  Toronto 

■of  course,  with  that  new  and  rapid-  (heir  surplus  funds  safely  and  .vet  iS, 

W  rlr,s„oinI  a  v_l  ho  !  !  _  .L..:a  r _ ,1...  --...J  btOCk  LXCliangC. 


It  is  true  thcnc 


3.  We  must  design  our  policies  so  I'.-V  nuiltiplying  financml  agency-the  jin  such  liquid  form  that  they  could  weVe  breaks  in  the  issues  In  which 

as  to  establish  private  enterprise  in  trust.  The  Stock  Ex-  be  readily  withdrawn  on  demand,  j^bere  were  large  speculative  ac- 

substitution  for  government  opera- jehange  has  recently  ^  befn  giving , The  call  loan  market  in  consequence  eou^ts  but  considering  everything 
lion  of  the  barges  and  craft  upon  j subject,  as  | baa  proved  year  after  >’ear  a  very  that  happened  in  the  New  York  mar- 
the.se  waterways.  We  must  continue  i .®v>denccd  hy  the  new  listing  re- j  useful  facility  to  bankcr.s  through-  fE  we  may  conservatively 

government  barge  lines  through  the  dmeements  which  the  Exchange  uas  out  this  country,  and  in  addition  has  Canadian  market  did 

pioneering  stages,  but  we  must  look  recently  adopted  for  the  admi  titnce  ^ permitted  the  ready  financing  of  g^e  a  “ad  account  of  itself, 
forward  to  private  initiative  not  only  '"J  a  “I'undamentally  conditions  are 

as  the  cheapest  method  of  operation  r  iho  believe  myself  that  (Canada,  and  whatever  the 

hut  as  the  only  way  to  assured  and  system  has  actually  imposed  gbort-time  fluctuations  may  be  on 

adequate  public  service.  Ij^f,*?®  wTaMam  nf  i„!  r>Bvjwu\^r  hardships  on  local  ^^g  jf,g  ^^g^, 

4.  We  should  complete  the  entirely  .  t' believe  tbit  roweis.  situation  should  not  be  a  dis- 

Mississippi  system  within  the  next  The  employment  of  the  call  loan  tiirblng  one  for  those  who  have 

five  years.  AVc  shall  then  have  bniB  th"s  queT  ion  I"  New  York  is  an  inevitable  bought  soundly  and  well.” 

a  great  north  and  south  trunk  water- thLThrnnrf  '■®‘’“'^  ®“'‘  '“dependent  banking  Mr.  Abbs  further  stated  that  the 

way  entirely  .across  our  country  from  :  !  ,  ‘  o  «  u  system,  and  far  from  being  any  de-  margin  situation  is  good,  has  been 

the  Gulf  to  the  northern  boundaries,  triment  to  that  system,  I  believe  Ihqt  so  for  months,  and  that  necessitous 

and  a  gerat  east  .and  west  route,  I  Already  investment  trusts  have  [it  has  been  always  a  great  conven-  selling  would  .in  his  opinion,  be  oc- 
b.alfw'ay  across  the  United  States,  ibecome  a  considerable  factor  in  thCiience  .and  facility  to  it,  and  occa-  casioned  largely  by  Canadians  with 
Through  the  tributaries  we  shall  securities  in  this  sionally  an  indispensable  factor  in  large  commitments  in  New  York  as 

have  created  a  network  of  transpor-  ““d  the  direction  given  to  j  it.  After  all,  it  has  been  with  this  well  as  locally.  The  business  situ- 

tatlon  Wo  sh.all  then  have  brought  !*h®  “ew  investment  of  American  !  system  that  our  present-day  busi-  ation  he  considered  good,  corporate 
-a  dozen  great  cities  into  direct  com- 1 .  Because  of  the  extretne  ness  prosperity  has  been  bliilt  up.  I  'earnings  were  showing  a  steady 
nuinication  bv  wafer;  we  shall  have '®®n’P'®*'‘y  <‘'®*''  nat'ire  and  their  think  that  arbitrary  interference  ;  growth  over  previous  years,  and  a 

opened  cheaper  transportation  of  !®P®/“*'®?®'  <h®  Stock  Exchange  is  with  brokers’  loans  is  therefore  j  good  many  stocks  of  companies  ap- 

primarv  goods  to  the  farmers  and  ' s>^eptical  about  the  posslbili-  more  likely  to  injure  prosperity  th  n  pear  to  be  on  a  favorable  basis, 

manufacturers  of  over  a  score  of  drawing  up  any  private  regu-  to  maintain  or  Increase  it.  None  of  I  Edgar  M.  Smith,  chairman  of  the 

states  lations  or  public  laws  as  to  the  spe-  us  of  course  wishes  to  see  credit  in-  I  Montreal  Stock  Exchange,  told  the  i 

.5.  At  the  present  time  we  have  ®‘f‘®  methods  which  American  in-  flation.  Certainly  we  of  the  New  [press  the  Montreal  Exchange  and  its  [ 
comnleted  746  miles  of  intracoastal  'estment  triists  ^ould  and  should  York  Stock  Exchange  are  particu-  [members  weather  the  severe  storm 
cana'ls.\Vc  still  Lve  approximate-  "2*^  ’^l®  ’2  ^^®  'ar’y  unwilling  to  advocate  any  jin  good  shape  and  that  all  mem-  .5^ 

Iv  1  000  tniles  to  build.  We  should  hand,  the  Stock  Exchange  h^  methods  or  policies  which  seem  like-  i^er  houses  were  in  a  sound  position, 

comnlete  this  program  over  a  period  impressed  with  the  desirahih-  ly  to  result  in  credit  inflation,  if  i  Everywhere  to-day  conversation 

of  less  than  10  years.  ^^®  standpoint  of  the  Am-  only  for  the  reason  that  credit  de-  turns  to  ihe  stock  market.  The  im- 

6  We  should  continue  Improve-  ®'’'®2.’^  investor,  of  frank  publicity  as  flation  is  always  visited  first  on  pressive  fact  that  one  retains  in  re- 

ment  ofthe  EX  in  the^^^^^  operations  of  investment  members  of  the  Stock  Exchange  and  !  gard  to  the  Canadian  situation  is 

Lakes- we  should  determine  and  con-  which  seek  and  obtain  capi-  their  customers,  and  as  a  rule  more;that  scarcely  anywhere  is  there  | 

struct' those  works  necessary  for  L'*  f''um  public  investors  at  large,  severely  than  upon  other  classes  injgioom  or  pessimism.  That  is  not  to  i 
siabnizlng  the  like  L°eTs  Publicity  is  not.  of  course,  in  the  community.  But  while  we  none  -  say  that  the  specuUtor  large  or 

7  One  of  the  most  vital  imnrove-  '^2®!^  panacea  against  posoible  of  us  want  inflation  neither  should  -  small,  or  even  the  observer,  is  shout- 

ments  to  transnoSoron  the  NoHh  m's/®'‘tnn®®  '^®  P'^''®'^  theoretical  or -mg  a  loud  “hurrah"  after  the  great 

menm  to  tran.  porta  no  t  e  vestment  trusts.  But  in  lieu  of  a  dogmatic  grounds  to  kill  a  goose  market  slide  Still  while  concerned 

^^the'^Xtacle3°ln^^e'’s?  liw^^  better  method  of  approach,  it  has  j  that  has  been  laying  golden  eggs.  with  the  coll'ateral’ effects  of  what  is 

probably  the  worst  break  since  early 

to  the  Great  Lakes.  Our  nation  sSues  on  t£  N^w  York  Stock  ,  Already  many  people  have  won-  '^ar  days  the  patient  is  able  to  sit 
should  undertake  to  do  its  part  ExSJI  to  provwT  our  Tnves^^^^^  and  take  nourishment. 

whenever  our  Canadian  friends  have  public  public  with  reasonably  cur- 

overcome  those  difficulties  which  lie  rent  and  complete  statements  as  to;!f„_V.®  LUMB.ER  BUSY, 

in  the  path  of  their  making  similar  tho  scone  and  nature  of  their  onera- j  ”®  “ot,  of  course, 

undertakings.  I  may  say  that  I  tions.  ^  [consider  every  price  advance  or  any  Fredericton.  —  Lumber  operators] 

have  seen  a  statement  published  late-  T>rn>.i«Tyi  f,.  -other  increase  as  necessarily  infla-  are  busy  in  all  sections  of  the  pro-  1 

Iv  that  this  Improvement  would  cost  2®'*^  “?*■  “''®  ‘heterm  vince  of  New  Brunswick  with  the  ex-  i 

such  a  huge  sum  as  to  make  it  en-  po“no^L<“  r  r  '  occasion  when  ceptiou  of  Miramlchi.  Both  long  | 

tircly  uneconomical  and  prohibitive,  nToviiTpH  hv  hrJifar  J  '"n’*’®'’  pulpwood  operations  arc  * 

To  that  I  may  ansyer  that  after  we  nn  inLnTinn^  nf  declines.  This  much  about  the  getting  well  under  way.  the  greatest 

have  disposed  of  the  electrical  power  rduntine^nto  fLt  iLrnv  nnH  ®®®"‘^  activity  at  present  centring  in  Res- 

we  could  contract  the  entire  con-  n  Tx^mihieTt  to  daV  mcpVTo  “  this  country  we  are  tigouche,  Gloucester  and  Charlotte 

struction  for  less  than  $200,000,000,  oit  the  viSl  r^aUoSVhich^^^  “  a' 

.liviHoa  Tiotwpon  t>io  2*^'^  ,  ®  reidtionstiip  ■vvtiicnex-  excess  of  our  safest  and  most  obvi- _ _ 

divided  between  the  two  govern-  ,sts  between  brokers’  loans  and  the  ousfy  profitable  securities.  When 

uients  and  spread  over  a  period  of  expansion  of  American  business  cor- !  analyzed  I  believe  that  it  is  reallv  *^®  “larkets  today  offer  for  new 

10  years.  ,  poratiofli.  We  have  all  noticed  that '  this  excess  of  capital  rather  than  ’^'''^sins  to 

8.  \Vc  shall  expedite  the  work  o,  jn  these  recent  years  when  brokers’! any  actual  strainiu"-  of  our  credit  **^®  '’huatlon  those  improved  meth- 

flood  control  on  the  lower  Missis-  loans  were  expanding,  there  has  situation  which  has  accompanied  the  which  make  these  combinations 

sippi  in  every  manner  possible.  In  been  a  parallel  expansion  in  the  new  I  considerable  rise  in  many  security  desirable.  I  do  not  wish  so  much  1o 
the  working  out  of  plans  we  find  it  security  offerings  to  American  in- 'prices  recently  A  little  observa-  *ittempt  to  answer  this  tremendously 
necessary  to  reconsider  one  portion  vestors  in  the  form  of  share  issues. 'tion  of  Stock  Exchange  share  prices  complicated  question,  as  simply  to 
of  the  project,  that  is,  the  floodway  ]  There  has  also  been  an  enormous  !  over  the  last  few  months  will  soon  '“dicate  the  nature  of  the  financial 

below  the  Arkansas,  but  work  in  j  increase  in  the  number  of  shares  [lead  to  the  realization  that  man-  Peo^'ens  with  which  in  coming 

other  directions  will  proceed  in  such!  listed  on  the  New  York  Stock  Ex- j  securities  have  during  this  period  y®^'*'  most  IJkely  to  be  forc- 

I'ashion  that  there  will  be  no  delay  [change.  At  the  beginning  of  1925,  i  detained  rather  than  advanced  in  ®^  deal. 

of  its  completion  under  the  10-year ,  there  were  listed  on  the  Exchange  f  price.  If  our  security  markets  are  '*^^®  innumerable  problems  arising 
program  assigned  to  it.  433  million  shares  all  told.  To-day,  j  suffering  from  inflation  then  it  is  io^eign  investment  are  already, 

9.  With  the  increasing  size  of  more  than  one  billion  shares  are  I  an  inflation  proceeding  rather  from  i  ii'ink*  fairly  familiar  to  American 

ocean-going  vessels  and  the  con-  listed  there.  Thus,  in  five  years,  1  the  rapidity  with  which  we  are  gen-  P"*’''®  opinion.  I  do  not  wish  to  be 

stantly  expanding  volume  of  our  the  expansion  in  our  share  listings  !  crating  new  capital,  than  from  any  understood  as  in  any  way  decrying 

commerce,  we  must  maintain  un-  has  more  than  doubled  the  amount  ■  particular  recklessness  with  which  deprecating  the  sound  economic 

ceasing  development  of  our  harbors  of  shares  which  had  accumulated  on  j  we  are  employing  credit.  value  of  possessing  good  foreign  in- 

and  the  littoral  waterways  which  ex-  our  list  in  the  course  of  over  a  cen-  t  -imnnoa  ino*  ti  n  vestments.  Nevertheless,  we  must 

tend  Inland  from  them.  tury.  These  figures  by  themsevles  realize  that  here  also  our  surplus  of 

10.  The  total  construction  of  these! indicate  how  widespread  the  ten-  Li,u„^'?’^^-,^°h  ®  capital  is  giving  rise  to  national 

works  which  I  have  mentioned  dency  toward  corporate  share  fi-  oonr^  hnrd  ”®'^  ®“™®- 

amounts  to  projects  three  and  four  nancing  in  this  country  has  become  I  economists  however  h^ve  nlrend^***"®®  ^®''^  .  c®n'P>®x  character., 

times  as  great  as  the  Panama  Canal,  during  recent  years,  ’  oSiT  that  we  a?e  sav  ’’^'^®’'®  ®®'"'®®>  ®®®n- 

in  order  that  there  may  be  no  failure  Very  naturally,  not  all  these  newly  ing  too  mS  and  that  Tt  would  aS?un\?TAmeHcanTaSgs 

in  administration,  and  as  an  indica- ;  created  shares  in  American  enter-  better  if  we  consumed  a  larger  part  *„  finance  foreign  aove-  nmental  ex 

tn  the  past  month  enttrety  recast  the  has  been  a  constderabte  increase  in  gance ’'parti'cu[arly’'’in’ a  new'  coun-  ’’-m  enterprises.  No  sen- 

organization  of  this  executive  stiff  the  floiiint?-  snnniw  r,e  »oe..,wWi«ac.  ir,  f  •“  a  ®oun  gibie  American,  either,  wishes  to  see 

organiMiion  or  inis  executive  start  nic  'joaimg  supply  of  securities  in  try  like  our  own  which  calls  for  the  cn„ntrv  lumch  forth  into  a  oa- 

WatemkTH'SwThan  BattJeshIps.  ing  carried  “by  brokers’ ToS.  '"on;  S^mdn^rS  y“ear“foTn’lwT^^^  Troa?  S”on  ®/ie  rofeT^n  Sfn  ‘ 

With  the  approval  of  the  Secretary  may,  of  course,  argue  that  brokers’  tive  equipment.  It  might  help  if  our  of  Am^eHcnn^fnndV^  foreign  lending 
of  War.  and  under  the  newly  ap-  Joans  too  large,  but  one  cannot  national  debt’ were  retired  somewhat  j  ^'®®  entlS  these  manv  fu- 
polnted  chief  of  engineers,  we  have  truthfully  declare  that  brokers’ loans  less  rapidly  than  it  has  -been,  thus  f-)^®  ”“  biemr?n^rdL^^o 

assigned  to  each  of  these  major  pro-  are  m  themselves  a  non-productive  avoiding  fh  eannual  displacement  of  TdfcatrwhL^  selS  to  m^onrof  the 
jects  a  single  responsible  engineer,  or  Jiarmful  form  of  financial  invest-  many  Federal  government  securities  moit  important  funclTons  of  the  tm 
we  thus  secure  a  modern  business  ment  J  or  thefloatinil  market  sup-  and  the  creation  of  a  proportionate  Zfk  market  on  the  New  YoTk  " 


Wm.  St.  Pierre 


ply  of  securities  .sustained  by  brok-  demand  for  other  security  invest-  ^  Exchange  at  the  present  lime 
ers’  loans  makes  it  possible  to  reu-  jments.  In  my  own  view,  however.  ?hc  abinS  of  Iren 

|dei  immcdiate.y  negotiable  many  iit  is  a  somewhat  perilous  business  w  fo^reflect  the  interp'ay  ^of 
Isue  “rtsturinrin  tSs  :.oumrv^ld  i to  discourage  savings  as  f^oS? involv^rby  the  STSmo^nt  S 
ifS  on  Tr  r®®l'.  y  American  capital  each  year  is  weM 


THERE  IS  A  BURROUGHS  MACHIN 
FOR  EVERY  ACCOUNTING  JOB 
IN  EVERY  BANK 

In  the  Small  Branch 

BURROUGHS  PORTABLE  ADDING  AND  SUBTRACTING  MACHINES 

For  listing  items  on  supplementaries,  adding  teller’s  blotter,  making  up  lists 
of  cheques  to  be  posted  to  a  customer’s  account  in  total,  balancing  all  ledgers, 
listing  items  on  out-going  cash  or  cheque  lists  and  all  other  routine  figuring. 

The  Portable  is  available  in  different  styles  and  sizes. 

In  the  Moderate-sized  Branch 

BURROUGHS  DUPLEX  ADDING  MACHINES 
For  proving  and  for  cash  items. 

BURROUGHS  PORTABLE  ADDING  AND  SUBTRACTING  MACHINES 
For  all  miscellaneous  adding,  subtracting  and  listing. 

BURROUGHS  BOOKKEEPING  MACHINES 

Current  accounts  and  savings  both  posted  on  the  same  machine.  Complete 
supplementary  written  as  a  by-product  of  posting  ledgers. 

In  the  Large  Branch  and  in  Head  Office 

BURROUGHS  DUPLEX  ADDING  MACHINES 

For  cheque  tellers,  in  and  out  clearings,  incoming  cash  lists,  current  account 
distribution,  city  branch  distribution  and  all  other  proving  and  distribution 
work. 

BURROUGHS  ELECTRIC  CALCULATOR 
For  computing  interest. 

BURROUGHS  CASH  ITEM  MACHINES 

For  cash  items,  with  or  without  typewritten  description. 

BURROUGHS  TYPEWRITER  BOOKKEEPING  MACHINES 

For  general  ledger,  loan  and  discount  and  current  accounts  requiring 
description. 

BURROUGHS  SAVINGS  MACHINES 

For  savings  accounts.  Necessary  figures  for  proof  of  posting  automatically 
accumulated. 

BURROUGHS  BOOKKEEPING  MACHINES 

For  current  accounts.  Complete  supplementary  written  as  a  by-product  of 
posting  ledger  and  statement. 


BURROUGHS  ADDING  MACHINE  OF  CANADA,  LIME 

Windsor,  Ontario 

CALGARY,  HAMILTON,  MONTREAL.  REGINA,  ST.  JOHN.  lORONTO 
VANCOUVER,  WINNIPEG,  EDMONTON,  HALIFAX,  OTTAWA,  QUEBEC 

Offices  in  All  Principal  Cities  of  the  World 
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Manoir  Ridiellcii  at  Murray  ll 
centtnicud  by  MeMri.  Wilde  &  Br>l 
Toronto  and  MontreaL  I 
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Rooted  in, 
Canadian 

The  roots  of  our 
buildings  thrust  dov 
,  very  bedrock  of  Canada.' 

Towering  against  the^  s 
jore  more  than  utilitaria] 
are  monuments  to  C 
enterprise. 

Like  the  buildings  they 
proudly,  Canadian  Gem, 
tractors  are  rooted,  dec 
life  of  Canada.  The  me 
constructive  imagina 
labor  take  form  in  thes 
ficent  structures  are  C 
whose  interests  are  all 
their  country’s  progre? 
future  depends  on  C 
future. 

From  foundation  to 
achievements  of  Canac 
eral  Contractors  repre 
utmost  that  modern 
science  can  provide. 


VT  lU.  wJl,.  I.  1C  billions  of  dollars  of  security  is-  to  atternDt  to  discourage  savings  aF,®2 Vk  ■®r^  . 

■  iwt’Ti.'n  SUPS  oiitstmdinir  in  thi«  I  lo  aiscojirage  savings,  as  forces  involved  by  the  investment  of 

I.IMITKD  I  Ii^?ld  on  the  Stock  iVchnnl^^^  endeavor  might  readily  American  capital  each  year  Is  weM 

Gentlemen  S  Tailors  ‘o  Jj®  -jjade  for  Ihesc  is-  The  Suestlon  the^^arLs  whether  nf .^kcTr  s  ^not  impaired  b^-’^'iSS- 

-  - -  '?  lurincr  tneir  distribution  toiavailable  to  absorb  our  exce.ss  sup--:,,  in/ticnfine  the  leal  naim-P 

loutright  investors  all  over  the  land.  ! nlies  of  canital  Indeed  this  is  al- i  I  ®'®®';'y  'nd'cat'ng  tne  leal  iialiiie 

^  ^  I  r  imipinp  fhif  inferior  ..oror.e..  j '  ®f  f  yapiiai.  inaeeu,  ims  is  ai  of  our  financial  and  economic  prob- , 

NOTE  Ci-Il  Ss  must  ronstM^r  ^  Z  Z  '®'n«  with  investment,  as  well  as  in 

r  oanKs  must  constantly  ask  ! gaiuzation  and  expansion  of  Amc i- ! f., Unir  the  nmeess  of  artmtinir - 

OUR  NEW  jtbem.selves  whether  Iheir  loans  onican  business  corporations,  and  the  !o„r  finmcial  practices  and  institu- ' 

!®all  are  depriving  Iheir  localities  of]  purchase  of  foreign  securities.  But  irnsV^the  basic  S 
ADDRESS:  if""'’”  ‘*^2  prosecution  ofjhere  again,. new  and  critical  prob-  tion’ aid  distribution.  Thc*^  stock! 


Saife  1*6,  4fh  Flmir 
UcRitrhie  &  Black  Building 
1434  St.  Catherine  St.  West 

Between  Bishoi)  and  Mackay  .‘si.a. 


This  advertisement  it  issued  in  die  interest  of  ^ 

CAHADIAN  GEHERALCOHTRACTQ 


Anglin-Norcross  Ltd.,  Montreal 
and  Toronto 

E.  G.  M.  Cape  &  Co.,  Montreal 
S.'  E.  Dlnsmore  Co.,  Ltd.,  Windsor 
Foundation  Company  of  Canada 
Ltd.,  Montreal  and  Toronto 
Frid  Construction  Co.,  Ltd., 
Hamilton 


by  the  following  group 

John  V.  Gray  Construction  Co.  Ltd.,  Robertson  &.  Janin  of  Ont; 
Toronto  and  Windsor  Toronto 

The  Jackson-Lewis  Co.  Ltd.,  Toronto  wqH*  ^  nTOdfm**LtX“<8u‘ 

Hamilton  — _ _ _ . 


Robertson  &  Janin  C^hnstruction 
Co.,  Montreal 


I  ncr  i_^nan  a  br.ancli  banking  system  .sortie  time  been  proceeding  so  vigor-  h,,<;inpca  emnire  of  the  United  Stales 
like  I  bat  of  England  or  continental  ously  represents  fundamentally  a  bet-  u  can  he  depended  upon  sensitivelv 
countries,  it  imist  remain  the  first  ter  and  more  efficient  organization  ,  “ndicate  not  only  the  pdb lems 
I  function  ot  a  hank  to  take  care  of  of  businees.  But  there  may  be  cases  "“'21®,"®!  m.rduture/but  .Uso 


Tel.  UP.  1495 


d.  West  [the  financial  needs  of  its  immediate  Inow  and  In  the  future  where  It  re-  .1,-  f„.„-  which  in  the  present  liave 
ckay  !  locality.  .Moreover,  it  is  in  the  great , presents  only  a  desire  to  extend  SLght  urnrosperif^^^  be^Zl  the 

Afon/r  ,  Of  cases  to  the  distinct  control  over  business  properties  by  excerlence  of  any  people  at  any  pre- 

Alonfrea/i self-interest  of  an  interior  bank  to  [means  of  the  ready  facilities  whlc^®v,£  Jerjod  o^hS^^  any  pie 


8f 

I 

s 
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Toronto  and  Montrear 
W.  H,  Yates  Construction* 
Hamilton  and  Toronto 


The  beautiful  Manoir  Richei 
Murray  Bay,  illustrated  abi 
an  example  of  who  tcanbeaCi 
by  co-operation.  It  was  erec 
eight  months,  despite  severe 
conditions.  Contractors,  Wij 
Brydon,  Ltd.,  Toronto  and- 
treat.  Architect,  John  S.  Ard 
Montreal,  I 


-C.. 


iCijiR  PROFITS 
INDICATED  FOR 
LAURA  SECORD 

uTiings  Equal  To  $7.22  A , 
Sluu«  On  Conunon  Against 
$4.27  In  1928 

WORKING  CAPATAL  UP 

ronto  Bnmiu  The  Klnanoinl  TlmcK 

'oronto. — The  financinl  statement 
Laura  Sccord  Candy  Shops,  Lim- 
1,  for  the  year  ended  September 
1929,  now  going  forward  to 
.reholders.  Is  highly  favorable, 
es  during  the  year  were  the  high- 
In  the  history  of  the  company  and 
earnings,  after  all  charges,  were. 
!2  a  share  in  1929  on  41,(KI3  com- 
1  shares  outstanding  against 
!7  "a  share  in  1928  on  36,710 
res.  The  increase  in  the  num- 
of  shares  during  the  year  is  due 
he  conversion  of  1,431  shares  of 
rerred  stock  into  common  shares, 
et  earnings,  after  all  charges  In- 
llng  appropriation  for  equallza- 1 
on  of  costs,  increased  $133,327 
ing  the  year  from  $206,438  in  1928  { 
f339.766  in  1929.  After  payment  j 
preferred  dividends  ,  the  net  ^ 
lunt  available  for  the  common  j 
res  was  $296,283,  in  1929,  as  com-  j 
;d  with  $157,041  in  192S. 
rofit  and  loss  figures  with  com-  j 
sons  are  as  follows:  I 

1929  1928  i 

t  profit . $3.89,765  $206,438  , 

f.  dividend..  .  .  43.482  49,397 


Join*  Johnson  A  Ward 


Big  Road  Paving  Programs  An 
Boom  to  Construction  Companies 


BESCO  SHOWN  AS 
ECONOMIC  FACTOR 
IN  CAPE  BRETON 


Toronto  lltire:iii  Tlic  Kinonrlnl  TImos  | 

Toronto.  —  The  mileage  of  paved i  Increase  of  35%  for  the  Dominion,  j  TM 
roads  in  every  province  of  the  Do-  Current  road  construction  and  the  [  111  vnl  U 

minion  in  the  past  few  years  has  |  plans  laid  down  for  future  work  have  _  ! 

shown  a  large  increase  and  pro- j  a  bearing  on  the  operations  of  con-  f\ni.|.nh’nfr  r'nU.  »  «  A  >  C»  I  I 

grammes  of  the  various  provinces  |  struction  companies,  the  shares  of  j**®  j  ^y"***^ 

call  for  unprecedented  increases  in  ‘  which  arc  listed  on  Canadian  stock  ;  Plant  Reduced  Due  to  Ex-  ] 
the  next  two  or  three  yeqrs.  In  On-  i  markets.  These  include  Canada ;  pert  Management  ^ 

lario  in  1925  there  were  1,057  paved  i  Paving  and  Supply  Co.,  Dufferin  Pav- !  _  I 

roads  and  by  1928  the  mileage  had  i  ing  and  Crushed  Stone,  Ltd.,  and  LARGE  PAYRfll  I  YFARI  V  I 

.  been  increased  by  641  miles  to  1.698!  Standard  Paving  and  .Materials,  Ltd.  i  ; 

representing  a  percentage  increase  All  these  companies  have  enjoyed  aj 

of  60%.  The  Ontario  Government  I  good  earning  record.  !  pnn‘rmuv^„f  showing  the  | 

recently  gave  figures  to  show  that-  In  the  following  table  arc  Riven  |  .l,,  2  ...  business  carried  on  j 

the  total  paved  roads  this  year  will  figures  covering  records  of  paving  .V,'  , 

be  1,750  miles.  |  and  supply  companies,  the  shares  of  i  ™ 

Highway  construction  is  becoming  |  which  are  listed  on  the  Toronto  | 'p,  concern  holds  in  the 

an  industry  of  major  importance,  all  market.  Dividends,  prices,  yields,'  ^’cre 

over  the  country.  The  three  prai-  earnings  last  year,  the  number  of  j  ‘.1'  represen- 


I  earnings.  ..  . 
h.  dividends  . .  . 


Ir’s  surplus.  #, 
k'ious  surplus.  , 


.$296,283 

$157,041 

.  77,235 

. 

.$219,048 

$157,041 

.  281,198 

124,1671 

.$500,246 

$281,198 

-After  taxes,  depreciation,  etc. 
iring  the  year  working  capital 
;ased  from  $668,281  in  1928  to 
4,250  in  1929,  the  increase  be- 
mainly  due  to  a  growth  of  cash 
marketable  securities.  Current 
ts  in  1929  w'ere  $1,093,671  as 
1st  $716,628  in  1928.  Current 
litles  were  $79,421  in  1929  as 
ist  $48,346  in  1928. 

)rking  capital  position  is  shown 
with; 

1929  1928 

ent  Assets  ..$1,093,671  $716,628 

ent  Liab.«,  ..  78,396  47,321 

work.  cap.  ...$1,015,273  $669,307 

e  company  has  also  strengthen- 
s  reserve  position  by  an  in- 
e  in  depreciation  reserve  from 
105.66  in  1928  to  $246,396.67  in 
and  by  an  appropriation  of  $40,-  ! 
luring  the  year  for  equalization  i 
sts  which  reserve  now  amounts  j 
0,000.  The  surplus  account  | 
s  at  $500,246.30  in  1929  as  com-  j 
I  with  $281,198.27  in  1928.  j 

ket  Conditions 

Favor  Can.  Canners 

■to  Burean  Tke  Klnanelal  Times 

•onto.  —  Companies  like  Cana- 
Canners  Ltd.,  which  have  reser- 
*. canned  products  on  which  to 
lack,  whenever  a  crop  shortage 
ops  should  do  well  this  year, 
ladian  Canners  Ltd.  Is  so  well 
nched  financially  as  to  be  able 
lintain  stocks  of  canned  goods 
fairly  even  keel,  no  matter 
the  crop  of  anyone  year  may  be. 
provision  is  mutually  beneficial 
8  company  and  the  trade.  It 
5  wide  price  fluctuations,  which 
long  run  is  not  profitable,  and 
2s  the  company  to  meet  re- 
nents,  at  moderate  advance  in 
,  thus  serving  to  augment  pro- 


John  R.  McDonnell  who  nas  be¬ 
come  associated  with  the  firm  of 
Johnston  &  Ward  at  Toronto  and 
will  represent  this  house  on  the 
floor  of  the  Toronto  Stock  Exchan¬ 
ge. 

I  Record  Shipments  of 
!  Banked  Coal  From  C.B. 

j  Mnrltlme  Bnrrnii  The  I'inniirial  Timex 

I  Halifax,  N.S. — A  new  record  has 
Ibeen  achieved  in  the  Cape  Breton 
!  mining  fields  with  the  shifting  of 
the  last  of  a  coal  bank  at  Aberdeen. 
C.B.,  which  originally  contained  156,- 
000  tons  of  coal.  It  was,  incident¬ 
ally,  the  largest  bank  of  slack  coal 
ever  piled  up  in  Cape  Breton.  It  is 
further  expected  that  the  close  of 
the  season  will  see  a  new  mark  made 
for  banked  coal  shipments  in  Cape 
Breton. 

At  the  opening  of  the  shipping 
season  banks  of  coal  containing 
700,000  tons  were  on  hand,  and  it  is 
expected  that,  when  the  St.  Iaw- 
renco  freezes,  this  entire  amount  will 
have  been  shipped.  Work  was  also 
good  at  the  collieries.  Despite  the 
amount  of  coal  winter  hanked,  the 
spring  and  summer  was  the  best  in 
seven  years  In  the  matter  of  employ¬ 
ment. 

United  Dry  Docks  ! 

Gets  Big  Contracts! 

Contracts  for  new  ship  construc¬ 
tion  awarded  to  the  United  Dry 
Docks,  Inc.,  within  the,  last  thirty 
days  exceed  $1,500,000.  The  com¬ 
pany,  which  recently  consolidated 
six  of  the  shipbuilding  and  repair¬ 
ing  companies  located  in  New  York 
harbor,  operates  27  dry  docks  in  the 
port  of  New  York.  Contracts  for 
new  vessels  include  the  building  of 
a  ferry  boat  for  New  York  City 
Dept  of  Plants  and  Structures  on 
which  United  Dry  Docks’  bid  of 
$950,000  was  the  lowest;  two  steam 
tugs  for  the  Baltimore  &  Ohio  Rail-  ! 
road  Co.;  one  tug  for  the  Henry  Du  • 
Bois  Sons  Company,  New  York,  and  I 
a  Diesel  lighter  for  the  New  York;  * 
Central  Railway.  Twenty  city  ferry  I 
boats  are  being  overhauled  In  the 
the  company’s  yards. 

United  Dry  Docks  is  now  com¬ 
pleting  two  97  foot  tugs  for  the 
Standard  Transt>ortation  Company. 

"  HALIPAX  CATCH  HIGHES;' 

This  season,  tip  to  the  end  of  Sep¬ 
tember,  19,011,350  pounds  of  halibut 
were  landed  at  Prince  Rupert,  B.C., 
this  being  in  excess  of  one  million 
pounds  compared  with  the  record  for 
last  year  up  to  the  same  date.  Amer¬ 
ican  boats  landed  13,259,500  pounds 
and  Canadian  boats  5,751,850  pounds. 


over  the  country.  The  three  prai-  earnings  last  year,  the  number  of|:  ..  v  „  ’^^Presen- 

rle  provinces  have  extensive  road- 1  times  the  prices  exceed  earnings  last  ^  Com- 

bulldlng  programmes.  Official  fig- 1  year  and  the  indicated  earnings  for  ^  a  ormt  address  before  the 

ures  on  road  construction  show  an'  1929  are  shown:  a  ' 

1  Pricotimo.s  rrp^.  ^niong  the  many  points  not  gen- 

^  Yioini  K.Trnfri  ERrn.  last  Efl.rnod  rate  ^rallj  known  by  the  public  of  Capc 
i  Prire  Div.  last  year  Vear  last  year  carnsd  Breton  and  elsewhere,  disclosed  by 

Panada  Paving .  28  -  •$4.14  6.22  over  $5.00  Mr.  Brocklebank  was  that  during  fh'e 

S,';  S  ending", 

-  the  corporation,  under  the  direction 

•—Eleven  months  1928.  of  the  receivers,  the  National  'rrust 

— — - - - * . . .  ~  Company,  had  brought  about  a  de- 

SMELTERS  HAS  GOOD  SHOWING  BY  ^  the  Sydney  plant,  thus  lessening  the  j 

NOT  ABANDONED  MacKINNON  STEEL 
POWER  POLICY  INlNmALREPORTS— ~l 

— -  ^  ^  _  -  ing  in  no  small  measure  to  the  meth-  i 

Withdrawal  From  Lois  River  Earnings  Equal  to  $2.62  on  adopted  by  general  manager  H. 

Bidding  Due  To  Inadequate  Common  for  9  1-3  Month  , 

f'Kurcs  given  by  Mr.  Brock- 

ouppiy  renoa  lebank  which  are  of  general  interest 

-  -  — — —  were  as  follows: 

CONSIDER  OTHER  SITES  BALANCE  SHEET  STRONG  Amount  spent  for  maintenance  and 

- : -  - -  •  repairs  to  the  Corporation’s  property 

Vancouver  Burrnn  The  Financial  Timex  Earnin.gs  equal  to  $2.62  a  share  third  receiver’s  year  (exclii- 

Vancouver. — Having  been  elimlnat- i of  common  stock  arc  shown  in  the  '’f  capital  expenditure)  $1,500,- 

ed  from  the  Lois  River  field,  where  statement  of  McKinnon  i  000:  | 

„ni  r  Steel  Corporation,  Limited,  for  the;  finished  product  (Iron  and  steel) 

will  Consolidated  Mining  &  Smelting  ,^,2^  covering  !  sold  for  the  fiscal  year  ending  Juik- 

Company  establish  its  proposed  tide-  01/3  months  from  October  20.1928.  30th.  1929,  320,000  tons;  1 

water  smelter  to  treat  the  ores  of  the  date  of  production  of  the  exist-  Ingot  production.  402,000  tons,  toi 

coast  mining  nronerties  ^  ing  company.  The  balance  sheet  ,lune  oOth,  1929,  and  4o0,000  tons  to ; 

indicates  a  strong  .position  with  net  September  30th.  | 

’The  Powell  River  Companj  was  ^-orking  capital  shown  at  over  Total  amount  of  coal  used.  900,000 
the  successful  bidder  for  the  Lois  $250,000  and  current,  assets  amount-  tons,  which  represents  25%  of  the 
River  waterpower  project,  Consoll-  ing  to  over  40%  of  total  assets.  capacity  of  the  Dominion  Coal  Com- ' 
dated  having  -withdrawn  its  applica-  a  feature  of  the  profit  and  loss  P«ny.  I 

j  tion  when  the  issue  came  before  the  account  indicative  of  the  conserva-  <^oal  consumption  per  ton  of  ingot  ' 

I  provincial  water  board  for  final  do-  tive  manner  in  which  earnings  have  !  — tons,  last  year,  whereas  five 
j  cisioD.  But  Consolidated  has  not  been  worked  out.  Is  that  net  profits,  years  ago,  three  tons  was  used, 
abandoned  its  coast  smelter  project,  as  shown  In  the  report,  are  after  Volume  of  bUvslness.  $15,000,000. 
President  J.  J.  Warren  said  that  Con-  substantial  write-offs  for  Inventory  Wages  expended  in  production  0/  j 
solidated  is  just  as  determined  as  reserve  and  organization  expenses,  ■  coal  for  the  steel  company,  about  j 
ever  to  build  a  smelter  on  the  coast,  the  full  amount  of  the  latter  having  j  $2,700,000.  ,  j 

Sevefal  reasons  are  advanced  for  been  appropriated  in  this,  the  initial  Total  wages,  $9,400,000,  of  which  ' 
decision  of  Consolidated  to  back  out  report  of  the  company.  $7,400,000  is  expended  in  Cape  Bro- , 

of  the  Lois  River  field.  Probably  The  profit  and  loss  account  shows  lo"-  ' 

the  one  to  be  given  greatest  ere-  profits  for  the  9  1/3  months  of  $79,-  Accidenfs,  per  100,000  tons  of  ingot 
dence  is  that  the  company’s  engin-  847,  from  which  $18,000  has  been  ;  output,  have  decrea.'sed  from  167  in  | 
eers  found  that  Lois  River  would  be  appropriated  for  depreciation,  Icav- 1 1923  to  24,  per  100,000  tons  of  ingot 

inadequate  for  the  needs  of  a  smelter  ing  $61,847  available  for  preferred  output,  for  six  months  of  1929.  ‘ 

such  as  contemplated.  Thirty  thou-  dividends,  or  about  14  per  cent,  for  Number  of  employees,  5,000  in- 
sand  horsepower,  such  as  Lois  River  tbe  full  twelve-month  period.  De-  eluding  W'abana. 

is  said  to  be  capable  of  developing, ! Auction  of  preferred  dividends,  at  Estimated  number  of  employees, 

i _ _ 1.1-  _ _ _ 831  .SAP  loft  880  847  in  ho  oarriorl  onp-nooH  tn  oo,.1  1  OAO 


Panada  Paving .  28 

Dufferin  Paving .  24 

.“Itandard  Paving  $2  .  .  .  .  29 

— Eleven  months  1928. 


SMELTERS  HAS 
NOT  ABANDONED 
POWER  POLICY 

Vl^thdrawal  From  Lois  River 
Bidding  Due  To  Inadequate 
Supply 


last  year  earned 
over  $5.00 

over  5.00 

over  ,  5.00 


GOOD  SHOWING  BY 
MacKINNON  STEEL 
IN  INITIAL  REPORT 

Earnings  Equal  to  $2.62  on 
Common  for  9  1-3  Month 
Period 


CONSIDER  OTHER  SITES  BALANCE  SHEET  STRONG 


Trends  in  Canadian 
Conditions 

Contrary  fluctuations  in  different  groups 
of  Canadian  securities  in  the  past  year 
have  demonstrated  to  the  investors  the  im¬ 
portance  of  keeping  informed  on  changing 
trends  in  economic  conditions. 

Fundamental  factors  underlying  these 
trends,  factors  that  enter  largely  into  the 
making  of  security  values,  are  discussed 
from  week  to  week  in  the  Greenshields 
Review  of  Financial  Affairs. 

We  shall  be  pleased  to  send  this  Review  to 
anyone  interested. 

Greenshields  &  Co 

Inreitment  Banker* 

Member*  Montreal  Stock  Exchange 

17. St.  John  Street,  Montreal 

•lao  Mouut  Ro^nl  llotcl 


OTTAWA 
S6  Sparks  SUset 


TORONTO 
£4  King  Street  West 


Ot’FBRC 
1!6  St.  Teter  Street 


such  as  contemplated.  Thirty  thou-  dividends,  or  abotit  14  per  cent,  for  Number  of  employees,  5,000  in- 
sand  horsepower,  such  as  Lois  River  itbe  full  twelve-month  period.  De-  eluding  W'abana. 

is  said  to  be  capable  of  developing,  j  Auction  of  preferred  dividends,  at  Estimated  number  of  employees, 
would  be  capable  of  running  a  couple  I  Wl,500.  left  $30,347  to  be  carried  engaged  in  producing  coal,  1,000. 

of  paper  machines  and  will  doubtless  into  surplus  account.  total:  6,000. 

be  an  Important  asset  to  the  Powell  |  In  the  balance  sheet,  current  - — - 

River  Company,  but  it  would  hardly  I  assets  of  $347,657  and  current  lia-  |E.  &  H.  Products  Sales 
measure  up  to  the  probable  demands  billtles  of  $81,304  leave  net  working  (SO  PG  Ak  A 

of  the  smelter,  especially  if  expan-  capital  of  $256,352.  Total  assets  are  IkUniling  OU  f  .v..  Anead 

Sion  Vterc  to  follow.  'shown  at  $806,900,  6f  which  $457,100  -  \ 

It  now  itould  aODoar  as  though  represented  by  properly  and  plant.  "'•""•oegBn'-cnii  The  Finam-ini  Timex  | 
11  now  appear  as  inoUoii  i— *129  299  receivahle*?  Hesler.  general  manager  of 

the  Consolidated’s  best  bets  arc  .at  Enamel  &  Heating  Prndnctx  limit 

Camnbell  River  or  at  the  head  of  51&2.370.  and  ca.sh  $65,988.  Among  roaucis,  inmit 

Lampocii  uiver  or  ai  ino  neau  oi  .j,e  ij„ijiiities  nreferred’stock  is  car-  recently  returned  from  an  | 

Bute  Inlet.  Campbell  River,  which  lue  iiapuines.  preierrTO  stock  is  car  jnsnection  of  flip  Albion  <?tnve  W'nrifx  I 

»T  $8V.306?  "prS«™  ?'  '■!«<>««.  "Tilcb  ho  ptirohaood  for 

horsepoAAcr.  If  the  Chilco  River  presenting  the  report  to  shaie-  enamelware  showing  an  Increase  of 
can  be  diverted  into  the  Hoinalko  holders,  pro.sident  D.  H.  McDougall  5o«v„  over  last.  year.  I 

then  the  Bute  Inlet  power  project  ,  ,  J  Mr.  Hesler  pointed  out  that  the! 

may  be  made  into  one  of  the  greatest  me  demand  for  structural  steel  |  purchase  of  the  Albion  Stove  Works  ' 
in  W’estern  Canada.  continued  during  the  period  and  ,  rounds  the  business  out  and  gives  ! 

-  -  ■  - - -  - -  ■  tonnage  fabricated  was  the  jjjg  company  complete  dlstribulin.g  I 

company  s  history.  business  from  coast  to  coast’  with  j 
plants  at  Amherst,  N.S..  Sackville,  ' 
filled  orders  on  the  books  than  in  ^.B.,  and  Victoria.  B.C.,  and  distri- ' 
SSS^SA.  previous  J  ears,  and  your  directors  , luting  warehouses  at  .Montreal,  To- | 

'believe  the  future  prospects  of  this  ronto,  Winnipeg  and  Vancouver  with  ■ 
company  are  encouraging.  excellent  prospects  for  the  future,  i 


? 


Are  yon  certain  to  get  good  valne 
if  yon  order  Whisky”  withont 
giving  it  a  name? 

Why  not  say 


Haig 


and  be  perfectly  snre.  301  years’ 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distilling  Honse. 


No  finer  whisky  goes  into  any  bottle. 


RAILWAY  EXCHANGE 
CLOSED  GOOD  YEAR 

To  Double  Size  of  Present  Build¬ 
ing  Which  is  100  Per  Cent. 
Rented 

'The  adjourned  annual  general 
meeting  of  the  shareholders  of  Rail¬ 
way  Exchange  Building  Company 
was  held  at  the  offices  of  the  com¬ 
pany  recently,  at  which  practically 
all  the  shareholders  were  present. 

The  report  on  the  operation  of  the 
building  for  the  past  year  was  sub¬ 
mitted  and  approved,  and  the  follow¬ 
ing  board  of  directors  was  elected  for 
the  ensuing  year:  Senator  N.  Curry, 
Hon.  A.  R.  McMaster,  IC.C.;  Mr.  W. 
W.  Butler,  ^fr.  W'.  F.  Empey,  Mr.  A. 
W.  Robertson,  Mr.  J.  J.  Perrault,  Mr. 
F.  W.  Shar.p 

At  the  meeting  of  directors  which 
immediately  followed  the  annual 
meeting,  the  following  officers  were 
voteS  on  and  elected:  President,  W. 
F.  Empey;  first  vice-president,  A. 
W.  Robertson;  second  vice-presi¬ 
dent,  W.  W.  Butler;  treasurer,  F.  W. 
Sharp;  secretary  and  assistant  treas¬ 
urer,  Miss  E.  M.  Bell. 

At  the  close  of  the  meeting  the 
president  announced  that  the  finan¬ 
cial  statement  since  the  inception  of 
the  company  had  been  highly  satis¬ 
factory,  and  that  it  had  been  decided 
to  proceed  with  the  construction  of 
an  addition  to  the  present  building 
which  will  practically  double  its  ex¬ 
isting  size.  He  stated  that  this  ad¬ 
dition  will  be  immediately  east  of  the 
present  structure.  Work  will  com¬ 
mence  on  the  addition  about  May 
next,  and  when  completed  will  give  a 
building  eleven  storeys  high  anif  a 
basement  with  about  16,060  sq.  feet 
on  each  floor. 

The  present  Railway  Exchange 
Building  is  100  per  cent,  rented  and 
on  a  satisfactory  paying  basis. 

'fhe  W.  F.  Empey  Gompany,  Limit¬ 
ed,  who  have  the  contract  for  the 
renting  and  management  of  the 
building,  have  secured  many  of  Mont- 
real’.x  leading  business  firms  as  ten¬ 
ants,  and  they  state  that  much  of  the 
space  of  the  new  structure  lias  al¬ 
ready  been  spoken  tor,  making  the 
future  outlook  for  the  Railway  Ex¬ 
change  Building  very  bright  indeed. 

The  Ftnuncial  Times  reaches  j 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Dickson,  Jolliffe 

and  Company^  Limited 

INVESTMENT  BANKERS 
announce  the  election  of 

MR.  W.  H.  JOLLIFFE 

to  membership  on 

The  Toronto  Stock  Exchange 

Offices  with  complete  Board  Room 
facilities  are  located  in 

The  Star  Building,  12th  Floor 

Telephone:  ADelaide  7451-7452-7453 


Pays  $175,000  For  Seat  H 

On  Toronto  Stock  Exchange 

-  ! 

Announcement  Is  made  of  the  elec-  j 
tion  of  W.  H.  Jolliffe  of  the  firm  of  j 
Dickson,  Jolliffe  &  Co.,  Limited,  to 
membership  in  the  Toronto  Stock 
Exchange.  The  price  paid  for  the 
seat  is  stated  to  be  $175,000.  'I’his 
firm  has  added  to  its  facilities  an 
up-to-date  and  fully  equipped  board 
room  in  its  offices  on  the  twelfth 
floor  of  the  Star  Building,  and  will 
carry  on  a  general  stock  brokerage 
business  in  addition  to  dealing  in  | 
high  grade  government,  nuinlcipal  ! 
and  corporation  securities.  The  firm 
was  founded  as  a  partnership  be¬ 
tween  J.  S.  Dickson  and  W.  H.  .Tol- 
liffe  in  1923,  and  became  a  limited 
company  under  its  present  style  in 
1928. 

RKXEWF.n  KElfINISrEXCKS. 

New  surprises  and  new  delights 
always  await  the  tourist  even  when  | 
he  visits  scenes  of  pa.st  activities.  At 
every  turn  he  finds  something  which 
he  has  missed  on  his  previous  visit, 
and  added  enjoyment  is  given  to  the 
holiday.  Armistice  and  Thanksgiv- 1 
ing  Day,  falling  on  a  Monday,  allows  j 
of  a  long  week-end  to  renew  old  j 
scenes  and  say  .goodbye  before  win- 1 
ter's  mantle  enfolds  us.  There  are  I 
the  Laurentlan  Mountains,  the  East-  j 
ern  Townships,  New  llninswick.  Nova  j 
Scotia,  or  Ontario,  etc.,  waiting  lo ; 
shake  you  by  the  hand  and  lo  wel¬ 
come  you.  The  Canadian  Pacific 
Railway  linos  reach  out  to  many 
charming  resorts  where  all  that  is 
best  can  he  yours.  Give  a  call  to  j 
the  City  Ticket  Office.  201  St.  Jamch  | 
Street,  phone  HArbour  4211,  or  any  | 
Canadian  Pacific  Ry  Ticket  Agent,  j 
and  they  will  do  the  rest.  | 


How  to  Analyze 
Market  Trends 

A  simple  method  is  described 
in  a  pamphlet  recently  issued 
byTheMagasineof  Wall  Street 
— the  leading  publication  of 
the  financial  field.  Contains 
28  pages  of  valuable  informa¬ 
tion  for  small  or  large  traders. 

Mailed  anywhere  upon  receipt  of  lOe. 
Addresxi  Uept.  <J-271. 

THE  MAGAZINE  OF 
^  WALL  STREET 
42  Broadway  New  York 


Deduct : 

Dividends  paid  on  Preferred  Stock  to  August  1, 1929 . 


Balance  carried  forward. 


16,000.00 

|6I,M7.31 

31,SOO.OO 

*30..$47..1t 


MacKINNON  STEEL  CORPORATION 

LIMITED 


BOARD  OF  DIRECTORS 

D.  il.  McDoicali.,  Pres.  tiroRGE  D.  MacKin.non.  Vice-Pres. 

J.  B.  WoODYATT  JOHK  IrWIN  J.  T.  McC'.ALL 

lion.  Walter  G.  Mitchell.  K.C.  j.  L.  McSweeney 

REPORT  and  STATEMENT 

To  the  Shareholders:  — 

Your  Directors  submit  the  Report  of  the  Company  together  with 
Balance  Sheet  as  at  31st  July  1929  and  Profit  and  Loss  Account 
for  the  9-1  3  months  period  ended  that  date. 

Your  plant  and  equipment  have  been  maintained  in  a  liigh  state 
of  efficiency,  and  a  substantial  increase  in  capacity  for  production 
has  been  effected. 

The  stocks  of  manufacturing  supplies  and  other  materials  arc 
well  proportioned  for  the  Company’s  requirements,  and  the 
inventories  have  been  taken  at  conservative  figures.  < 

Amicable  relations  between  the  Company  and  its  employees 
have  resulted  in  very  satisfactory  cooperation  throughout  the 
period,  and  your  Directors  wish  to  express  appreciation  of  the 
loyalty  and  efficiency  shown  by  the  Company's  operating  staff. 

The  Company's  books  have  been  regularly  audited  and  the 
certificate  of  Messrs.  Price,  Waterhouse  8s  Company,  th«^  Com¬ 
pany’s  Auditors,  appears  in  the  Financial  Statement. 

The  demand  for  structural  steel  has  continued  during  the  jjeriod 
and  the  tonnage  fabricated  was  the  largest  in  the  Company’s 
history. 

The  period  closed  with  larger  unfilled  orders  on  the  books  than 
in  previous  years,  and  your  Directors  believe  the  future  prospects 
of  the  Company  are  encouraging. 

By  order  of  the  Board  of  Directors. 

(Signed)  D.  H.  McDOUGALL,  President. 

October  15th,  1929. 

BALANCE  SHEET  as  at  July  31,  1929 
ASSETS 

Current  Assets: 

Inventories  of  Raw  Materials,  Supplies  and 

Work  in  Progress . $129,798. .62 

Accounts  Receivable .  152,369.90 

Cash  on  hand  and  on  deposit .  65.988.76 

- $347,657.18 

Prepaid  Taxes  and  Unexpired  Insurance .  2,142.67 

Property  Assets: 

Land,  Buildings,  Plant  and  Machinery .  457,099.75 

S80S  899  60 

LIABILITIES  — ^ - ; 

Current  Liabilities: 

Bills  Payable  -  Steel  Acceptances .  $37,794.83 

Accounts  Payable  including  Reserve  for 

Income  Tax . 43,509.85 

-  $81,304.68 

Reserve  for  Depreciation .  18,000.00 

Preferred  Stock : 

7‘;i  Cumulative  Redeemable  Convertible  Sinking  Fund 
First  Preferred  Stock. 

Authorised — 10,000  shares  of  $100.00  each. 

Issued  —  6.000  shares  of  $100.00  each .  600,000.00 

Common  Stock  and  Surplus; 

Surplus  Balance  October  20,  1928,  the  data  of 

commencement  of  Operations .  $77,247.61 

Profit  and  Loss—  Balance  as  per  Statement 

attached .  30,347.31 

-  107,594.92 

Represented  by  12,000  Csjmmon  Shares  without  nominal 
or  par  value  out  of  a  total  authorized  issue  of  30,000 

shares.  - 

$806,899, 60 

D.  H.  McDougall,  Director. 

.1.  L.  MeSWEENEY,  Director. 
AUDITORS'  CERTIFICATE  ' 

Audited  and  veriiied  in  accordance  with  our  report  dated  October  18. 1929. 

PRICE,  WATERHOUSE  (s  CO. 

Auditors 

STATEMENT  OF  PROFIT  AND  LOSS 
for  the  Period  from  October  20, 1928  to  July  31,  1929 
Balance  of  Profits  from  operations  after  deduction  of  Income 
Tax  and  after  making  provision  for  an  Inventory  Rcaorve 
and  writing  off  organisation  expenses .  $79,847.31 

Deduct : 

Depreciation  on  Plant,  Machinery,  etc . .  18,000.00 


THE  FINANCIAL 
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m  ffinanrial  iims  r—SlrS— “  KSiSS  I  Me  a„d  Tramc  Return. 

by  the  elevated  railways.  There  was  a  IndlCBte  StabiUtV*  WhCat  PHceS 

Company,  Limited.  Veritable  roar  from  the  retail  business  people.  Now  ^  ^  W^QSflinQtOTl  kJLaUlUty .  VY  llCtlL  T 

^  POT - satisfaction  with  the  arrangement,  -  ^  Hold --- Graill  TrafljC  LatOT 

DATuf  B^sIde . ft-iirral  MA  Jaer  possible.  washlngton.-A  vigorous  defence  _ _ _ ^ 

DATIl)  BURNSIDE  ....  General  Manager  bringing  more  business  to  the  downtown  district.  Of  aetivo  work  done  by  agents  of  mi. 

- Tr“  course  there  is  more  eara^e  accommodation  nearby  ,®  active  wor  ^  ^  “  The  movement  of  grain  is  an  im-,the  period  amounted  to  $863,676,000 

A.  R.  W.  YOUNG . News  Editor  ’  f  #  fv,  °  mo-nintion  Manufacturers  Association  was  portant  factor  in  the  gross  revenue  j  compared  with  $910,070,000  In  1928, 

R.  G.  SMITH . which  compensates  for  the  no-parking  regula  .  made  before  the  Senate  Lobby  Inves-  of  railways  in  Canada  and  the  north- 1  a  difference  of  47  million  dollars 

_ ^ _ _  With  reasonable  application  of  such  rules  to  Mont-  tigating  Committee  by  Joseph  R.  part  of  the  United  States,  as  Is  |  more  than  accounted  for  by  decreas- 

stBsmiPTiox  rniCEi  in  cnnndn.  *3.00  n  yenn  S1.7B  real,  coupled  w'lth  adoption  and  installation  of  the  Grundy,  active  head  of  the  Pennsyi-  apparent  ‘from  the  record  of  ed  shipment  of  wheat  and  flour.  As 

for  .u  month*.  In  tJrrnf  Britnin  »»«•  "  J*'"*’*  1  most  approved  signal  light  system  for  the  main  .  Man„fop(„rers'  Association  If  earnings  for  the  first  nine  evidence  that  Canadian  buying  power 

tor  xix  month*.  In  thr  mitrd  stntc*.  *3  .-50  n  yrnri  .i.  .  f  v,  |Vania  Manufacturers  ASbociduon.  months  of  this  year.  The  gross  and  i  keeps  high  imports  Into  Canada  for 

*2.00  for  Mx  month*.  Forrign  Subscription*,  *3.00  a  corners,  the  improvement  would  be  appreciate  .  Grundy’s  argument  was  that  net  earnings  of  the  Canadian  Pacific  the  nine Vonth^s  of  the  present  year 

ADVFRTiMxr.  Bate  on’ .-.ppiicntion  nt  nil  onr  of..  T  “  ~.7  7  ,  ,  twenty-three  million  Voters  had  en-  f^3"adian  Xational  railways  are  were  valued  at  $989,584,000.  This  un- 

or  from  nny  rcnpon.vfhie  A#iverti«lnj5  Agency.  ^  Populsr  Railv/aV  Rc-AppOUltnicnt  dorsed  the  protective  principle  in  J  beptemoer,  and  the  show-  fortunately  shows  an  adverse  bal- 

CABLK  ADDRKSSt  <*Finttnie!«**i  w.  V,  Code.  jjjg  election  and  it  was  a  public  for  the  nine  months  is  not  quite  ance  of  trade  for  Canada,  but  the 

head  officei  Montreal.  Lancaster  0281.  All  Depart-  reappointment  of  Sir  Henry  Thornton  for  mATTihorQ  nf  f'nn  as  for  a  year  ago.  This  Is  point  under  consideration  is  that 

.  1  years  as  President  of  the  Canadian  National  Rail-'*^"^^  members  of  Con-  entirely  to  the  falling  off  in  trade  continues  at  a  healthy  pace. 

Toro\to  okkicki  .300  Bay  street.  Bepresentative.  years  r-rebiueni  or  me  d  gress  and  senators  were  kept  fully  freight  traffic  in  grain,  which  last!  Taking  the  American  trade  re- 

R.  V.  Rit,enh.,„..e.  Phone*.  Eiuin  246.v.24e6.as«T.  ways  Will  meet  with  the  hearty  approval  of  the  busi-  business  year  was  heavy  and' this  year  light. '  turns,  if  will  be  seerthat  exporL 

''*’xT,n"7ver  ‘  community  all  over  Canada.  His  executive  conditions  and  needs  for  protection  The  gross  returns  for  the  Canadian  for  the  first  nine  months  of  1929 

i.oxnox.  Mxr..,  os  Bishopsatc,  E.  c.  2.  Davie*  *  Co.,  capacity  and  tireless  energy,  his  ability  to  appreciate  industries.  nmounted  to  $3,779,436,000  and  im- 

Rrpre*entativr*.  the  problems  of  his  office  and  win  the  co-operation  of  donatnr  Rnnh  r>f  $  $  S  Pects  to  $.3,360,248,000  an  increase  of 

- ^ — h' "  >■"  M^bo! wK/”i,f“d*‘h';.'?iSio„'  .Jsrorr 

Drvoted  to  the  intereat.i  of  the  tnveatina  ptthUc  in  fh'!  i  the  recognition  given  him  by  the  government.  Taking  land  was  working  with  the  Piogres-  Exp.  ri.5io..>97  13.073.035  532. iS? I  balance  of  tr*ide  for  the  neriori 

belief  that  the  confidence  of  capital  ia  essential  to  the  .  ^  harl  Isive  ReDublicui-Deinocratic  coali-  - - -  - naiancc  of  trade  for  the  period 

atabaifu  of  finance,  the  proaperitp  of  industry  and  the  hold  of  the  task  at  the  critical  time  "hen  plans  had  sjve  N>t  B.oio  ois  0.298,203  i.287.58i  j  aniountcd  to  $419,188,000. 

development  of  our  resourcea.  been  formed  for  making  a  system  out  of  the  Several  Gom’mittL^s  bill  fn  thi  Senate.  Mr.  «opt  "29''"  Doc  wpI 

- lines  then  under  one  management  and  direction.  Sir  Grundy  contrasted  Senator  Borah’s  $  $  ’  $  manufactured  goods 

MONTREAL.  FRIDAY,  NOVEMBER  1,  1929.  Henry  saw  that  the  task  was  psychological  as  well  campaign  speeches  on  the  tariff  with  ulsot'sH  12M?^909  ‘lletls?  maleTials^an^dTood.sluffs^*^'^^ 

- as  one  of  operating  the  physical  property  as  a  system,  his  present  course  in  opposing  the  ^TTirTsg  rnaT^nn  These 'figures  for  Canada  and  the 

,  »T*  -rr  r»  11-  •  To-day  it  may  be  stated  that  not  only  is  the  C.  N.  R.  _  _  ,  .  y,  ♦ho  '  o  •  ■  ■  •  United  States  offer  food  for  reflec- 

1  ime  to  Widen  Tariff  Board  Functions  ja  unified  system,  but  it  is  a  great  public  utility  which  p„»pp  ^^Idahn  to  gros.s  returns  for  the  Canadian  on  the  wisdom  or  otherwise  of 

THH  Tariff  Advisory  Board  resumes  its  sittings  I  is  a  valuable  asset  to  Canada.  The  .slow-down  in  gross  e^mpretely  "rlZZ  l^Telf  within  a  Dec  Sic^buf  the  Jubtt^oMhls'rSSw 

I  next  week  to  hear  the  case  for  and  against  j  earnings,  while  it  may  be  temporary,  vvill  not  affect  peri^^^^^^^^  Vr7  v 7  ™=,ed"hVm  Oro*,  2, o- jl,  ,  C  dls'^not  J7iainhat  ^ 

application  of  the  regulation  adopted  last  year,  requir-j  tbe  proven  value  of  the  C.  N  R  system  which  t  is  I's.'soititgo  ■ii68:9B7  luestion.  ^  «  «  « 

ing  50' r  of  British  labor  and  raw  materials  in  imported  I  “ow  known  is  able  to  carry  itself.  With  the  p  ^  'more  scrap  of  paper’  1  do  not  5  in  i  i.m  6  312  bbi  1  i  -n  3c  >  h  ♦  1  ♦  1  ,  .  j  4* 

goods  entitled  to  the  preferential  tariff.  Cotton  im-  ment  of  the  country,  with  which  the  C.  N.  R.  is  bound  pretend  to  say,”  .Mr.  Grundy  stated.  Nine  month*' cndln’g:  ’  •  -  ,  ^  SMh^mfch™ihr^l,?mn  !!n 

p„«,  -vm  be  the  commodlti,,  undor  review  «t  the  ap- 1  uP.  there  must  come  added  traffic  and  iaereaslug  rev  "hut  I  do  rap  i,e  is  ^  h,„..  ,,s,  firp,.  creUSres  a.d  luZ.S 


Company,  Limited. 

R.  EMMET  COX . President 


P^ht?Sf)\  Trade  and  Traffic  Returns 


Hold -"Grain  Traffic  Later 


Savin' 

Earn 


for  *lx  month*.  In  the  L'nited  State*.  *3  .SO  n  yenn 
*2.00  for  *lx  month*.  Foreign  Sub*crIption*,  *3.00  n 
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development  of  our  resourcea. 


MONTREAL.  FRIDAY,  NOVEMBER  1,  1929. 


amounted  to  $3,779,436,000  and  im¬ 
ports  <o  $3,360,248,000  an  increase  of 
$300,000,000  for  exports  and  $290.- 


***.  .  lo-ciay  It  may  be  siatea  tnai  not  oniy  is  me  -lui.  ....  ,  ... 

Tune  to  Widen  Tariff  Board  Functions  a  unified  system,  but  it  is  a  great  public  utility  "'bich  j  J  °Sena*tor^  from  ^^Idaho  to 

The  Tariff  Advisory  Board  resumes  its  sittings  |  a  valuable  asset  to  Canada.  The  .slow-down  in  gross  jponjpigjgjy  y^y^rse  himself  within  a 
next  week  to  hear  the  case  for  and  against  learnings,  while  it  may  be  temporary,  will  not  affect  j  period  of  a  lew  months;  what 


tion  of  the  adjourned  case  for  higher  import  duties  on  system,  under  continued  good  management  and  direc-  to  do  whatever  he  legitimately  can 
primary  steel  products.  It  is  anticipated  the  steel  non,  is  assurea.  i  ^  ^  campaign,  publicly 


interests  will  present  their  demands  in  agreement. 

ft  suu„,d  fhcu  b.  pose, we  to  wei^h  .he  case  .„d  The  Montreal  Federated  Charities  o„  .h,„|.J,d^wh.^^e  c™.  o7rui;'s,'i:;''S?emrerofn'SS|S^^^ 

estimate  the  prospects  for  compliance  with  the  requests  annual  campaign  for  the  Federated  Charities  I  voted  for  the  pledges  made,  stands  $3o9,657  respectively.  They  are!  on  Wednesday,  October  30,  at  Win- 

for  tariff  readjustment.  [  Montreal  is  rec-arded  as  a  nermanent  annual  for  ouite  another  thing.”  both  in  the  wheat  growing  area,  one  nipeg. 

The  Tariff  Board  has  been  in  operation  now  for  three .  ^  ^emtor  Walsh  began  his  examina-  -spring  and  one  for  winter  Canada  is  certainly  Interested  in 

years,  and  the  net  output  is  a  number  of  reports  of !  if  w'  '<‘0"  of  Mr  SmnS  by  pointing  out  The  Pennsylvania  Railway  seeing  wheat  prices  rise  and  s^e  of 

evidence  recorded  and  placed  in  circulation  for  infor- j  “  ^  carefully  devised  plan  to  co-ordinate  the  char- k sixty-five  leading  Pennsyi-  ^ross  revenue  the  grain  now  in  storage  shipped 

•  •  .  .4  •  t  ♦  H  no  Mr,  ff^ble  work  of  the  City  and  apply  the  lessons  of  bust- ,  industries,  forty-two  had  re-  5'>6'900,000  for  nine  months.  The  out.  Let  us  hope  there  will  be  an 

nation  of  the  ministers  and  interested  persons.  No  j  cconorify  to  philanthropy  By  this  plan  there  is  ceived  increased  rates  in  thc  Senate  ''  aba.sh  and  Reading  Railways  also  open  December  to  aid  in  the  move- 

resume  of  any  case  nor  any  summary  in  argument, .  ,  ,  .  „  _ _ I  bill  eight  had  been  compelled  to  ac-  Increased  gross  revenue  for  ment.  Total  stocks  of  grain  at  the 

has  been  presented  by  thc  Board  to  the  Minister  of  |  ivision  o  wor.c  m  co  ec  ion,  an  icept  I'eductions,  and  the  duties  af-  ^^*29.  which  indicates  that  apart  from  different  elevators  in  Canada  on  Oc- 

Finance,  and  positively  no  recommendation  on  any  systematic  giving  by  business  houses  and  donors  the  movement  of  grain  general  t^^ber  18  amounted  to  196  053  150 

^  .  ..  .  I  generally.  figures  of  the  existing  law.  The  re-  'weight  traffic  in  North  America  is  bushels  of  wheat;  18.2(9,582  bushels 

phase  of  the  questions  reviewed  in  evidence  and  arguj  amount  raised  was  $648,-  suit,  Mr.  Walsh  insisted,  was  to  add  holding  up  well,  which  supports  the  of  oats;  22.976.619  bushels  of  bar- 

raent  pro  and  con  has  ever  been  published.  The  Board  nnd  of  business  $504,000,000  to  the  bills  of  consum-  opinion  that  business  conditions  are  ley;  7.139,96.3  bushels  of  rye,  and 

i.s  simply  a  fact-finding  body,  according  to  its  sponsors,  ^  °  v.  ers  of  these  particular  Pennsylvania  sound  notwithstanding  the  shaking  1,230.170  bushels  of  flax.  This  vol- 

nothinc'  more  Experience  so  far,  while  proving  the  Siven  at  2.8Vr,  which  it  will  be  products.  down  given  to  stocks  listed  on  the  ume  of  grain  represents  not  less 

.-.dvaous,,  of  inqoir,.  Into  application,  for  tariff  ad-  »»  «>'  experienced  men  of  exchange.  ^  ftonJSOO.OM  O^  of  wealth  and  aip 

ificrtrranrff  crrxoc!  tea  Horfann ctr* thfx  insiiffjpipnf'v  of  thp  busincss,  Is  a  Creditable  record.  The  campaign  is  duties  I  have  enumerated  Impose  a  „  ,  .  Canada,  railways,  banks,  business 

justment  goes  to  demonstrate  the  insufficiency  of  the  ^  ^  vigorous  leaders  in  the  busi-  burden  on  American  consumers  to  V 

work  and  limited  functions  of  the  Board.  ^  ^  .  *  -  tho  nmnnnt  thp  ejpmtnr  ^"d  the  United  States  for  the  first  concerned  to  see  the  wheat  sold  at  a 

On  the  plain  statement  of  the  Minister  of  Finance !  "®®®  world  of  Montreal,  whose  example  is  contagious  ’  nine  months  of  1929,  the  same  results  price  which  will  fairly  compensate 

the  policy  of  the  government  is  low  tariff.  Possibly  1®®^  ‘”®P‘>-®«  both  their  associates  in  the  campaign  and  arc  apparent.  Canadian  exports  for  the  farmers.-”!.  A.  A.” . 

the  policy  is  dictated  quite  as  much  by  the  western  7^®  donors  to  the  main  objective.  ....  1  "They  do  not  impose  any  such  bur- 

supporters  of  the  ministry  as  by  the  main  body  behind  The  sum  of  $640,000  is  asked  for  t  s  wee  .  is  den  on  consumers.  My  theory  Jsthat  "TT  O  Qpir  O'f/N'pQ  TippiYlv  tTI 

.  .u  *  1  r,wr.,Hnppo  wlthiu  the  ability  of  Montreal  givers  to  cover  that  the  rates  do  not  raise  prices  to  the  U.  O.  Ot/IldtUro  L/Ct/Uly  V-'UllLCl IICU.  LU 

the  government  in  the  central  and  eastern  provinces.  ^  executive  have  limited ' consumer.  The  foreigner  pays  the  TTi*  J  A  -D  J 

Has  the  time  not  arrived  when  it  is  in  order  to  make  tax.  It  is  not  passed  on  to  the  Find  A  ReillCdy 

the  Tariff  Advisory  Board  of  greater  public  service  j  ^"Oir  plans  for  1930  to  the  total  ra  y  g  .  American  consumer.”  , _ _  ^ 

by  widening  the  functions,  and  making  it  part  of  the  They  have  become  convinced  there  is  provision  or  witness  asserted  that  The  debacle  on  the  Stock  Ex-  situation.  Had  thc  Federal  Reserve 

duty  of  the  Board  to  weigh  the  evidence  and  present  moderate  requirements  and  have  set  I  e  mar  no  t^e  increased  rates  granted  for  the  change  in  New  York  led  to  a  dis-  acted  and  dismissed  him,  the  trou- 

n  siimmnrv  nnri  ronriii^ionq  in  parh  rase  for  informa-  higher.  benefit  of  Pennsylvania  industries  cussion  in  the  United  States  Senate  ble  might  be  less.  The  crash  has 

^ a  -nfo-oextoa  In  a  City  like  Montreal  it  is  necessary  that  social  were  in  harmony  with  the  Kansas  on  how  to  provide  a  remedy  against  shown  that  stock  gambing  has 

tion  of  the  Minister  of  Finance  and  the  interested  oraanized  and  carried  on  in  a  manner  platform.  Senator  Walsh  asked:  recurrence.  Senator  King,  Utah,  reached  its  limit.” 

public?  Responsibility  for  action  would  still  remain  ^ora  snaii  oe  organizeu  anu  carneu  u  ,.3^^  comport  with  the  wants  to  investigate  the  working  of  Senator  Edge  of  New  Jersey  said: 

with  the  ministry  but  there  would  be  an  element  of  "’bich  will  ensure  accomplishment  of  the  mam  pur-  ideas  of  'limited  revision’  suggested  the  Federal  Reserve  system.  Senator  "I  do  not  see  what  the  Senate 

intelligent  purpo'se  associated  with  the  work  of  the  P°«®’  However,  for  those  givers  who  are  desirous  by  President  Hoover’s  message?”  Glass,  Virginia,  wou’d  impose  a  Ux  can  possibly  do  to  help  the  situation. 

®  of  having  a  personal  part  in  social  work,  there  are  '‘I  would  say  that  the  pending  of  5%  on  all  sales  of  stock  not  held  The  mam  difficulty  is  over-specula- 

Board  not  now  in  sight.  several  associations  in  the  measure  is  very  limited  revision,”  over  sixty  days.  tion  and  the  piling  up  of  immense 

- -  ^  .  4  ■■  ^1.  .4,  4,  4,4  u  was  the  reply.  ‘‘Of  course,  I  would  Senator  King  said:  brokers’  loans.  It  seems  almost  im- 

A/lxrantacroe  Wi«A  Ce\  nrtAralinn  I  Federated  Chanties  Of  those  who  may  be  ca  attempt  to  interpret  the  language  "Gambling  in  stock  has  become  a  possible  to  place  the  responsibility 

.»uvaniagc&  ui  wise  v.4u-u|jcraiiuii  i  special  cases,  to  help  some  family,  a  young  man  of  ti,e  President  of  the  United  national  disease.  This  malady  for  this  condition  in  any  one  quar- 

Adftfrmtnrd  nttpmnt  was  made  in  the  Ontario  or  woman,  or  some  special  purpose.  But  in  the  nature  States.”  reaches  all  classes  of  people,  from  ter.  Congress  cannot  pass  laws  to 

eiecUon  campaimi  Zt  ctoseT  i  Te  £\ot  things,  most  of  the  giving  is  impersonal  in  its  “What  is  your  idea  of  limited  revi-  preachers  to  stable  boys.  Only  a  prevent  people  spending  their 

election  campaign,  just  ciosea,  to  inject  tne  at.  .  a  a  sion?”  Senator  Walsh  asked.  short  time  ago  in  all  circles  every  money.” 

Lawrence  waterway  development  as  an  issue.  That  |  application,  tne  contact  being  maintainea  oy  tnose  Grundy  replied  that  there  had  one  was  talking  about  prohibition.  "I  favor  the  inquiry  proposed  by 

failed  to  accomplish  the  purpose  behind  it.  and  as  a  j  engaged  in  the  social  services.  All  considered,  theibeen  limited  revision  in  1922,  when  “It  was  inevitable  that  a  day  of  Senator  King  and  think  the  banking 
result  it  may  be  accepted  that  as  predicted  by  the  plan  of  the  Federated  Charities  of  Montreal  is  excellent  the  tariff  had, been  readjusted  to  reckoning  would  come  and  the  bil-  and  currency  committee  will  sanc- 

Manitoba  Free  Press  the  nroicct  is  indefinitely  defer-  and  worthy  of  the  generous  support  given  from  year  to  “leet  post-war  conditions  A  gen-  Pons  would  be  lost  as  the  water  and  tion  such  an  inquiry  in  the  regular 

-ananitoba  free  i-ress,  me  project  is  inaeiiniLeiy  ueier  j  &  r  t-  o  leral  revision  was  described  as  one  hot  air  were  eliminated  from  hun-  session.  The  resolution  is  broad 

red.  On  the  other  hand  the  power  policy  of  the  Fer-  year.  j  where  Republican  policy  supplanted  dreds  of  stock  issues.  In  my  opinion  enough  to  cover  everything  that 

guson  ministry  has  been  endorsed,  along  with  the  gen- - -  I  Democratic  policy  or  vice  versa.  there  will  be  further  declines  as  the  should  come  under  a  probe.  I  think 

eral  endorsation  eiven  at  the  noils  The  camnaign  was  '  Tanarla  An/1  TK/*  finl/l  Standarrl  !  "cre  seeking  increases  of  people  begin  to  learn  the  facts  and  the  members  of  the  Senate  are  too 

oral  endorsation  given  at  tne  poii.s  ine  carnpaign  was  U^anada  And  IHC  UOld  JStandard  current  revision?”  Sen-  to  use  common  sense.  There  has  busy  with  the  tariff  to  consider  an 

confused  to  some  extent  by  introduction  of  the  liquor  foreio-n  ex'-hange  rates  continue  steadily  against  i  Walsh  remarked.  been  not  only  an  inflation  in  the  investigation  in  this  session.” 

control  question.  It  seldom  happens  that  any  election  I  ^  ,  "  "  .  .  ^  ^  4.1.  t  i  "We  were  seeking  increases  gen-  value  of  stocks,  but  in  various  forms  Senator  Caraway  of  Arkansas: 

turns  on  a  single  issue.  This  may  be  taken  as  an  argu-  Canada  notwithstanding  the  fact  that  external  grally,”  he  replied.  of  property.  This  has  resulted  in  a  “If  Senator  King  wants  an  investi- 

ment  for  the  referendum  plan  of  decision  on  public  equal  in  exports  and  imports  and  the  I  “Were  you  seeking  for  any  reduc-  somewhat  fictitious  prosperity.  ption  into  thc/®deral  Resenre  Sys- 

.  io  o  situation  in  New  York  no  longer  attractive  to  Canadian  ;  tions?  Senator  Glass  aid:  tern  I  will  help  him  get  it.  I  think 

questions.  But  as  is  well  known,  there  is  a  permanent  |  .  .  exchange  nroblem  is  not  at  all  simnle  !  ^  single  reduction,”  was  the  “The  present  trouble  is  due  large-  that  the  Stock  Exchange  itself  needs 

difficulty  in  arousing  public  interest  in  any  election  j  ’  .  ^  ^  i  reply.  ly  to  Charles  E.  Mitchell’s  activities,  no  investigation,  as  it  is  convicted  of 

purely  on  issues,  apart  from  the  return  of  a  party.  It '  careful  consideration  by  the  Government  of  Q.__in  the  making  of  this  tariff  That  man  more  than  forty  others  standing  opposed  to  every  orderly 

i.s  moved  from  time  to  time  that  oublic  Questions  are  1  copference  with  the  banks.  By  such  co-  bill  have  you  ever  given  any  thought  Is  more  responsible  for  the  present  (Continued  on  Page  15) 

„  ,  4 .  ,  ,4  .4,  _ _ '  operation  the  lack  of  a  responsible  central  banking  au-  to  the  interests  of  the  consumers? 

usually  better  deait  with  when  taken  up  and  advocated;  ^  ^  \  \  j  -  - 

.  ♦  u-  V.  ,.0,7  n/Nf  k/n  Tf  I  tliority  wlll  b3  compensated  for.  The  events  of  the ! ,  ^  believe  the  increases  i 

by  a  party  which  may  or  may  not  be  in  power.  It  can|  -4.1^  1  ^  ♦u  •  impose  a  burden  on  consumers.  1  -w  •  «  *  •  c  A’t  ^  a  >  I 

also  be  stated  with  confidence  that  where  a  govern-  month  liave  been  quite  abnormal,  and  there  is  no  looked  upon  this  matter  from  a  JtlSldG  StOt*tGS  O  f  tfl^  StVGQt 
ment  stands  by  an  issue,  it  will  strive  to  administer  the  >'®^son  to  believe  there  will  be  continued  disturbance,  party  standpoint,  and  in  doing  so  I  -4^/0  i  ^ 

policy  in  a  manner  to  justify  its  policy  and  the  support  desirable  that  the  situation  be  carefully  have  insisted  that,  in  maintaining  - - - 

’  xrivpn  bv  th-'  mihiie  watched  SO  that  relief  can  bo  given.  Canada  is  paying  ine  protective  principle,  we  are  act-  jp  tj,e  midst  of  the  declining  mar-  disposition  to  try  and  make  up  for 

^  "  ./-.f  .ia  premium,  not  only  on  New  York  funds,  but  also  on  conformity  with  the  Kansas  when  word  came  over  the  wire  the  shortage  in  this  particular"  field, 

Co-operation  between  Lie  governments  of  Ontario  j  .  ..  francs  marks  and  lira  Th^  nremium  on  New  P'-'^Horm.  that  President  Mac-  and  corporations  whose  earn- 

and  Quebec  has  been  a  positive  aid  to  power  develop-,  “eriing,  trancs,  marns  ana  lira.  in*,  premum  on  ixew  recall  the  time,  the  wit-  ly  FAVORED  aulay,  of  the  Sun|ings  had  continued  at  a  very  high 

ment.  in  this  province,  and  has  greatly  benefitted  ! funds  was  running  from  Ic  to  2140  all  week.  ness  said,  when  steel  rails,  admitted  POSITION  Life,  made  the  in- j  level  were  making  a  considerable  in- 


The  Montreal  Federated  Charities 


!  lu  u  iiitJ  aii'iiuuiiuuu  i$iaLiuiiii  -  -  ifs 

'SefendTo  t?nttb 

I  “but  I  do  say  he  is  the  embodiment  .Sept.  1929  Sept.  1928  Ine.  Ih®  slump  on 

of  one  of  many  reasons  why  I  or  any  ore**  19b. 708^304  19B  3i7*sse  ♦!!«  ®’^®*’^p®'C“  antj  although 

other  Republican  and  industrialist  kxp.  162.381.11  1  ifiO.’23i,’o24  2.i50,'o90  *^®’’®  "'C*'®  some  long  dips  Ihcs® 

who  has  the  courage  to  fight  for  his  - -  - ^ ^ -  were  mainl.v  overcome  before  the 

lights  should  be  here  in  Washington  34^327,190  30,086,838  .  close  of  the  market  on  the  days  af- 

to  do  whatever  he  legitimately  can  ’’  .  fccted.  Wheat  has  high  value  right 

to  offset  thc  determined  efforts  of  ^  situation  is  not  exceptional  at  the  present  time,  and  this  opinion 
one  who,  in  the  campaign,  publicly  7^*^^  Canadian  railways.  The  should  be  vindicated  not  later  than 
proclaimed  himself  and  his  party  to  Northern  Pacific  and  the  Southern  the  end  of  December  in  substantial 
be  for  one  thing,  and  when  the  cam-  Pacific  Railways  show  decreased  form.  October  wheat  closed  at  $1..39. 
paign  is  over  and  the  people  have  earnings  In  September  of  $699,926  December  $1.40»A  and  May  $1.46i4 


evidence  recorded  and  placed  in  circulation  for  infor-  ] 
mation  of  the  ministers  and  interested  persons.  No  | 
resume  of  any  case  nor  any  summary  in  argument , 


.44V44  4,  4,J,04X..44C44.4,  b,*,*4„  4,J.  - - -  tCCting  fltteen  000  1)660  KCPl  al  me  glrtm,  geueiai  40  .lillUllUtCU  4.4  lOU.OUO.iUU 

I  generally.  figures  of  the  existing  law.  The  re-  ''"Ciglit  traffic  in  North  America  is  bushels  of  wheat;  18,279,582  bushels 

’j  For  the  work  of  1929  the  amount  raised  was  $648,-  suit,  Mr.  Walsh  insisted,  was  to  add  holding  up  well,  which  supports  the  of  oats:  22.976,619  bushels  of  har- 

®  7rxr,  Tho  of  fbo  onmnaimi  and  of  business  $504.«00.0(>0  lo  the  bills  of  consum-  opinion  that  business  conditions  are  ley;  7.139,96.4  bushels  of  rye,  and 

3. 1  .  campao  s  these  particular  Pennsylvania  sound  notwithstanding  the  shaking  1,230.170  bushels  of  flax.  This  vol- 

!  administration  is  given  at  2.8'/r,  which  it  will  be  dowm  given  to  stocks  listed  on  the  ume  of  grain  represents  not  less 


e.xcliange.  than  $300,000,000  of  wealth  and  all 

*  *  *  *  Canada,  railways,  banks,  business 

Comparing  the  trjide  of'  Canada  people,  wholesale  and  retail  'are  —  < 

and  the  United  States  for  the  first  concerned  to  see  the  wheat  sold  <at  a 

nine  months  of  1929,  the  same  results  price  w’hlch  will  fairly  compensate  HollllGS 

are  apparent.  Canadian  exports  for  the  farmers. — “J.  A.  A.” .  **  *  limited 
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U.  S.  Senators  Deeply  Concerned  to 
Find  A  Remedy 


Stock  Ex-  (Situation.  Had  the  Federal  Reserve  I 
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Board  not  now  in  sight. 


Advantages  of  Wise  Co-ooeralion  |  Federated  chanties  of  those  Who  may  he  caiiea  on  not  attempt  to  interpret  the  lang 

/\avaniages  or  w  ise  V.4O  operaiion  i  for  special  cases,  to  help  some  family,  a  young  man  of  the  President  of  the  U: 

A  DETERMINED  attempt  was  made  in  thc  Ontario  or  woman,  or  some  special  purpose.  But  in  the  nature  States. 

election  campaign,  just  closed,  to  inject  the  St.  of  things,  most  of  the  giving  is  impersonal  in  |  •  wnfah  «k^**^*^ 


Inside  Stories  of  the  Street 


public  service  in  Ontario.  In  the  same  way,  co-opera- 1 


In  consequence  Canadian  prices  are  slightly  inflated,  1  free,  sold  at  $175  a  ton,  and  that 


nouncement  that  hi.s|  crease  in  their  offering  this  year 
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rubllshed  monthly  in  the  inter 
of  sound  investment,  and  sent  gi 
to  interested  inquirers. 
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INVESTMENT  CO. 

■  common  stock.  F 
a  share.  Full  par 
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Browne, Urq 

Limited 


if  tested  by  gold  rates.  In  tho  event  of  provision  being  "  h®"  placed  on  thc  dutiable  company  was  still  a  large  buyer  of  j  owing  to  the  peculiar  market  condi-  I  266  St.  James  Street 


tion  of  the  Premiers  of  the  two  provinces  in  the  ”®ws-  movement  of  gold  deflation  would  follow  ’'®‘’  ^^®y  dropped  to  $14  a  ton.'  common  stocks,  an  active  trader  tions  that  have  prevailed, 

print  crisis  earlier  in  the  year  resulted  in  steadying ' ’^^“®  ^'^®®  Mr  r-mna.,  >..x  h..i!<.v.4xa  ♦i.o!...u„  w  .v... 


Mr.  Grundy  said  he  believed  the  who  was  standing  by  the  ticker  was  1 


v.hat  might  have  proved  to  be  a  costly  dispute.  Even  I means.  It  will  be  advisable  for  the  prosperity  of  the  country  was  de-  heard  to  remark.  ‘’It  is  easily  seen  p-rhans  one  nf  ihn 

x-rt  th-^re  is  sid  to  stobilitv  in  the  stable  reserve  of  Finance  to  tread  wanly.  There  are  ad-  pendent  uppon  tariff  protection  and  that  the  Sun  Life  has  not  been  chll-  ^  .  jP"  .®“®  ^“® 

Jict  there  i.s  aid  to  stability  m  the  stable  reserve  of, _ _ !  he  felt  th.t  he  was  nhiicated  so  far  ea  for  e.armns  everv  ten  noints  factors  in  the  drastic  decline  that  hai 

influence  which  it  is  knowm  the  heads  of  the  goverh 


OTTAWA 
Victoria  Building 


vocates  in  the  best  financial  circles  of  a  managed  cur-  he  felt  that  he  was  obligated,  so  far  cd  for  nuiirgins  every  ten  points  | 


iniiuence  wnicn  11  is  Known  me  neaus  01  me  :  4  j  ^  ^  But  these  theorists  ^®  con>d,  to  see  to  it  that  the  down.”  It  is  believed  that  on  the  re- j  Minnve  „nii7;  r 

nents  will  he  prepared  to  exercise  in  any  emergency. !  ^®"®y_“  f®P“®74  ^iV  T!  leent  setbacic  the  Sun  Life  a<ftied  j  ||y' 


The  attempt  to  force  amalgamation  under  an  ambitious  thought  of  dispensing  with  gold.  In  the  light  |  sjnee  the  pa.ssage  of  thc  income 

leadership  did  not  succeed.  It  still  remains  true  that  j  P'’®«®"^  exchange  Canada  is  not  an  instance  of  a  I  tax  in  1913,  Mr.  Grundy  said,  the 

wise  leadership  might  accomplish  much  for  this  great :  ®®““try  with  a  well  managed  currency.  tariff  as  a  revenue  producer  Imd 

■  j,,„4„„  Q-j  4,„„uio  fu-  It  may  be  quite  correct,  as  tho  English  bank  reviews  to  be  regaidcd  as  the  step- 

03n3.cliHn  indiistrjr,  rtici  on3.Dl6  the  m3.n3,^cni6nt  to  j  ,«,*...»**  cliild  of  foriErross  ** 

increase  earnings  which,  under  all  circumstances,  the;  would  pay  Cana  a  o  s  ip  go  ,  but  the  Prjor  to  1913  the  government  de- 

ncw.sprint  and  paper  industry  is  entitled  to  earn.  I  present  policy  of  holding  the  gold  |s  justified.  The  pended  upon  the  postal  service,  in- 
_ _ _  I  foresight  of  France  is  now  seen  to  be  admirable.  Ster-  ternal  revenue  and  customs  duties  to 


Since  the  pa.ssage  of  thc  income !  thousands  of  shares  to  its  invest- 1 
tax  in  1913,  Mr.  Grundy  said,  thejmetn  arcoilnt,  and  in  Ibis  way  es- ! 
tariff  as  a  revenue  producer  had  i  tablished  a  very  much  better  aver- 1 


il  LD.  New  York  and  Mont¬ 
real  houses  of  hav- 
clients  put  up  very  large  mar- 


come  to  be  regarded  as  the  "step-  age  price  for  many  of  its  holdings. !  Sins.  As  a  result,  most  holders  of 

child  of  Congress.”  -  1  secu'-lfies  had  time  either  to  realize 

Prior  lo  1913  the  government  de-  With  the  sudden  drop  in  prices  of  “n  some  of  their  holdings  or  to  dig  | 


Pthe 


Chicago  S  Big  No-Parking  Success  needs  careful  handling.  Bankers  are  very  properly  1  '7ist7ms*^"was' 'not’'’a7"import'7nt  been  tremendous  sell-  at  that,  an  old  time  broker  pointed 

Montreal  nt  not  keeping  pace  with  other  cities  discussing  the  subject,  hoping  that  the  f^on,  ^  revenue  standpoint  as  for-  frs  of  bonds  with  the  view  of  pick-  that  whGe  it  wa.s  nice  to  be  in 

of  its  class  in  efforts  to  cope  with  the  traffic '  «ttuation  will  steadily  improve  by  increased  exports  of  merly.  and  that  was  why  it  was  diffi-  "L*;®  n^sfockr"”  TheS  no  fey  ing  There  SrdS  a'^Woker'^thai 
problem.  One  direct  consequence  of  this  i.s  evident  inl^^''^^”’  manufactured  exports.  j  cult  |®t®';|«t  fn ‘doing  so  has  been  determined  b?  would  not  sooner  be  out  of  SfsinSS 

the  delays  at  rush  hours  to  rapid  movement  of  thc  1  '  Mr.  Grundy  thought  Congress  ’*’®  ^*'®^  *^®®’  that  the  mem-  altogether  than  have  to  go  through  a 

Tramways  traffic.  Thousands  of  people  are  affected  CoupOllS  '  needed  advice  on  the  tariff  m  all  Jera  tint  fasfieek'""'' 

in  the  estimated  time  for  going  and  coming,  with  what!  With  $100,000,000  available  to  the  Farmers  National  1  I  L.  f  recent  drop  has  been  due  almost  en-  _ 

that  means  in  punctuality  at  the  places  of  duty.  A  few  j  Grain  Corporation,  which  began  to  operate  this  week,  I  hij  g'lven'^close  study 'to  the  subject  ‘ tiU  ?e“‘onIvTmS’ of"a  O"®  t>®ars  a  good  deal  of  talk 

needless  delays  at  strategic  corners  in  the  downtown ,  under  Delaware  incorporation,  there  will  be  added  co- 1  for  years,  deemed  it  his  duty  to  givei”^  .^Gvely  short  time  when  f*n>®  f®  fi^®  of  people  on  the 

districts,  and  along  St.  Catherine  street,  greatly  j  operation  in  the  way  of  orderly  marketing  now  being  j  advice  and  guidance  to  those  draft- found  30,  40  and  .50  ,  short  side  of  the 

affects  the  entire  service.  To  keep  all  wheeled  traffic '  practised  by  organized  farmers  in  Canada.  :  j®®  f*'.®  f**"-  H  that  was  lobbying,  higher  than  the  low  prices 

moving  smartly  is  an  imperative  nece.ssity  in  the  rush!  ‘f-  v  >(•  v  ;  ,  i^‘**d,  the  committee  could  make | rnarket  setback.  I  •''T“  SHORTS,  almost  impossible  to 


present  policy  of  holding  the  gold  |s  justified.  The  pended  upon  the  postal  service,  in-  so  many  American  and  Canadian  ®P  additional  collateral,  and  was  one 
foresight  of  France  is  now  seen  to  be  admirable.  Ster-  ternal  revenue  and  customs  duties  to  stocks,  Canadian  in-  ”f  the  factors  that  permitted  such  a 

ling  ha.s  come  back  to  its  own.  but  the  Canadian  dollar  keep  the  wheels  in  motion,  but  with  CT.I’JPpkJ.' throu-h^TnTnfi^/apfnrv\^hn,lo  Vv'in 
x>  1  1  tho  int roHiiof inn  of  tho  incomo  tux  fO  in^  tlic  Iciist  wook  hdve  nroUftii  in  Scitisfcictory  slmpo.  Lvon 

needs  careful  handling.  Bankers  are  very  properly  ^j^®  ® "g  not  ^s  '^®®"  ‘remendous  sell-  at  that,  an  old  time  broker  pointed 
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cult  to  interest  Senators  and  mem-  ®nt  common  siocks.  ineir  policy  ;ii«,  iiiere  was  narqiy  a  nroker  that 
hers  of  the  House  in  the  tariff.  i®  been  determined  by  would  not  sooner  be  out  of  business 

\ir  Priinav  ttinii<>ht  Cnncrpsn  *be  fact  that  they  feel  that  the  mem-  altogether  than  have  to  go  through  a 
neededadvice  on  the”  tariff  lU  all  b®*'-'’  of  the  Investment  Committee  period  such  as  was  seen  in  the 
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BAN 

Northern  Ontario 
330  Bay  St.,  Toro 


the  most  of  it. 


hours.  The  ordinary  methods  of  handling  traffic  mayj  It  is  commonly  stated  to  be  a  Dutch  maxim  to  buy  r“Mi"‘”  Grundy  asserted  thatjic  wasj  ,pj,g  campaign  for  the  Federated  !  '•®a>'y  operating*^^  on  The*’?hor't*'side  | 
suffice  for  intervening  periods,  but  it  is  clear  to  all  t  in  a  low  market  and  sell  in  high  ones.  The  stock  ex- 1  performing  u  duty  of  concern  to  worst  j  to  Jiny  great  extent.  1 

w'ho  observe  that  it  is  a  public  duty  to  adopt  a  modem  I  changes  in  Montreal,  Toronto  and  New  York  have  i  !®bo''  well  as  to  capital.  At  this  weeks  in  several  Interview  50  traders  on  the  local  j 


metropolitan  traffic  system  for  Montreal. 

The  parking  of  cars  along  St.  James  Street  betw'een 
ilcGill  and  the  Place  d’Armes  and  the  continual  move- 


some  bargain  counter  offerings  just  now. 


juncture.  l),c  was  more  interested,  r^d  years 


Interview  50  traders  on  the  local  |  PrOPCrtV  CoTP 

POPt  whn  liavA  haon  r^noratlruy  4...*I  n  n  «  «^* 


he  explained,  in  methods  of  valua- 
tion  than  in  any  other  phase  of  the  I 


they  street  who  have  been  operating  from 


started  out  for  ,  this  j  five  to  ten  years,  and  it  will  be  found  Estate 


OF  CANADA  LIMI 


that  90%  of  them  were  long  of  stocks 


Efforts  to  regulate  the  operation  of  stock  exchanges  j  tariff  .subject.  There  had  been  gross  Gnie  when  the  market  was  smash-  when  the  crash  came. 


1409  Peel  St.,  Mot 


ment  of  those  cars  in  the  rush  hours,  is  a  cause  of  by  legislative  enactments;  to  protect  the  lambs — and  !  iindervaluations  at  American  ports,  jfjg  to  steadily  lower  levels.  In  one  financiers  who  make  up  the  so-called  John  J.  Fitzgerald  Cheste 

delay  along  that  thoroughfare  where  there  is  so  much  wolves _ with  blue  sky  laws;  and  the  philanthrooic  !  acceptance  of  foreign  in-  broker’s  office  the  remai  k  was  made  big  “interests*'  and  they  will  tell  you  Pres  dent  en. 

traffic  trams  and  automobiles  Tt  woiiiri  he  i  voice  figures,  and  this  could  be  pre-  that  the  recent  slump  might  readily  they  were  heavily  long  of  stocks 

traffic,  trams  and  automobiles.  It  would  be  reasonable  purposes  of  prohibition,  units  to  impress  the  lesson  vented,  he  asserted,  by  substituting  mean  a  hundred  thousand  dollars  when  the  crash  came.  Incidentally.  - 

to  issue  orders  at  once  restricting  hours  for  parking  that  nothing  takes  the  place  of  self-control  and  indi-  United  States  value.  less  to  the  drive  because  so  many  If  one  had  actually  known  the  mar-  „.  „.  Times  i* 

from  ten  to  four,  until  such  time  as  parking  on  that  vidual  discretion.  It  is  open  to  question  if  enough  “It  does  not  matter  three  whoops  contributors  were  being  so  hard  ket  was  destined  for  a  50  to  100  point  pubiished  at  b5i  Cral*  s 

street  will  be  prohibited  altogether.  stress  is  put  upon  this  phase  of  education  in  the  y®*'*'  *‘*‘®’  ’®®^  ^®*'  r"’®^®®'!  t®  '*®’d  ®®  many  of  their  decline  he  would  have  sold  every-  Montreal,  by  The  Mont| 

The  experience  of  Chicago  in  the  Loop  district  is  en-  schools  of  the  present  day.  ®®®®'’^  f®‘'®‘«“  values,”  he  stocks  In  many-  other  quarters  it  thing  from  safety  pins  to  the  kitchen  t\*,iuJd.'"Montreal.  oJ 


was  found  that  there  was  a  general  sink. 


The  Financial  Times  is 
published  at  631  Craig  ^ 
Montreal,  by  The  Monti 
ctal  Times  PubllshinKj 
Limited.  Montreal.  G4 
ager,  David  Burnsida  I 
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HINTS  TO  INVESTORS 


Timelv  Itivestmeil  ts  —  Winmpeg  Electnc 


I  At  the  FBjre  tirr^  volume  of  huBinees  i 


I  am  holding  on  margin  50  f/inrfs  i •Iways  mean  profits 


C.  P.  R.  As  Collateral 

/  hare  fHOO.  in  tha  bnnlr  and  oho 


Now  is  the  time  to  purchase  Investment 
Securities,  combining  safety  and 
good  yield.  We  suggest; 

CITY  OF  MONTREAL  —  ■t'i'/f  Bonds,  due  1955. 

Price  92.  Yield  5.10 

GATINEAU  POWER  COMPANY  —  5%  1st  Mortgage 
Bonds,  due  1956.  Price  93.  Yield  5.50 

NOVA  SCOTIA  PUBLIC  COLD  STORAGE  TER- 
MINALS,  LIMITED  —  6%  1st  Mortgage  Gold  Bonds, 
due  1958,  carrying  a  bonus  of  2l/^  shares  of  Common 
Stock  with  et<^  |1,000  Bond.  Price  100.  Yield  6.00 

CANADA  PAPER  COMPANY  —  6%  1st  Mortgage 
Gold  Bonds,  due  1945.  (Underlying  Canada  Power  & 
Paper  Corp.  5^4%  Debentures).  Price  96.  Yield  6.40 

THE  ST.  CATHERINE-STANLEY  REALTY  COR- 
PORATION  —  61/^%  1st  Mortgage  Sinking  Fund 
Gold  Bonds,  due  1946.  Price  100.  Yield  6.50 

THE  GUELPH  CARPET  &  WORSTED  SPINNING 
MILLS,  LIMITED  —  61/^%  Cumulative  Convertible 
Preferred  Stock  (with  bonus  of  1  share  of  Common  with 
,  each  3  shares  of  Preferred).  Price  100.  Yield  6.50 
j  .  (Plus  dividend  on 

Common  Stock) 

(A  dividend  of  25  cents  per  share  has  recently  been 
declared  upon  the  Common  Stock) 

HANSbN'BROS 

INCOnPORATEO 

INVESTMENT  BANKERS  .  EST.  1883 

255  St.  James  Street,  Montreal 


..  ,  i„ro.p  n„p  .X'UI  V  .t  rv.  HiocK  Hi  coicaierai  lor  a 

wp  BPo  no  reason  why  you  should  take  purrhase  of  other  common  etorks  has 

a  loss  either  on  Metoll-Frontenae  or  ^  Competition  is  undoubtedly  ex-  must  real, "p 

Winnipeg  Electric  in  today’s  market,  tr^mely  keen  m  glass  Indus-  ,]  ,,p,j  j,j.p  ^1 

Botj.  Companies  arc  repUd  to  be  '77.  huyiig 'iTcsrscctS 

enjoying  improved  earnings,  espe-  ''uiain  ousine.s  it  is  which  are  Bperulative.  on  a  marcina 

dally  the  former,  the  stock  of  which,  ascertain.  Perfection  i^apjs  y^,,  ^re  also  incurring  the  i 

has  doubtless  been  affected  by  the  Glass  is  now  apparentl^ywell^mHnaged.  fiangpf  ^f  sacrificing  an  investment' 
recent  offering  of  bonds.  The  proceeds  common  stock  offers  .‘'ome  outstanding  attractions  for  at 

from  this  bond  isRue,  however,  will  he  attractions  as  a  specii  ation.  The  period,  in  the  event,  of 

used  for  plant  expansion,  which  will  fompany  showed  a  nice  improvement  ^^y  break  developing  in  the 

result  in  greater  production  and  earn-  m  profits  last  year,  and  on  its  turn-  L^3^l^pf  ^  should  be  remembered  i 

ings,  with  consequent  favorable  effect  ^  a'sf’  that,  in  putting  up  one  Common 

:  ,.p,„  v.„.e^n,  ,„ck.  J.,  t;-  I 

phoio  Enerav.,,  i7w'r«n;irrn,'ahl;%i,'rri  SiS  £'”7’';"'" ! 

I  Do  you  know  of  nnythiug  to  accouvt  easily  mond  this.  |  » market  your  rollatpral  is  hemp  i 


Flood,  Potter©  Co. 

Memhert  Mminal  Stack  Exchange 
Members  Montreal  Curb  Market 


INSURANCE  EXCHANGE  BUILDING 
MONTREAL 
and 

55  SPARKS  STREET 
OTTAWA  , 

Direct  ^uafe  uiirc  to  New  York.  Toronto  <nul  Ottawa 


'/or  Ihe  lethargy  of  Photo  Engravers. 

Pn  yon  think  it  is  likely  to  sell  in  the 
'  neighborhood  of  iO  again  this  year? 


i  This  company  is  having  the  best  investments.  Do  youth 
!  year  in  its  history.  It  should  show  invest  the  proceeds  of 


^  ..  !  reduced  along,  with  ihe  loss  on  your  I 

*  *  T  I  marginal  holdings.  |j 

Dont  Switch  Now  however,  you  are  in  a  po.«itionl( 

r  have  made  some  very  nnfortunale\lZ^7^  ^  chance  on  the  funds  which  | 
vestments.  Do  ynu  think  that  f  should  availab  e  m  the  hank,  you 


well  over  $4.00  earned  per  share  on  Canadian 
I  the  common  this  year.  Rroril?  I 

I  A  long  list  of  sound  stocks  could  he  yon  think 
'  pjiven  that  had  done  little  or  nothing  longer  wi 
j  in  recent  months,  prior  to  the  breaks  bargains? 
]  of  the  past  few  weeks.  These  have  all 
(suffered  more  or  less  in  reactionary  .  , 


w  invest  the  proceeds  of  the.  sale  of  //ic  : '7'?' *  f  f'K- 

•n  Canadian  Brewing  into  Mckel  „r  !  f  some  of  the  storks  which  you 

Bro'il?  I  hare  a  Utile  spare  cash,  /^o  i  <  "rporation.  Lake 

’P  you  think  /  had  better  keep  it  far  a  little  j  and  Noranda  appear  to 

'E  foiigcr  with  the  idea  of  getting  u /cic  ^  ® 


iger  with  Ihe  idea  of  gelling  n  few 
r;iains?—“S.E.B.” 

It  appears  to  us  that  the  present 


Speculative  List 


sui.cTea  more  or  ess  juncture  is  not  an  opportune  one  fori  i-a»i 

markets  and  should  do  much  better  ^^y  (,(  ypyr  holdings.  We  |  Plfose  adrtse  me  ns  to  your  opinion 


under  norinal  conditions.  presume  from  your  letter  that  yon  \ fif'fks  which  I  hold:  I 

i  ,  .  ,  ri  .  •  own  these  outright  in  view  of  the  fact  i  J<tf>  Sherrill  Cordon  at  T.  j 

1  IntcrnAbonAi  Pctvolcum  —  that  you  state  you  are  roady  to  hold  '  Sudbury  Baffin  at  7.7J,  I 

I  Steamships  Preferred  them  indefinitely,  and,  as  practically  iftOHnweyat  l.Sd. 

Being  a  subscriber  to  your  valuable  ®I1  the  stocks  are  unduly  depressed  l/fniloha'lla^/ai  cne 

paper  I  would  be  much  indebted  to  you  “t  the  present  time,  it  would  appear  ^ Canada  cfr^^rU  a  -g 
for  your  advices  on  Ihe  following  stocks,  inadvisable  for  you  to  take  the  very  CaTadianT\ZrrLfn)  in 

V^^Tchnfked  fast  fnIP—  heavy  loi^s  indicated,  morn  eppenallv  tauaaian  n  incnes  at  10. 

■  ,50  TOr«I,.n»  common  by  s.I.rting  i„,o  »ny  o.b„ ,  ,t 

“  Do  you  consider  Ihe  above  stacks  will  After  the  triimendous  liquidation  of  HveTioL'ibmtfcY  VXdlkn**^^^^ 
improve  with  an  imprarcmml  of  the  ^  ad  the  usu^^^^ 

mnrkft  or  mould  unn  advise  scllina  that  there. can  be  any  real  strength  tiie  us^iial  organization  difficulties 

price,  which  would  mean  a  lost  of  some  J'ntTin.  Hence  the  best  course  won  d  he  „nnears  wSh  a  ZlH 

k'inn  l  C  ”  'Of  '’nu  to  hold  on  to  what  you  have  *"•'  "lo' a  appears  worm  a  hold  at 

^  f’a’nadk  steamHhirs  preferred  and  the  hope  of  any  iniproyement ^’"wit'irrSrrd  to  ^our  minine  stn -ki 
International  Petroleum  both  appear  fnpnral  market  conditions  tlie  end  of  i  sherr  t-(?ordon  an/l 

worth  holding,  as  in  each  case  the  «>•  thn  banning  of  next  year  : 

stocks  should  do  better  with  any  im-  ’ringing  your  holdings  back  to  nearer  ,^Xi‘  lo^a  nresenf  d.L 

nrovement  in  the  Peneral  market  to  your  purchase  levels.  |  'ow  at  present,  due  prineipally  | 

1  :f.  >1.  ^  y.  If  '  Your  plan  of  keeping  your  available  to  the  general  condition  of  the  mining  I 


presume  from  your  letter  that  you 
own  these  outright  in  view  of  the  fact 
that  you  state  you  are  ready  to  hold 
them  indefinitely,  and,  as  practically 


Being  a  subscriber  In  your  valuable  I  ®I1  tlm  stocks  are  unduly  depressed 
I  paper  I  would  be  much  indebted  to  you  1  j*t  tjm  Present  time,  it  would  appear 
I  for  your  advices  on  Ihe  following  stocks,  inadvisable  for  ynn  to  take  the  very 


..'or  your  nances  on 
purchased  last  fall: 


heavy  loss  indicated,  more  especially 


E.  H.  Rollins  &  Sons 


INVESTMENT  SECURITIES 


correspondents. 

E.  H.  ROLLINS  &  SONS 

FaqaJed  1878. 

New  York,  Baetm,  ChJeago,  Philadelphia, 
San  Franciaco,  Loa  Anfalaa,  Grand  Rapida, 
London,  rarla,  Milan,  Bnenoa  Airaa. 


ROYAL  BANK  BUILDING,  MONTREAL 

*  Telephone— LAncaster  8214 


1.5  shares  Canada  Steamships  prt-  a.s  it,  appears  unlikely  that  you  could 
\  ferred  at  95  retrieve  an.v  rqnsiderable  portion  of 

I  .50  International  Petroleum  common  ynur  loss  by  switching  info  any  other 
I  of  ,10  stocks. 

!  Do  you  consider  Ihe  above  slacks  will  .After  the  triimendous  liquidation  of 
Itwprore  with  an  impraremcnl  of  the  *^'=1 't  appears  quite  unlike  y 
,  market,  or  would  you  advise  selling  that,  there  .can  bn  any  real  strength 
,  Canada  Steamships  at  Ihe  present  the  market  for  some  months  to 


Two  Groups  of  Securities 

We  have  prepared  a  list  of  securities  divided 
Into  two  distinct  groups. 

List  number  one  is  comprised  of  Bonds  and 
Pi-eferred  Stocks  combining  complete  security 
with  good  income  return.  List  number  two  is 
comprised  of  selected  Canadian  Common 
Stocks  giving  good  promise  of  capital  appre¬ 
ciation  in  the  future. 

Copy  gladly  sent  on  request. 

KIPPEN  &.  COMPANY 

inenrperuted 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


I  provement  in  the  general  market.  ^ 

I  V  V  «  I 

^  Sugar  —  Asbestos 

I  iSowc  years  ago  /  purchased  .\sbrslos  Qf,p 
at  38  and  Mtantie.  Sugar  at  '35.  They 
,  both  hare  been  very  disappointing  and 
/  am  thinking  of  taking  my  loss  and 
[switching  into  Brazil  or  Nickel.  ll 


funds  for  some  time  in  the  hope  of  The  annual  reports  of  both 

getting  in  at  better  prices,  is  a  good  '  will  be  is.sued  shortly  and  f,r„ nlnnn  veriod “VV  K  S  ” 

one.  1  !*  's,  expected  encouraging  news  ^.j|i  eterfliowgperioa.  vv.ft.*. 

.•f  yi  I/.  .g.  i  he  giyen  shareliolders.  Ilowpy  will  be  With  the  financial  reorgani 


U’/iaf  are  the  prospeels  at  a  return 
I  to  a  dividend  basis? —  '•  T.P.’’ 

If  you  are  prepared  to  buy  the 


Order  of  Merit 


.  1)0  piyon  Bharrhoidorp.  Ilow'oy  will  bo  With  the  financial  reorganization  if  you  arc  prepared  to  buy  the 
jiroducing  within  a  year.  We  see  no  of  the  corporation  certain  before  very  !  stock  outright  and  hold  the  shares  for 
I  reason  wh.y  you  should  take  a  loss  on  I  Ifuig  there  seems  no^  reason  why  you  !  a  number  of  years,  we  believe  that  a 


It  would  ho  a  somewhat 
iliey  for  voii  to  take  the  vt 


NirkrI.  ll /lo/ ?,'» j/oi(ropin(f))i  oil //(r.roff'ia'iHfi  this  issue,  and  would  advise  retaining,  should  buy  British  Umpire  Steel  com- 1  pjirchaso  of  Asbestos  Preferred  to 

— ‘‘Reader.’'  and  v‘iU  yon  please  let  me  know  how\  Hudson  Flay  has  groat  potentiali-  mon  at  this  time.  The  market  appears  i  average  down  on  your  present  bold- 
hat  doulitful  they  stand  in  order  of  meril.’^  |  ties.  The  present  low  price  is  due  to  f*’  have  pretty  well  decided  what  will  i  inps  might  bo  good  policy. 

?  very  severe  Canada  Steamships  Building  /’ro- |  general  market  conditions,  q'ho  I'lin  j  happen  in  the  event  of  any  rcorganiza- ,  Under  new  management  the  opera- 


i  loss  indicated  on  a  sale  of  .\sbestos  duels.  Asbestos  Corp.,  Alberta  /’(Ka/ic  I'lon  Mine,  controlled  b.v  Hudson  tion  which  may  develop  and  has  ’  Hons  of  Asbestos  Corporation  are 
’and  Atlantic  Sugar  to-da.v  vith  the  Crain,  Jlillrrest  Collieries  and  Ford  Hay,  is  one  of  the  greatest  base  metal  yalued  the  various  securities  accord- j  (mderstood  to  he  enjoying  a  sound 


idea  of  switching  into  other  common  .  .  _ _ ^  _ 

I  stocks.  The  outlook  for  the  stock  It  is  not  easy  to  place  a  list  of  com- !  resources  here  are  well  in  If  you  have  faith  in  the  ultimate  |  somewhat  slow  process  before  the 

i  market  as  a  wnole  over  tlie  next  few'  mon  stocks  in  order  of  their  intrinsic  ' ‘'X''*’’'®  f’f  current  quotations.  This  destiny  of  the  steel  industry  in  j  company  comes  back  to  its  previous 

I  months  is  somewhat  obscure  and  such  value  as  in  many  cases  this  is  merely  ! .shoul<l  be  held.  Manitoba  Canada,  itf  would  appear  good  policy  |  high  earning  power  hut  there  seems 

’  a  switch  as  you  suggest  might  possibly  ^  niatter  of  opinion  ami  one  jiarty  ]  R®!<in  is  speculative.  The  company  is  for  you  to  wait  until  such  time  as  the  j  no  real  reason  why  it  should  not  do 

'mean  that' you  would  only  take  a  might  see  attractions  in  a  certain  | ‘'®‘‘''yitK  aggressive  exploration  reorganization  is  consummated  and  '  so  in  t  he  long  run.  The  resourcea  are 
!  further  loss,  w  hile  if  you  continue  to  security  which  another  party  might  I  development,  but  to  date  nothing  purchase  the  new  stock  then.  ;  there  and  a  steady  market  is  assured. 


fleposits  on  the  tontinent,  and  in- 


improvement.  It  will  probably  be  a 


very  little  chance  of  their  going  much,  of  course,  there  is  no  ((ucstion  of 


if  any,  lower. 


•Asbestos  common  goingto  the  bottom  ' 


There  has  l,een  from  time  to  time  of  the  list.  The  market  usually  tells  | 
talk  of  a  merger  in  the  sugar  industry  the  true  tale  in  connection  with  al 


Besco  Common 


Asbestos  Preferred  of  ^the 

The  writer  holds  some  Asbestos  Pre- 1  healthj 


Steanuhipt  Preferred 

m  holding  outright  50  shares  of 
la  Steamships  preferred  pur- 
I  at  .94. 


mercial  success  are  extremely  doubt- , 
ful.  i 

With  reference  to  the  list  of  stocks] 
which  you  suggest  as  possible  pur- ! 
chases  to-day,  we  woula  recommend  : 


!  further  loss,  w  hile  if  you  continue  to  security  which  another  party  might  i  development,  but  to  date  nothing  purchase  the  new  stock  then.  ;  there  and  a  steady  market  is  assured, 

i  hold  these  two  securities,  there  seems  overlook  or  disagree  with,  'in  this  has  been  reported.  .y  y  y  y  Despiterecentunfavorableopera- 

'  very  little  chance  of  their  going  much,  ca.'-'c,  of  course,  there  is  no  ((uestion  of  y  y  y  y  .  W— _»  ¥>  r  j  ;  ting  results,  the  balance  sheet  position 

if  any.  lower.  .Asbestos  common  goingto  the  bottom !  FUern  m  i  corporation  is  still  quite 

There  has  I, een  from  time  to  time  of  the  list.  The  market  usually  tells  ,,,  *»x:sco  v,ommon  The  leriler  holds  some  Asbestos  Pre- ^hes.]thy.  It  is,  however,  too  early  to 

talk  of  a  merger  in  the  sugar  industry  the  true  tale  in  connection  with  -d]  '\onld  yon  consider  I'.ritish  Empire  ferred  stork  at  8S7.0O.  Would  jjoi/ 'talk  of  any  return  on  the  part  of  the 

I  with  the  idea  that  a  combine  of  the  stock  and  the  recent  market  action  of ' fammon  adcisable  buy  for  a  suggest  Ihe  purchase  of  an  cijiml ;  preferred  stock  to  a  dividend  paying 

stronger  refiners  might  be  able  more  Asbestos  indicates  that  ail  is  not  as  Vrospecl  of  its  adraneing  considerably  amount  at  present  price  to  average ?  I  basis. 

I  suc(*e*ssfu!ly  to  roniuat  the  dumping  well  as  it  might  be  with'regard  to  the 
I  on  the  Canadian  market  of  Cuban  operations.  We  believe,  however, 
relined.  As  far  as  we  arc  aware,  there  are  long  term  speculative  at- 
however,  negotiations  liavc  never  tractions  in  this  stock  in  a  purchase  at 

))assf>d  the  unoflieial  stage  and  there  to-day's  price.s.  hmhh  -  ■■  i — i - ^ ^ 'iiMa— . 

'  does  not  appear  that  there  is  any  int-  Canada  Steamship.s  is,  of  course,  ^ 

!  mediate  likelihood  of  consolidation.  l)eing  keenly  allected  b.v  the  existing  I  I  O  ^  CT  D  O  C  Dr  D  |  W 

cro)>  situation;  I  lie  busine.ss  of  the  Vh/  b,  Cb  Ib  I  I  ”  T 

I  _ I <<a*’  _ _ i ..n — i«,,.. 


International  Utilities 


company  hacing  .-uffered  more  or  less 


SOURCES  OF  PROSPERITY 


,iTd7ou  consider  it  goad  business  chases  to-day,  we  would  recommend  !  Would  you  odrhe  the  purchase  of  to  a  suhstantlal  exten^  curtail- 
raae  uo  bu  mirehasina  50  addi-  Jou''  huymg  any  eommou  '  lulrrnalionat  t  tihlies  A.  as  an  tneeal-  '  fcp  ’uoien.cnt. 

rage  up  oy  purcnasing  ou  aaai  this  time:  th  s  n  view  of  the  ,urulf—“Mae”  Alberta  r’acific  Oram  and  I'ord  n 

ahnrfiit  nf  i^nrrfini  nrirp.  /irni/u//  >  n  w  vi  ni»-  nutif,  *»/#/(.  _  . 


shares  at  current  price  around  ‘‘tock*  at  this  time:  this  in  view  of  the  •  ,ne„l?-“Mae. 

h  a  Hew  to  liquidating  investment  obscure  outlook  of  the  market  con-  International  I  tilitie.s  .A.qfferssome 
<  stock  with  lies  al  as  early  a  dale  upon  the  serious^  liquidation  '  attractions  as  a  speculative  invest- 

Hblr.—“A  Suhseriber."  of  the  past  week.  V\  e  believe  your  inent.  1  he  company  is  icpnitqd  to  be 


atment  of  Canada  Steamships  onions  i 
red.  The  report  for  the  current 
dll  doubtless  reflect  in  earnings 
company  the  tie-up  in  the  grain  / 
nent  which  has  prevailed  prac-  national 
throughout  the  whole  Summer, 
hich  has  meant  not  only  loss  in  What 


International  Paint 


International  Utilitie.i  A. offers", ome  Canada  will  be  affected  by  the  shoil  ! 
attractions  as  a  speculative  invest-  jj’  the  \\  est.  ; 

m*'nf.  'riio  t'omi.any  iCi^nrl od  to  ho  1  rodmi.^  in  tlu*  lijjlil  of  ; 

enjoving  .sound  improvcinenl  in  oper-  position  in  thi'  building  industry  , 
ations;  has  been  expanding  its  (ield  should  be  doing  inirtu-ularly  well  to  . 
in  recent  '  cans  and  in  addilion  to  day  and  the  stock  appeiir.s  to  oiler  i 
offering  an'attrartive  vield,  the -lock  "'al  attri  tions  as  a  sr.eciilutive  in- | 


market'iinnears'to  h-ivp  some-  best  course  is  to  remain  on  the  side  ,  onioying  .sound  improvement  in  oper-  Po:'ff  >on  n’  .C" 
v"^reShaT8d  thei^^^^  lines  for  a  while  until  the  market  eon- !  „,i„ns:  has  been  expanding  its  field  hbould  be  doing 

□  tmonf  PanaHn  <51  on inefiins  ditiOHS  bpcomc  moro  clarified.  I  III  recent  '  eais  and  in  addilion  to 


has  opportunitios  for 


,  .  /  r  1  !  pnhanrnr.rnt  o\i*r  a  period  of  .\purs 

hare  some  common  shares  offnlrr- ,  ■  |j  pa,iiVipating  rights. 

lonal  Paint  Limited  which  I  bought  \  “  ..  ,.  .. 


a  moderate  vestment  ottering  as  it  does  a  healtli.v  j 
iod  of  lears  yi^ld  at  to-day's  level-:, 
alin  '  rights.  Hiilcres.t  Coal,  ’.  y  reason  of  its  lotii. ! 
“  record  of  dividend  on  the  common  I 
stock  and  the  high  ^  ieiil  indic:ited  at 
pt*®®  the  ciirrcnt  market  price  i.i  aho  :it- 

'<sl  of  invest-  tra<  ti\e.  Tlie  ro'upiny  has  in  soine 


lich  has  meant  not  only  loss  in  What  is  your  opinion  of  this  real-  3  Promisino;  Issues  curfcnt  market  price  i.i  aho  :it 

p  but  also  has  meant  to  some  pany?  Has  tl  good  sponsorship?  ]  /  hcrrwiih  submit  a  list  of  invest-  trai  ti\c'.  Tlie  rouip  iny  has  in  so.'cie 

a  furtherlo.ss  in  ov^head.  At  --".If. A."'  menis  I  hare  in  ecuimou  slock  and  yean  failed  1  o  earn  fnily  I  he  common 

rne  time  it  should  be  remem-  International  Paints  (Canada'.^  would  npprreia'e  very  much  your  com-  dividend  Init  has  iejen  able  to  pay  it 

traflic  and  Limited,  was  formed  last  .vear  as  nlrneuts  on  the  different  rompo nice,  and  right  along,  atui  grante.l  a  eoiitiiiii- 
(p  freight  business  has  prevailed  merger  of  several  paint  and  varnish  I  o/.-o  your  odriee  as  to  vl-.-'hcr  any  of  ance  of  go'id  labor  condition.',  it 
cord  peak  throughout  the  year,  companic.s.  Internationa!  Paint /'Can- 1 //;,>i?t  .s//oi(.'cf  he  di.spn.sed  of  and  profUs  .should  be  aide  to  c'lrn  the  clividenc, 
e  inereaseci  revenues  and  earn-  gda).  Limited,  National  \  arnisli  Com- !  into  ■••omr  other  line  which  would  fully  on  I'^e  w  Iiolo  capitalization, 
om  this  course  should  offset  to  pany  of  Canada  and  the  Holland  Var- :  (rpprc-,-ir,'r  more  guirkly.  This  howAc  r,  is  lery  cIolcIj 

:  or  1e3.s  substantial  extent  the  nish  Company.  Control  is  tested  in  :  jnn  f.ohlcws  about  35. .50  per  .share,  held  and  little  of  it  finds  it.s  way  to 

rough  the  gram  situation.  the  Playfair  interests,  who  have  been  HO  .Associated  Quatiiy  Cavuers  at  33  the  marke’. 

•c  have  been  rumors  of  possible  active  during  the  past  few  years  in  C-i  Canada  Bread  new  at  35., 50.  •'.•  v- 

ption  in  the  preferred  divi-  reorganization  ami  refinancing  of  i  ««  i-'  n  j 

but  President  Coverdale  pub-  many  important  Canadian  industrial’  The  three  stocks  which  you  hold  iVlcLOil  rronlcnac  tienda 


McCoil  Fronlcnac  Denda 

Will  yoit  kindly  let  me  hare  your 


;his  week  an  unqualified  denial  corporations.  The  management  is  appear  all  worth  retaining  in  view  of  |l  yoii  kindly  let  we  hare  your 
ere  IS  no  fear  of  such  an  even-  sound,  the  sponsorship  outstanding,  the  future  outlook  for  the*  companies  ovinion  on  the  merits  of  Ihe  McCoV 
at  this  stage.  At  the  same  and  the  various  constituents  of  the  ;  represented.  Loblaw  is  entering  into  Frontenac  issue  of  il'f,  20  year  first 
is  pointed  out  that  the  present  merger  enjoyed  a  wide  market  for  a  merger  vdth  Dominion  Stores  and  mortgage  and  coValeral  trust  eon- 
m  IS  only  a  passing  phase,  ^d  their  products.  !  this  amalgamation,  representing  as  it  lertible  bonds  Scrii  s  ‘ S , E .C ." 

here  the  company  will  suffer  The  company  has  not  yet  published  i  does,  a  fusion  of  the  two  most  im-  Due  to  ti  e  comparative  youth  of 


nere  me  lomf^n.v  win  suiier  The  company  has  not  yet  publisfied  |  does,  a  fusion  of  the  two  most  im-  tJue  to  tt.e  comparative  youth  ol 

ar  it  will  benefit  next  year  in  a  balance  sheet,  but  by  reason  of, the  portant  grocer.\-  chains  in  the  Domi-  McColl  Frontenac  Oil  Co.,  the  recent 

the  fact  that  the  carry-over  of  wide  activity  in  building  construction  |  nion,  should  niean  mucli  in  tlie  way  issue  of  G'  k  Fir.'t  Mortgage  Conver- 

in,  despite  the  short  crop,  w'lll  throughout  the  country  during  the  (  of  future  business  and  earnings.  It  is  title  Bonds  could  hardly  be  classed 

:c  as  large  as  in  boom  crop  past  year,  the  company’s  first  period  i  understood  that  under  Ihe  terms  of  as  a  high  grade  investment.  The  com- 


sw  of  the  above  circumstances,  to  he  a  profitable  one. 


under  the  new  control  seems  likely;  the  exchange  shareholders  of  I.oblaw  pnny,  however,  has  made  a  record  of 


rto  us  you  would  be..well  ad-  The  stock  is  listed  on  the  Montreal  1  jJtores  for  each  of  I.o'idaw  held.  and  has  already  become  ouite  a 

>  retain  your  preferred  stock  Curb  and  unfortunately  came  on  the  j  A.ssociated  Quality  Cunnors  is  re-  in''tor  in  the  ga.s  and  oil  distribution 
}.  The  i^uestion  o;  averaging  market  at  a  time  when  new  stock  |  ported  to  have  been  making  .steady  finld  in  L'astorii  Canada.  Apart  from 
oweyor,  18  a  different  matter,  financing  was  at  or  near  its  peak,  i  p^rogress  in  iiusiness  and  earnings,  the  company’s  Cydo  gas  product,  it 
iter  is  always,  of  course,  an  Consequently,  along  with  the  stocks  |  The  company  is  well  managed,  the  ha.s  other  fuel  and  lubricating  oils 
m  (or  Canada  Steamships,  ana  of  other  recently  formed  companies, '  products  are  well  and  favorably  w  hich  are  enjoying  a  growing  popu- 
efleeted  in  the  market  for  the  the  issue  has  suffered  on  the  market  j  known,  and  the  future  outlook  ap-  larity  and  there  appears  no  doubt  hut 
Hence  prospects  of  an  early  through  the  surplus  of  undigested  pears  bright.  that  McColl  Frontenac  .has  become 


will  receive  one  share  of  Dominion  wonderful  progre.is  during  the  past 


,  .  through  the  surplus  of  undigested  pears  bright.  that  McColl  Frontenac  .has  become 

y  of  any  dimensions  on  tlu  securities.  This  doubtless  is  the  chief '  Competition  is  keen  in  the  bakery  firmly  established  in  its  field, 
appears  unlikely.  reason  for  the  failure  of  the  stock  to  business,  but  Canada  Bread,  with  its  The  management  i.s  quite  strong 

*  *  *  *  make  a  satisfactory  showing  on  the  'cificient  organization  and  the  popu-  and  the  sponsorship  outstanding  and 

market.  !  larity  of  its  products,  appears  likely  w'^  believe  that  there  is  an  attractive 


nlrc  Molnrs  marKei.  I  larity  01  Its  products,  appears  likely  ueiicvc  mat  mere  is  an  attractive 

OKS  Jicam  iwowrs  investment  qualities  of  the  |  to  continue  to  show  steady  expansion  degree  of  protection  both  a.s  regards 

you  advise  me  gust  what  has  stock  over  a  period  of  years  appear  to  j  in  business  and  profits.  For  a  hold  equity  ana  return  behind  the  bonds. 
to  Brooks  Steam  Motors?  be  quite  attractive,  and  we  believe  over  a  period  the  stock  of  the  com-  The  growing  popularity  of  the  com- 
mld  you  aanse  the  purchase  that  if  you  care  to  exercise  patience  I  pany  appears  to  offer  real  attractions,  pany’s  products  has  necessitated  very 
<wing  at  to-day  s  pnees:  and  retain  if  for  a  year  or  so  you  will  I  y  y  y  y  wicieexpansionstoitsrofininganddis- 

ypsum.  Imperial  Oil,  Stan-  benefit  thereby.  d  z-  »•  tribution  facilities  and  these  additions 

/  N.J.,  Teck  Hughes,  Sher-  y  y  y  y  nerreclion  Ciiass  should  he  rellected  in  the  future 


t  you  advise  me  gust  what  has  stock  over  a  period  of  years  ap; 
d  to  Brooks  Steam  Motors?  be  quite  attractive,  and  we 
would  you  advise^  the  purchase  that  if  you  care  to  exercise  pi 
llou'ing  at  to-day’s  prices:  and  retain  if  for  a  year  or  so  y 

Gypsum,  Imperial  Oil,  Stan-  benefit  thereby. 
of  N.J.,  Teck  Hughes,  Sher-  y  y  y  y 

‘’m^tKo  fnew  company,  Walsh  Katrine  Gold 

minion  Steam  Motors  was  Have  you  any  recent  informal 
to  take  over  the  assets  of  Walsh  Katrine  Gold  Mines  C 

Steam  Mptors  and  share-  . 

of  the  latter  were  offered  Walsh  Katrine  is  still  only 


A.?  a  subserihrr  to  your  valued  paper  earnings  of  the  company. 

Walsh  Katrine  uoltl  pleased  to  have  your  y  y  y  y 

Have  you  any  recent  information  on  opinion  in  rcaard  to  Perfection  Glass.  , 

Walsh  Katrine  Gold  Mines  CoJ  J  hare  in  the  neighborhood  of  l, on  shares  Siscoe  Gold 

,  ,  -~"S.P.”  \  hill  have  not  been'im pressed  of  late  with  What  are.  the  prospects  for  the  future  \ 

Walsh  Katrine  is  still  only  in  the  the  market  action.  From  inquiries  of  Siscoe  Gold? — “A. II.” 


|ca,sh  payment  of  12  par  prospect  stage  although  work  on  the  made  a  few  months  ago  it  ivas  learned  itiscoe  Gold  has  been  producing  all 
$1.25  a  share  for  their  pre-  property  has  from  time  to  time  been  that  business  pertaining  to  this  rompany  this  year  but,  in  order  to  reach  a  posi- 
tock  holdings  on  share  for  |  productive  of  aome  good  indications,  was  showing  quite  a  favorable  trend.  In  tion  where  dividends  are  a  possibility 

ct  I  rnnnot  understand  on  the  stoek,  production  will  have  to 


change  into  the  stock  of  the  We  understand  that  the  company  is  I  Hew  of  this 


pinion  Steam  Motors.  now  making  arrangements  for  some  why  the.  slock  should  not  be  belter  and  be  increased  very  largely  in  the ; 

receiver  of  Brooks  Steam  further  financing.  would  be  pleased  to  have  the  latest  in-  future.  The  question  which  must  be' 

G.  T.  Clarkson,  of  Toronto,  The  stock  is  speculative.  formation  in  connection  with  same,  asked  in  considering  Siscoe  is  whether  ! 

000  on  deposit  to  guarantee  — - also  your  views  in  the  matter.  ore  resources  of  the  property  are  ' 

Offer  to  shareholders  »nd  we  mu  Flimndnl  Tlmev  rn»ehe«  ^  — “A.S.B.”  sufficient  to  justify  the  necessary  big  j 

commend  you  to  get  in  touch  ^  It  is  true  that  according  to  reports  scale  production. 

1,  as  judging  from  the  past  class  of  people  who  are  interested  ,  Perfertion  Glass  has  been  enjo.ying  The  company  i.s  still  in  the  prospect ! 


The  Flmincial  Times  reaches 


ore  resources  of  the  property  are' 


—  “A.S.B.”  sufficient  to  justify  the  necessary  big  j 
It  is  true  that  according  to  reports  scale  production. 


itufX'^^tinossSs  ‘0  bny  luvestmeut  seeurL 

;w  company  making  a  com-  tics. 


1  I  Perfertion  Glass  has  been  enjo.ying  The  company  i.s  still  in  the  prospect 
i  improving  luisiness  a.nd  the  heavy  stage  and  the  stock  is  therefore 
‘  volume  of  building  construction  this  speculative  although  it  has  some 
I  year  would  appear  to  bear  this  out.  attractions  for  the  future. 


rivers 

ut  ivor\ 

Developmen.t  of  oiir  -u’ater-poxvep  re- 
aourres  has  oontribiitetl  much  to  the 
prosperity  of  the  eountty.  Hydro¬ 
electric  energy  has  stimulated  the 
growth  of  industry  and  has  raised  the 
general  standard  of  living. 

The  harnessing  of  great  waterfalls  has 
been  made  possible  only  through  the 
availability  of  funds  in  large  volume. 

By  underwriting  sound  “power”  securi¬ 
ties  and  hy  creating  and  maintaining  a 
market  for  them,  The  National  City 
Company  renders  an  essential  service. 
Funds  marshalled  and  made  available 
in  this  way  have  contributed  to  the  de¬ 
velopment  of  Canada. 

//  /tas  befK  the  priciirge  of  the  Company  to  in  the  ftnoncinf  of 

mantf  rmijor  undertakings  in  carious  JietJs  of  industry, 

Inguirtes  from  sound  and  progressive  companies 
seeking  additional  capital  are  al^cays  welcome. 

The  National  Cit’v  Company 

Limiwd  X.  J 

360  St.  James  Street,  Alontreal 

Toronto  . .  Ottawa  .  .Quebec  .  .  New  York  .  .  Chicago .  .Washington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 

N«.  f  rtf  a  »wit> 


balanced 

investments 

niversifiralion  profect* 
against,  iinforaceablo 
investment  risks.  It  is 
also  a  means  for  en¬ 
suring  profits.  It  results 
in  pro.sperity  for  the 
individual  investor. 

National  City  lists  of 
sound  aeriirities,  in- 
eluding  Preferred  and 
<(nmmon  Stoeks  aa  well 
as  bigh-crade  Bonds, 
eontain  widely  diversi¬ 
fied  ofrerings.  Selection 
from  among  these  sim¬ 
plifies  the  problem  of 
keeping  investments 
balanerd,  both  geog¬ 
raphically  and  by  typea 
of  aeeuriliea. 

The  f  (ompany  offers  Its 
services  alike  to  all  in¬ 
vestors,  irrespective  of 
the  funds  at  their  dia- 
posal.  Inquiries  are 
invited.  A  National 
City  man  will  be  pleased 
to  help  you  with  au¬ 
thoritative  investment 
counsel. 
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INVESTORS  TURN 
TO  PURCHASE  OF 
HIGH  GRADE  BONDS 


Marini  Hat  Come 
Tlirough  With  No 

Serious  Effects 


HIGH  GRADE  BONDS  — TTI! - T^T 

mull  Ullfll/Li  UUi11/u  To  facilitate  the  growth  of  life  as-  .man,  baa  already  announced  bla  can-  many  calls  sent  out  from  their 
_  surance  development  In  Great  Brit-  dldacy,  and  the  present  mayor,  Col.  offices  this  week  were  receiving  the 

P«l  Weefa  S5?d“Srm“T^"}.T:..“o“p«.“  ^ 


neased  Increased  Demand  iflce.  The  new  arrangement,  which  I  tlllty  of  a  laW  nominee. 

V^^th  Rising  Prices  j  l>ecomes  effective  almost  immediate-  {  _____ 

REVERSES  SITUATION 

Brov^ht  About  by  Lower  Money 
Rates  and  Halt  in  Rise  of 
Speculative  Securities 

A  quickening  Interest  with  stead¬ 
ily  rising  prices  has  been  noted  in 
the  bond  market  during  the  past 
three  weeks,  state  Halsey,  Stuart  & 

Company  In  a  current  rervlew  of  the 
bond  market.  This  has  been  brought 
about  under  the  triple  Impulse  of 
lower  money  rates,  the  sudden  halt 
In  the  rise  of  speculative  securities 
and  general  recognition  by  thous¬ 
ands  of  well  informed,  watchful  in¬ 
vestors  that  bonds  are  selling  at 
bargain  prices. 

Particular  significance  is  attach¬ 
ed  to  the  fact  that  the  advance  has 
been  most  pronounced  among  the 
highest  grade  bonds  and  it  is  point¬ 
ed  out  that  these  securities  are  a 
good  barometer  of  fundamental 
changes  and  do  not  react  sharply  to  ,  .  .. 

superficial  developments  and  tern-  'if*  speed  up  the  company  sser- 
porary  conditions.  A  significant  British  public,  for  auth- 

indicatlon  of  their  inherent  strength  otliy  Ims  been  given  for  the  accept- 
is  evidenced  in  the  fact  that  on  re-  of  risks  and  the  issuance  of 

cent  days  of  heavy  liquidation  in  policies  to  the  London  office, 
the  speculative  market,  bonds  have  Last  Thursday  night  in  the  Rose 
continued  to  forge  ahead.  The  re-  Room  of  the  Windsor  Hotel  the  corn- 
view  points  out  a  number  of  inter-  gave  a  farewell  dinner  to  H-  O’ 

esting  facts  about  the  recent  devel-  Beach,  who  leaves  Montreal  t^or  his 

nstivG  iHDdt  3ft^r  *^0  yenrs  flns0iicft, 

"The  impressive  feature  about  this  to  become  general  manager  of  th® 
rise  in  bond  prices  is  that  it  direct-  British  department  of  the  Sun  Life, 
ly  reverses  a  situation  that  had  ex-  The  London  office,  besides  adminis- 
isted  for  nearly  a  year  an.i  a  half,  tering  the  company  s  affairs  in  Great 
From  May,  1928.  until  the  end  of  Britain,  will  also  Imve  charge  of 
August  of  this  year,  bonds  were  gra-  ’P  ff'®  Irish  Free  State  and 

dually  declining  in  price,  reflecting  ,  ,,  t 


high  money  rates 


I'or  the  past  six  years  IMr.  Leach 


speculative  activity.  Bond  prices  been  superintendent  of  agericies 
reached  such  low  ievels  this  spring  fp'’  f^*®  United  States  division  of  the 
that  the  Secretary  of  the  Treasury  Lite.  | 

of  the  United  States  did  the  unusual  - -  j 

thing  of  calling  the  attention  of  the  Despite  unusual  pressure  brought , 
public  to  the  fact  that  this  was  ‘a  ^ear  upon  him  J.  M.  Carruthers, 

good  time  to  buy  bonds.’  His  advice  president  of  the  City  Dairy  Co.,  has 
was  good  then  and  has  been  good  ^igdined  to  enter  the  mayoralty  con- ' 
continuously  since.  What  the  Sec-  jjj  Winnipeg  this  year.  He  was: 


fclllty  of  a  labor  nominee,  vlved  the  debacle  of  w’holesale  and  i 

. .  — "  Indiscriminate  dumping  of  stocks  [ 

On  the  eve  of  his  departure  for  jast  Thursday,  they  claimed,  can  be  1 
Toronto  whore  he  will  become  a  head  considered  as  a  buying  influence  in  I 
office  official  of  the  London  and  any  rallies  that  may  occur.  Specu- 
Western  Trusts  Co.  Sidney  Orlmblo  lators  were  forced  to  go  to  the  bot- 
of  the  Montreal  Trust  Company,  tom  of  their  strong  boxes  to  meet 
Winnipeg,  was  the  guest  of  honor  In  calls  commensurate  with  their  actlv- 
Wlnnlpeg  at  a  banquet  given  by  his  Ities,  and  the  general  tendency  was 
business  friends.  During  the  course  to  cover  up  rather  than  sacrifice  at 
of  the  festivities  Mr.  Grlmble  was  ridiculous  prices. 

I  presented  with  a  handsome  piece  of  the  outset.  It  appears,  weak- 
plate  suitably  engraved.  Elswood  gned  accounts  carried  on  the  pro- 
;  Richards  K.C.  acted  as  chairman  and  verbial  ‘shoe  string’  were  cleared  at 
the  toast  oT  the  evening  was  propos-  the  best  available  prices  to  protect 
ed  by  Joseph  Thorson  M.P.  both  the  investor's  and  broker’s  in- 

-  terests.  Stocks  came  Into  the  mar- 

James  Thurston  Smith,  M.C.I.,  ket  in  veritable  floods,  and  the 
Montreal,  who  recently  had  confer-  supporting  orders  put  in  were  vlo- 
i  red  upon  him  the  honorary  degree  of  lently  swept  through  as  stocks  of  all 
'  Fellow  of  the  Canadian  Credit  In-  sorts  plunged  downward  with  unpre- 
I  stltute  (F.  C.  I.).  The  degree  of  F.C.  cedented  velocity. 

1 1.,  has  been  granted  to  only  three  However,  investors  with  ready 
I  persons,  one  being  a  resident  of  cash  are  being  attracted  by  seasoned 
'  Winnipeg,  one  In  Toronto  and  Mr.  stocks  with  established  yields  which 
I  Smith,  of  Montreal,  the  third.  have  declined  in  sympathy  with  oth- 

I  Mr.  Smith  Is  a  director  and  secre-  ers  in  a  less  favorable  position. 

!  lary  treasurer  of  Lewis  Brothers  Their  influence  is  gradually  making 
!  Ltd.,  wholesale  hardware  firm  of  itself  felt,  for  stocks  so  purchased 
I  are  bought  outright  and  put  away  in 

'  safety  vault.?. 

I  Traders  by  now  have  amply  pro¬ 
tected  their  accounts  margin  clerks 
;  worked  night  and  day  to  make  sure 
of  that.  And  now  that  those  who 
consistently  met  the  demands  for 
additional  funds  feel  that  the  worst 
Is  over,  brokers  claim  they  arc  on 
itlie  lookout  for  bargains  to  recoup 
their  losses. 

Such  conditions  following  a  vol¬ 
ume  of  frenzied  selling,  which,  if  it 
had  developed  a  year  ago,  would  un¬ 
questionably  have  had  a  very  seri-  | 
oils— if  not  fatal— effect  upon  the  I 
stock  market  structure,  constitute  a  | 
striking  commentary  upon  the  far- 
seeing  policy  of  Canadian  banking 
heads.  There  is  no  doubt  but  thaj. 

I  the  action  of  the  banks  in  the  spring 
;of  this  year  —  following  repeated 
!  warnings  with  regard  to  the  danger- 
ious  volume  of  speculation — in  call- 
;ing  In  market  loans,  and,  in  face  of 
;  bitter  criticism  from  many  quarters, 
keeping  the  brokerage  community  | 
starved  for  funds,  has  been  the  sav¬ 
ing  of  the  whole  financial  commun- 


retary  had  in  mind,  of  course,  was  gmigjjt  as  a  candidate  by  the  Civic  i  jng  qj  v  hole  financial  commun- 

not  that  the  low  level  of  bond  prices  progress  Association  a  new  organ- j  Montreal.  He  is  immediate  past  j^y  at  this  time, 
should  make  them  attractive  to  those  j^atlon  which  is  making  things  in-  president.  Dominion  board,  of  the  xi,e  following  tabic,  presenting  a 
who  wi.sh  to  buy  for  a  turn  at  a  tgresting  in  the  municipal  realm  in  i  Canadian  Credit  Men’s  Trust  Associa-  record  of  59  actual  leaders  on  the! 

later  date,  but  rather  to  those  thou-  ^vnnipeg  ths  fall.  Mr.  Carruthers  tion;  past  president  Quebec  Aiitorao-  principal  Canadian  markets  gives  a| 

sands  of  investors  whose  require-  "business  reasons’’  for  his  in- !  bilo  Supplies.  Trade  Section:  .and  graphic  idea  of  the  manner  in  which 

ments,  or  personal  preferences,  call  gjjllity  to  offer  himself  as  a  candi-  vice-president  and  manager,  the  price  levels  melted  in  the  course  of 

for  safety  and  and  to  v-hom  ^  jj  puiford,  a  former  alder-  Masonic  Board  of  Montreal.  the  break.  It  will  bo  seen  that,  at 


speculative  possibilities  have  little 
or  no  appeal.  The  situation  in  short 

makes  it  pos.sible  for  suck  people  to  rvrLanff*  Moves  [pending  changes  in  general  condi-  50  per  cent,  from  the  high  figures 

buy  increased  income  without  the  EJCCIl^ge  moves  ^ 

customary  increase  in  risk  that  such  Qll  Wide  Margin  prices.  And  it  is  on  the  American  That  the  bargain  hunfer  had  am- 

t  t  ♦  Afifainst  Canada  ®*®hange  ibat  the  average  Canadian  pic  opportunities,  even  at  the  closing 

"It  would  perhaps_  be  premature  to  AgaUlSl  V.anaaa  ^  disadvantage,  out-  prices  on  Wednesdav.  when  many 

say  definitely  that  bonds  have  now  _  — -  _  standing  personages  in  Montreal’s  issues  had  recovered  substantially 

turned  the  corner,  and  that  the  trend  (Continued  from  Page  1)  llinancial  world  stated.  They  attrN  from  their  lows  appearV  e^de/t 

henceforth  will  be  the  reverse  of  feet  on  the  marke  .  saved  many  ac-  ^bis  state  of  affairs  to  the  ihen  current  and  pSective  earn- 

what  it  has  been  over  the  past  counts  and  indicated  confidence  of  wide  swings  in  price  lev-  and  dividends  being  paid  are 

eighteen  months.  However,  there  the  banks.  ^  ^  ,  'els.  without  regard  to  security  of  taken  Into  cSsideratlon  ^ 

a  good  many  present  indications  that  The  New  York  banka  have  lowered  mpppy  involved,  probable  enhance-  v  ^  rio«B 

a  lot  of  Investors  who  digressed  into  their  margin  this  week  to  25%.  ment  of  value  when  disposed  of  later,  '  High  i“w  Move  Oct  30 

the  speculative  markets,  are  now  That  may  he  temporary.  Canadian  ymj  interest  yield  on  money  invest-  Abitibi... _  37  37  38 

ready  to  come  back  to  the  less  spec-  banks  are  understood  to  be  acting  in  cj.  '*4  ^4 

taciilar  —  but  also  less  turbulent—  harmony  with  New  York  in  this  res- 1  "There  is  a  tendency  on  the  part  ^11  T^ppbono; !  im  ‘  i«t  ,iso  1S3 

bond  market.  In  addition  to  the  pect.  It  is,  however,  being  openly  of  Canadians  to  overstay  their  mar-  Brazilian ,^,*1%  ,48..  39  4.'; 

largely  increased  demand  which  advocated  that  until  the  situation  ket  on,  American  exchanges,’’  de-  RnpiVk  "  **9  io'‘ 


^Masonic  Board  of  Montreal.  the  break.  It  will  bo  seen  that,  at 

-  _  the  lows  on  the  movement  prices 

I,  showed  an  average  decline  of  over 

pending  changes  in  general  condi-  50  per  cent,  from  the  high  figures 
lions  result  in  a  rise  or  fall  in  established  this  year, 
prices.  And  it  is  on  the  American  That  the  bargain  hunter  had  am- 


(Continued  from  Page  1) 


money  rates  working  lower,  many  investors  to  buy  mainly  for  cash. 

banks  and  corporations  that  have  - - - - - 

been  lending  a  part  of  their  surplus  gjg  Street  Interest 

funds  in  the  call  money  market  may  j  n  1  tl 

now  be  drawn  Ijack  to  the  bond  mar-  Lsused  Wide  ISreSk  Hei 

ket.  On  the  supply  side,  dealers’  - 

inventories  of  bonds  are  perhaps  as  (Continued  from  Pago  1) 


are  les.s  liable  to  a  complete 
out’  than  during  the  hectic  mi 
of  shares  a  day  transactions.” 


inventories  of  bonds  are  perhaps  as  (Continued  from  Pago  1)  jwas  more  of  an  investment  propo-  r'an.Bronzp 

low  now  as  they  have  been  for  a  plenty  of  action  at  less  risk  of  anni-  pjtLon  than  a  speculative  one,  and 
long  time.  To  begin  with,  the  vol-  hilation  during  uncontrolled  scs-  advised  more  active  dealings  on  the 
ume  of  bond  fin.ancing  for  the  first  sions.”  The  action  of  the  Canadian  investment  basis.  Can.  DredK*- 

nine  months  of  the  present  year -was  tightening  up  on  loans  to  brokers,,  There  has  been  a  consistently  Can.  Ind.  Aici 
over  30  per  cent,  less  than  in  the  ho  continued,  saved  the  Canadian  growing  tendency  on  the  part  of  ran  oih  ■; 
corresponding  period  last  year,  market  from  the  sensational  losses  small  investors  to  place  their  money  Can!  Pow.  & 
Moreover,  in  a  period  of  declining  experienced  on  American  lists.”  tn  such  a  way  as  to  benefit  by  a  r.Tvnlirv  " 
prices,  dealers  are  naturally  careful  The  consensus  of  opinion  among  greater  yield  of  interest  than  would  Coikshutt  Pio 
not  to  become  overstocked.  Nor  is  Montreal  brokers  was  that  “tight  pe  paid  through  ordinary  banking  Con.  Smpit... 
there  any  large  amount  of  new  fi-  money”  in  Canada  proved  a  factor  in  channels.  Many  investors  are  will- 
nancing  in  the  immediate  prospect,  causing  Canadians  to  transfer  from  jng  <0  sacrifice  immediate  income  Dom. Bridgr' 


selves  in  «  comfortable  position  dur-  more  active  New  York  market  that  potential  appreciation.  Dom’ Textile  '  118 

.  Ing  the  recent  period  of  easy  stock  discounted  by  inflated  prices  tlio  Great  safety  usually  carries  the  fam.'Play...'!;;  so 

financing.  Unless  and  until  money  possibilities  of  favorable  events.  The  penalty  of  low  yield,  whereas  high  '‘Si 

rates  work  somewhat  lower,  no  large  violent  changes  on  the.se  markets  yjeid  often  means  exposure  to  haz-  32 

volume  of  bond  financing  is  anti-  were  attributed  to  the  fact  that  in-  ard.  Despite  these  axioms,  the  or-  Ham.  Bridge ... .  79 

cipatecl.  Thus,  with  the  probability  trinsic  values  were  forgotten  in  the  dinary  man  on  the  street,  in  the  fer-  4i 

of  increased  demand  on  the  one  'nthusiasm  of  bull  markets,  and  mob  yQj.  qj  speculative  enthusiasm,  has  in t. Nickel..!  !!  72  * 

hand,  and  limited  supply  on  the  psychology  was  rampant  in  the  fren-  allowed  himself  to  disregard  the  or-  Lake  of  the  Woods 
other,  it  requires  no  great  astute-  zy  and  panic  of  bull  and  bear  dinary  principles  of  investment  LakeSuperior 
ness  to  appreciate  the  fact  that  the  drives.  [which  include  investigation  of  the  LobiawA!!!!!!.'  28 

recent  trend  in  bond  prices  may  Abuses  of  .speculation  in  securi-  company  in  which  he  proposes  to  Ma-ssey-Harris. . .  9! 

ca.sily  go  further.  Bond  prices  arc  ties  grew  up  around  thb  indiscrim-  pjaec  his  money,  and  also  investiga-  MoorcroTp"  '  36 

still  very  attractive,  and  to  get  full  inate  practice  of  buying  securities  yield  which  the  com-  McColt-Fron- 

benefit  of  the  existing  situation  we  on  the  payment  of  a  small  proper-  pany  s  dividend  will  afford  him  on  .  ,15 

advise  the  purchase  of  good  long-  tion  of  the  cash,  the  balance  of  the  jjis  investment.  Nat!  st^l  Car 142’ 

term  bonds,  thus  assuring  the  pres-  funds  being  provided  out  of  a  loan,,  <.jt  admitted  fact  that  Can-  Pag^Herspy . . . ’.  l4o; 


taken  Into  consifieratlon. 
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as  possible.” 

F-VR.V  LOAN  BOARD  BIST. 

Ottawa. — More  than  2,000  appli' 


marginal  trading.  Trading  on  in- 
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Dominion  Goverment  organization  brokers’  offices.  Speculation  grad-  hg  result  in  drastic  reductions  in  the 
■which  ■was  formed  several  months  ually  became  an  increasingly  ini- [prices  during  the  period  of  read- 
ago  to  extend  long  term  mortgage  portant  factor  in  the  economic  world  |jugt,pgpt  » 

credits  to  farmers.  Of  these,  320  without  receiving  a  corresponding  “Canadian  investors  arc  at  a  de¬ 


credits  to  farmers.  Of  these,  320  without  receiving  a  corr 
loans  have  so  far  been  granted,  rep-  place  in  economic  science, 
resenting  $750,000.  The  Canadian  In  normal  markets,  cun 


to  result  in  drastic  reductions  in  the  , 

prices  during  the  period  of  read- 

justment.”  ‘ _ ^ _ _ 

"Canadian  investors  arc  at  a  de-  ,  „  ^  , 

cided  disadvantage  in  a  busy  mar-  ®®ho  falls  not  unheeded.  Back  wheel 


resenting  $750,000.  The  Canadian  In  normal  markets,  current  judg-  ket,”  stated  Oswald  and  Drinkwater,  *he  stout-hearted  ones,  fearful  yet 
Farm  Loan  Board  is  now  operating  ments  on  merits,  of  securities  are  “because  tickers  cannot  keep  up  eager,  into  the  bright  face  of  danger, 
in  six  of  the  nine  provinces,  namely,  reflected  in  the  weight  of  the  pub-  the  frenzied  pace,  the  traders  reckless  of  ending,  the  wild  birds  of 

Alberta.  British  Columbia.  New  lie’s  Ibuying  or  the  weight  of  the  pub-  jp  ,be  dark  as  to  actual  condi-  Canada  wing  on  their  way.” — Mani- 
Brunswick,  Nova  Scotia  and  Quebec.  I  lies  selling,  and  changes  or  ^Bi'ltions  and  prices.  Canadian  values  toba  Free  Press. 
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- I  are  more  stable,  and  kept  under  bet- 

ter  control.” 

I  Quick  price  changes  and  rapid 
manipulation  of  stocks  irrespective  of 
!  I  groups  in  New  Y’ork  makes  dealings 
there  much  more  precarious  for  the 
Canadian  investor  than  on  local 
!  I  boards,  ■was  the  comment  of  Mc- 
j  Cuaig  Bros.  &  Co. 

I  I  MccDougall  &  Cowans  said  that 
Canadians  would  undoubtedly  have 
[reaped  more  benefits  by  trading  in 
{  Canadian  securities.  I 

j  “CANADA  WILD  GEESE.”  j 

:  j  The  brotjier  of  the  editor  of  The 
I  Norjthern  Miner,  ■who  is  missing  with 
Col.  JIcAlpine’s  party  in  the  north- 
land,  and  is  being  sought  by  the 
I  birdmen  in  their  airplanes,  writes  in 
I  brotJierly  affection  in  that  paper: 

"The  birds  are  flying  ftorth.  The 
'  geese,  the  wild  geese,  are  winging 
their  way  down  the  valley  of  the 
Mackenzie,  across  the  barren  shores 
I  of  Dubawnt,  over  the  thirty-foot 
waves  of  Great  Bear,  along  the  rocky  ' 
and  frozen  coast  of  the  Arctic 
shores.  The  call  has  gone  forth,  the 
low  call  of  distres.8,  from  broken- 
winged  mates,  marooned  in  the  ic; 
waste.  Faint  and  far  the  confused 
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ANNUAL  REPORT  OF  THE  DIRECTORS  OF 

THE  COODYEAR  TIRE  AND  RUBBER  COMPANY 

OF  CANADA,  UMTTED 

Toronto,  October  S4th,  19S9. 

To  The  Shareholderai 

On  behalf  of  the  Board  of  Dlreotora,  we  anbmlt  the  C  onaolidated  Balance  Sheet  of  The  Goodyear  Tire  ft  Robber 
Company  of  Canada,  Limited,  and  Itn  subsidiary  companies,  which  sets  forth  the  profits  for  the  fiscal  year  endlnir  Sep¬ 
tember  30,  1929,  and  the  present  financial  position  of  the  combined  companies.  We  have  also  prepared  and  append  to 
this  report  Balance  Sheets  of  The  Goodyear  Tire  ft  Rubber  Company  of  Canada.  Limited,  and  of  the  Goodyear  Cotton 
Co.  of  Canada,  Limited,  as  of  September  30tb,  1929,  which  are  drawn  up  In  the  same  form  as  has  been  followed  la 
past  years.- 

.  The  combined  operating  profits  for  the  year,  after  providing  for  all  maniifactnring,  selling  and  administration  ei- 
penses  and  taxes,  aggregated  $4,^2,259.61.  from  which  there  has  been  set  aside  $834,116.80  for  depreciation  of  bnlldlngs 
and  plant,  leaving  net  profits  of  $3,488,142411,  as  compared  with  combined  net  profits  of  $2,790,460.12  for  the  prevtons 
fisoal  year,  which  up  to  that  time  had  heen  the  most  profltablo  year  In  the  history  of  the  Companies.  It  should  bo 
explained  that  the  profits  as  stated  in  the  attached  Balance  Sheet  are  exclusive  of  a  further  profit  on  the  export  busi¬ 
ness  for  the  past  three  months,  the  amount  of  which  has  not  yet  been  determined. 

The  usual  annual  inventories  were  prepared  and  all  the  stocks  on  hand  were  priced  on  the  basis  of  cost  or  market 
valne.  wMcbever  was  the  lower.  The  outstanding  Accounts  Rcccivnblt;  were  carefully  reviewed  and  reserves  have  been 
established  to  meet  all  possible  losses  and  liabilities. 

We  give  below  a  summary  showing  how  the  combined  op  Bocelvnble  were  carefully  reviewed  and  reserves  have  been 
applied: 

On  retiring  1700  shares  of  the  Preferred  stock  having  a  par  value  of . .  . . $  n2’2?9^®2 

Dividend  of  7%  on  Preferred  stock . . . 

Dividend  of  $3.90  per  share  on  Common  stock .  668,590.00 

Bonus  of  $5.00  per  share  on  Common  stock .  660,500.00 

Dividend  on*  Preferred  stock  of  Cotton  Company  to  date  of  redemption .  24,937.» 

Provision  set  aside  for  Employees*  Pension  Fund .  160,000.00 

Net  expenditures  for  additions  to  plant  and  equipment . $1,234,71^.47 

Less — Portion  thereof  provided  from  proceeds  of  new  Bond  Issue  of  tha  Cotton  Com¬ 
pany  to  meet  expenditures  at  ht.  Uyaclnthe,  Quebec .  280,090.00 

■  954,715.47 

Increase  la  deferred  charges' . .  ..  .t  . . .  ...  ...  . .  11,328.15 

Increase  in  Net  Current  Assets  or  Working  Capital  .. .  •••  ...  •••  l,139.Xi7.49 

$1.322.259.61 

Yimr  Company  borrowed  no  money  during  the  fiscal  year  and  at  all  times  Itnd  a  considerable  amount  of  money 
on  call.  Yonr  statement  shows  cash  on  hand  of  $4,947,198.36.  This  amount  Is  after  having  paid  $2,068,678.50  to  the 
shareholders  during  Ihe  year,  and  $934,715.47  expended  on  plant  and  equipment,  making  a  total  cash  distribution  of 
$3,021,393.07.  The  current  liabilities  are  slightly  over  one  toiirth  of  the  amoimt  of  cash  on  hand.  The  net  working 
rapital  of  the  combined  companies  Is  $9,963,223.73,  widch  Is  an  increase  of  $1,139,537.49  as  compared  with  last  year. 
Ihe  net  eonsolidated  earnings  of  the  Companies  show  that  tlie  dividends  on  the  Dreferred  stock  were  earned  6.4  times 
and  the  net  amount  earned  per  share  on  tlie  Common  stock  was  $21.94. 

The  combined  Investment  In  real  estate,  buildings,  plants  and  equipment  Is  $11,019,450.13,  against  which  we  hare 
reserves  for  depreciation  of  $4,398,847.33  and  in  addition  to  this,  all  obsolescence  has  been  taken  care  of  and  yonr  plants 
have  been  kept  hi  good  repair  and  provided  with  up-to-date  equipment. 

Property  extensions  for  the  year  are  as  follows: 

Purchase  of  warehouse  and  office  building  in  Vancouver,— the  building  of  an  office  and  warebonse  In  Saskatoon, 
— exlenslon  to  our  mechanical  goods  factory  at  Bowmanville,— extension  to  power-house  at  New  Toronto  plant,— extension 
to  our  cotton  plant  at  Uyaclnthe,  which  extension  is  composed  of  a  biUlding  140  feet  in  width,  408  feet  In  length, 
three  stories  and  basement. 

Owing  to  Ihe  extensions  mado  at  the  cotton  plant  It  was  necessary  to  call  Ihe  ontstanding  securities  of  the  Good¬ 
year  Cotton  Company.  This  has  been  done  and  a  new  Bond  Issue  of  two  million  dollars  was  created  of  which  $1,946,- 
000.90  liaie  been  issued.  It  is  the  purpo^«  of  the  Board  of  Directors  to  later  sell  a  porthm  of  the  remaining  Bonds. 
The  addition  to  the  cotton  plant  slioniil  be  in  operation  by  February  1st,  1930.  The  plant  will  have  a  rapacity  of  about 
43,000  spindles  and  will  be  one  of  tlie  best  equipped  plants  of  Its  kind  in  Canada.  Yonr  company  has  much  to  gala  by 
manufaeturliig  its  own  product,  both  in  cost  and  quality  of  tile  fluisiwd  pn-oduct. 

Borne  years  ago  we  provided  a  plan  of  iosurance  for  all  emplo.vees,  whereby,  all  male  employees  may  he  Insured  (or 
a  minimum  of  $1,000,00,  this  amount  of  Insurance  being  increased  $300.00  for  eaeh  additional  Gve  years  of  service.  All 
female  employees  are  insmrrd  for  $300.00.  The  Company  pays  the  rnttre  cost  of  this  Insurance,  IVe  have  made  no 
provision  for  old  age  pensions  or  u  retirement  fund  and  it  Is  llie  iiimnimons  opinion  of  the  Board  of  Directors  that 
such  provision  slimild  be  made.  Tlierefore,  we  are  asking  the  sliareliolders  to  approve  of  the  Boaird’s  action  In  adopt¬ 
ing  a  plan  to  provide  for  employee’s  pensions  and  cstabllslilng  a  pension  fund.  The  annuities  payable  under  the  plan 
are  based  on  the  total  wages  of  the  employee's  first  twenty  years’  sei^vied.  These  annuities  will  be  payable  when  the 
employee  reaches  the  age  of  sixty-five,  whether  he  Is  then  In  the  employment  of  the  Company  nr  not.  The  oporatlon 
of  the  plan  and  tlie  ronto-ol  of  the  fund  will  he  under  the  Jurisdiction  of  the  Metropolitan  Life  Insurance  Company. 
The  Initial  amount  requiivd  to  establish  this  fund  Is  $1.30.000.90  and  io  the  fund  will  annually  be  added  a  small  per- 
■rntage  of  llie  current  payroll.  The  plan  also  provides  that  the  employee  may  oontiibute  to  the  fund,  in  which  case 
his  annuity  is  propurtionaily  increased.  The  employee  has  the  right  at  all  times  to  withdraw  his  deposita  with  3% 
Interest. 

During  the  fiscal  year  yonr  company  has  made  substantial  gains  In  all  of  Its  operations  and  departments.  It  has 
made  a  nmterial  gala  in  Its  share  of  domestic  business.  Uur  product  has  never  been  more  satisfactory  and  the  pro¬ 
duct  will  be  further  improved  this  coming  year.  At  no  time  Iws  the  company  been  in  as  strong  a  position. 

At  the  present  time  general  business  conditions  are  retarded.  Business  has  been  adversedly  affected  throngh  ths  ra¬ 
dical  decrease  In  the  stock  market.  The  Canadian  conditions  are  again  adversely  affected  throngh  a  shortage  of  grata 
crop  and  onr  inability  to  rapidly  market  the  crop  at  satisfactory  prices. 

It  is  eutr  thought  that  general  business  conditions  for  the  next  fiscal  year  may  not  bo  as  favorable  as  the  eea- 
dillnns  existing  for  this  last  .vear  nr  two,  but  whatever  these  conditions  may  be,  your  company  will  be  la  a  positioa  ts 
maintain  Its  full  share  of  trade  and  will  continue  to  operate  on  an  economical  basis. 

We  appreciate  the  many  helpful  letters  rrceived  from  our  sliaireholders.  Our  Canadian  shareholders  at  this  time 
number  3,450. 

We  wish  to  thank  the  officials  and  the  employees  for  their  efficient  and  aggressive  work  and  co-operatlssu 

Bespectfully  yonra 

C.  H.  CARLISLE. 

■  President  and  General  Maanger.  - 

THE  GOODYEAR  TIRE  AND  RUDDER  COMPANY  OF  CANADA,  LIMITED 
and  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET,  SEPTEMBER  30,  1929 


ASSETS 

CURRENT  AND  WORKING  ASSETS* 

Cosh: 

In  banks  and 

on  hand  ...  $1,837,198.36  v 

Call  loans _  3.110,000.00  . 

- - — - —  $4,947,198.36 

Acr.f>unts  Receivable!  ' 

C:ustoiners  . .  .  $2,409,312.98 
Misce1lane<ws  ]S7,66S,'80 

$3,566,981.78 

Less — ^Reserve 
for  bad  and 

doubtful  ac-  . .  . 

counts , . . .  >  104,075.54 

- -  2.462,906.24 

Inventories! 

Finished  goods  $2,344,319.86 
l^^oods  in  proaess  338,349.23 
Raw  materials 
and  supplies.  1.283,544.65 

-  3,966,213.74  ' 

- $11,376,318.34 

REAL  ESTATE,  BUILDINGS,  PLANT, 

MACHINERY  AND  EOUIPMENF .  11,019,450.13 

DEFERRED  CHARGES  TO  OPERATIONS: 

Insurance,  taxes  and  rents  paid  in  advance .  70,167.46 


LIABlUTTESi 

CURRENT  LIABILITTESi  . 

Accounts  payable . $  927,584.58 

Miscellanecnie . .  333,710.03 

Reserve  for  Pension  Fund ....  150,000.00 

- $ 

RF.SERVEi 

For  depreciation  of  buildings, 
plant,  machinery  and  equJp- 
ment. . . . ■. . 

SIX  PER  CENT  FIRST  MORT¬ 
GAGE  SINKING  FUND  GOLD 
BONDS  DUE  SEPTEMBER  1. 

1949,  OF  THE  GOODYEAR  ' 

.COTTON  CO.  OF  CANADA, 

LIMITED: 

Authorised—  $2,000,000.00 

Issued— 

CAPITAL  STOCKi 
Seven  per  cent  Cumaladvo 
Preferred  Stock: 

Authorised — 195,000  shares 
of  $100.00  each . $19..'i00.000.00 

Issued  and  fully  paid— 

79.498  shares  of  8100.00 

each . 8  7,949,800.00 

Less  —  Redeemed  2,960 
shares . 296,000.00 

Common  Stock  i 

Authorised— 150,000  shares 
of  no  par  value  of  which 
133,300  have  been  issued..  $  133,300.00 

Capital  surplus .  479,880.00 

SURPLUS* 

Balance  as  of  October  1, 1928.  $5,901,549.68 
Profit  for  year 
ending  Sep¬ 
tember  30, 

1929,  beforo 
providing  for 
depreciation, 
but  after  de¬ 
ducting  in¬ 
come  tax . $4,322,259.61 

Leas — Reserve 
for  deprecia¬ 
tion .  834,116.80 

-  3,488,142.81 


Deduct  Dividends* 

On  7%  Pre¬ 
ferred  Stock. ..  .$  538,741.00 
On  no  par  value 
Common  Stock : 

INvidend  at  $5.00 

a  share .  666,500.00 

Bonus  at  $5.00 

a  share .  666,500.00 

On  Preferred 
Stock  of  Gtiod- 
ycar  Cotton  Co. 
of  Canada  Lim¬ 
ited  to  date  of 
redemption .  24,937.50 


redemption .  24,937.50 

$1,896,678.50 
Special  provision 
for  Employees 
Pension  Fund.. ,  150,000.00 


$22,465,935.93 


October  23,  1020.  ^ 

To  the  Shareholders  of  The, Goodyear  Tire  and  Rubber  Company  of  Canada,  Limited; 

\Ve  have  examined  the  books  and  accounts  of  Tlie  Goodyear  Tire  and  Rubber  Company  of  Canada,  Limited,  and  i 
8ub.sidiai'y  companies  for  the  year  ending  September  30,  1020. 

Wo  have  satisfied  ourselves  that  all  charges  to  Property  Accounts  are  In  respect  of  actual  addlllons,  and  sufflclen 
provision  has  been  made  for  accruing  depreciation.  The  stocks  on  hand  liavo  been  taken  and  valued  by  the  Con 
panics  at  prices  not  In  excess  of  cost  or  market:  the  bad  debt  reserve  is  considered  sufficient  to  provide  for  ail  doub 
fill  accounts;  the  bank  lialanues  were  confirmed  by  certificates,  and  wc  have  taken  all  reasonablo  precautions  to  sa 
Isfy  ourselves  that  all  liabilities  as  at  September  30.  ItfdU,  are  included  in  the  Ualanco  Sheets. 

And  wc  ecrtlfy  tiiat  the  annexed  Ttaianec  Sheets  are  drawn  up  so  as  to  sliow  the  true  financial  position  of  t1 
Company  and  Its  subsidiaries  as  of  that  date  and  tlie  results  from  the  operations  for  Ihe  year  ending  September  : 
102;i.  secerding  to  the  best  of  our  information  and  the  explunatioiui  given  to  us  and  as  shown  by  tho  books  of  t 
Companies.  ‘ 

PRICE,  WATERHOUSE  &  CO.,  Auditors. 
BOARD  OF  DIRECTORS 

P.  W.  LITCHFIELD,  C.  H.  CARLISLE,  C.  B.  McNAUGHT,  C.  F.  STONE,  J.  B.  McALUST! 

Akron  Toronto  Toronto  Akrou  Toronto 

r.  A.  THOMSON,  C.  C.  SLUSSER, 

Alontreal  Akrou 

EXECUTnif;  OFFICERS 

C.  H.  CARLISLE.  ‘  C.  B.  McNAUGHT, 

President  and  Geqsral  Manager  ‘-Y'ice-Presldent 

J.  G.  LANE,  II.  C.  BKRKINSHAW,  W.  H.  JEEl’ES, 

Assistant  to  the  President  and  Secretary  and  Assistant  Treasurer 

Treasurer  .  General  Counsel 

H.  A.  TIPPLE.  B.  W.  LANG, 

Assistant  Sei-relary  and  Assistant  Cdmpteoller 

Aasisluint  Comptroller 

D.  J.  McCarthy,  e.  h.  koken.  r.  p.  d.  grahasi. 

General  Sales  Manager  General  Superintendent  Manager  Export  Department 

PRINCIPAL  GOODYEAR  PRODUCTS 
Tires  and  Tubes 

TIRES; — Pneumatic  Aiitninobile,  Truck.  Bus  and  Slotorcycle.  Solid  and  Cushion  Truck  Tires. 

TUBES: — Automobile,  Truck  and.Rus  (Regular  and  Heavy  Tourist).  Motorcycle  (Endless  and  Butt  End). 
ACCESSORIES: — For  uU  Pneumatic  Type  Tires  and  Tubes,  Rubber  Tire  Chains,  Repair  Fabric  and  Gum,  Rims 
Parts,  Rubber  Cements,  Tubing,  Vulcanizers’  Supplies. 

Mechanical  Rubber  Goods 

BELTING: — Conveyor,  Elevainr,  Tiwnsmission,  Miscellaneous,  Automobile  Fan  Bells. 

HOSE: — Garden.  Air  Drill,  Pneumatic  Tool,  Steam,  Radiator,  Suction,  Fire.  Wscrilaneous. 

PACKINGS  AND  SHEETINGS:— Hydraulic,  Piston,  Goodyearile  Asbestos  Sheet  Packing.  Rubber  and  Asbestos  Pa 
ing  for  Steam,  Water  and  Air, 

MISCELLANEOUS: — All  kinds  Rubber  Mats  and  Matting,  Bumpers,  Lathe  Goods,  Vulies,  Molded  Goods  of  all  De 
lions,  etc. 

GOODYEAR  WINGFOOT  RUBBER  HEELS  AND  SOLES. 


J.  B.  McALLIST! 
Toronto 


W.  H.  JEEA’ES, 
Assistant  Treasurer 


November  1,  1929 
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Speciausts  in 

Canadian 


•S.  Paterson 

&  Co.  Inc. 

STOCK  BBOEERS 

Hom*O0le€: 

26  West  Bicbmoi^  St,  Toronto 

Othtr  0tic4s:  Tomuo  OfUts; 


NEWS  OF  MINING  AND  OIL  SECURITIES 


FIRE  DESTROYS 
MILL  AT  DOME 
STOPS  OUTPUT 


Total  Value  of  Standard  Mining 
Sales  Reaches  New  High  Record 


A  YtlSmYtm  Toronto  Bureau  The  Financial  Timca  nnnr^nu  a  avnn 

STilPS  llllTPIIT  Toronto. — Sales  on  the  Standard  age  of  the  companies,  the  shares  of  llfTCjf  TaMMAl  K 

Ulvl  U  VU  I  1  U1  stock  and  Mining  Exchange  In  the  which  are  listed  have  graduated  llUuXi  IvlliliiUlj 

Resumption  Of  ProdiKrt^  S  ^  By 

m:_.  —  M — .  Inni.iSQ  with  respect  to  volume.  ®  ®- 


GREAT  SLAVE 
DISTRICT  SHOWS 
HUGE  TONNAGE 


Mine  Unlikely  Before  Next 
Sununer 

FULLY  INSURED 


fho  inVai  fn,  1Q9Q  rno^  Monthly  sslos  this  year  to  date  and 

to  fall  considerably  short  of^l928.  ?^hle^®\.tth  ^comnaHsons 

but  as  regards  values,  this  yea>  pro-  the  fiill^eariq^s 

mises  to  furnish  a  new  high  record  ^  **’® 


McrOikci.'  TaroHloOMets; 

389S  W«t  Domlai  8MM 
Oal.  «M  Bloor  Street  W. 
FaDe,  Oat.  Cor.  Yonce  A  Dnadea 
Que.  8«7  Dantortta  Aeraac 

ttta.  150  Oakwood  Aeaaac 

Man.  Cor.  Yooge  A  WdUaiton 

Dirtct  Wire  Sereice  between  oJUet 
b  ot  tbe  Company  are  memben  of  StanSanl 
Aod  Miwitwg  SzebAQgs  fltZohuifBi 


AUtOOO  VI/  VUJUlOU  a  ilOW  UlAli  IknJUali  _  a  .  ^  — 

for  all  time.  The  average  value  of  ^^d^P^^vlous  period  . 


Smelters,  Ventures  Ltd.,  and 
Atlas  Mining 

A  VAST  TERRITORY 


79 1  Project  Is  Assured  Of  Combined  j 


Surplus  Is  Ample  To  Take  Care  shares  traded  in  in  the  first  nine  January  ..  ..  32,569.212  126.783.213  79  Project  Is  Assured  Of  Combined 
of  Dividends — Company  May  months  was  $2.40  per  share,  as  com-  February  .  .  44.836,561  io3.i95..564.79  Finances  And  Experience  Of 

Benefit  From  More  Efficient  192^  'rws^liso  renresents 'a  new  47:933:r,78;4i  Three  Leading  Mining  Enter- 

inis  also  represents  a  new  ....  30,895,950  5i,i6i,964,80  •  s  — . .  . 

Iwtli  high  record.  As  the  average  price  June . 24. 036. 725  34.525,223.78  puses 

-  per  share  has  increased  steadily  in  July  ....  i'^-426.77o  - 

Toronto  Bureau  The  Financial  Tines  recent  years,  in  face  of  the  unpre-  6  054  ??  Resina.  —  The  deposit  of  lead  at 

Toronto.  —  Starting  at  about  9.30  cedented  number  of  new  mine  flo-  Full  jear--  ’  ....  -  Great  Slave  I.akc  in  the  Northwest 


Finances  And  Experience  Of  j 
Three  Leading  Mining  Enter- 1 
prises 

Regina.  —  The  deposit  of  lead  at  j 


flenry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
^  Programs 

23  Insurance  Exchange  Bldg. 
MONTREAL 


AS.  SPEARMAN,  BJSc,  JLA. 

YSWTIXG  MINING  GEOLOGIST 
AND  ENGINEER 
Ezamlnatlona,  Roporta,  etc. 
Preliminary  Explorotlona  and 
Mlningr  ProKrama 
te  1811-12  The  Royal  Bank  Bids. 

MONTREAL.  ODE. 

Cable  Addreaai  "Anticline’' 


o'glock  last  Monday  evening,  fjre  of  tations,  the  average  standing  of  Can-  ^ 
unknown  origin  completely  demolish-  mining  securities,  obviously. 

.V  .  .  ...  V.  greatly  Improved.  The  reason 

ed  tho  1,500-ton  mill  of  the  Dome  jgr  this  is  that  a  growing  percent-  1928 
Mines,  at  South  Porcupine,  Ontario. - - 

HIGH  GRADE  ORES  HUDSON  BAY  IS 

by  insurance,  but  it  is  expected  a  new  VllLiU  llWl/UVll  1/rt  A  lU 

structure  of  equal  capacity  can  be  if  AD  A  MI  A  UITATDO  CI7T  I  YAIi^  117171  I 

erected  for  about  three  quarters  of  A1  AdANA  MINES  SELLINi]  WELL 

a  million.  Production  will  cease  un- 

til  a  new  mill  is  ready  and  although  IP  I  ATIfCT  DI7DADT  DI7I  A117  millTV 

steps  will  be  taken  immediately  to  Ij  LAICOI  11111  Ulll  DCLUlf  £1/11111 

replace  tbe  old  plant  it  is  not  prob-  _  _ _  ^ 

mence^b?forr?exf ‘sLmS  atT;  Dwelopments  at  Shaft  No.  2  Has  Ore  Reserves  Of  $270,000,- 

earliest  A  program  of  mine  devel-  ■  Justify  Management’s  Oper-  C 
opment  will  probably  be  carried  out  ations — Diamond  Drilling 

during  the  intervening  period.  _ _  ® 

The  mill  was  old,  first  erected  In  IsnrFn  f  Aonro  xaii  t  ( 

1912,  obsolete,  yet  serviceable,  due  LAKUtJl  MILL 

to  the  fact  that  modern  additions  and  - #— 

renovations  had  been  made  from  Abana  Mines  plsnt  has  ample  min- 
time  to  time.  The  mill  was  built  ing  equipment  for  intensive  develop-  j,ave 


Justify  Management’s  Oper- 
ations~Diamond  Drilling 

NEED  LARGER  MILL 

- a - 

Abana  Mines  plsnt  has  ample  min-  ] 


Rharrs  Vahia.  Territories  appears  to  be  much  i 
192.5..  ,  •  87, 847. 616  43,369.007.32  greater  than  al  first  TipIIavi.H 

1926  . 129.753.966  125.175,876.10  ®  man  ac  iirsi.Deiieveo.  ! 

1927  . 320.777.990  250.987.081.26  The  shaft  on  thc  properties  being  I 

. 333.538.932  614.808.561.00  operated  jointly  by  Ventures,  I,td..  j 

n  wn  men  Consolidated  Smelters,  and  Atlas! 

millNAM  RAV  Mining  Company,  is  already  down  j 

nUl/ljUll  Dnl  IJ  nearly  100  feet.  Thc  lead  conteut  I 

nnw  w  Fkt/i  mriF  »  averaged  over  20%  and, 

\hT  I  |n|^  Iwkl  I  with  10  to  15%  zinc.  The  value  of 

UljljlilliU  Tf  IjIjIj  the  lead  per  ton  of  ore  i.s  arou.nd  i 

v«|nw  /hill  I'/\III*1’V  w’ilh  zinc  valued  at  about 

D£LU|T  £yUlll  This  lead-zlnc  deposit  at  Great! 

- -  Slave  I^ake  appears  likely  to  com- ! 

Has  Ore  Reserves  Of  $270,000,-  particularly  large  tonnage, 

nnn  A..-1  I«.i:.,.s4j»1  mineralization  occurs  In  a  flat- 

of  limestone,  and  is 
Of  $110,000,000  estimated  to  attain  a  depth  of  be- 

7“ — tween  300  and  400  feet  on  the  Great 
CAN  EARN  OVER  $2.  Slave  Lake  Mines  now  under  devel- 

-  opment.  Those  who  have  examined 

Toroata  Borean  Tha  Flaaaelal  Tima*  the  deposit  are  Of  opinion  the  mining 
Toronto.  —  Mining  stocks  which  of  the  ore  will  develop  into  a  steam 
have  an  International  following  were  shovel  proposition  —  blasting  down 


AVY  LOSSES  IN 
MINING  MARKET 


piecemeal  being  continually  added  ment  work  to  determine  the  size  and  the  chief  sufferers  in  tho  severe  the  ore  in  vast  quantities  in  open 

co“tent  of  the  veins  down  to  l>reak  of  last  week.  Ifud.son  Bay  cuts  or  glory  holes, 

be  eJ^L  enblt  at  sSK  the  550-foot  level,  and  a  diamond  ;L‘ced^rJet‘”?olk'’ w^j"^  itsef^o  TarllS'’ 

a  quarter  of  a  million  les's  drill  campaign  will  be  carried  on  In  celling  at  11%  at  time  of  writing.  As’  The  e^ense  saved  in  th^rwa^lfel: 

erJd^  wBh'd^riininfs^rL^^fhe^t^  conjunction  With  general  operaUons  far  as  can  be  learned  this  weak-  pected  to  offset  a  largo  part  of  the 

4’  4=  4,,  CPP  J  fir!  determine  the  large  tonnage  of  ness  is  purely  a  market  condition,  transportation  costs  ot  concentrates 

was  able  to  gain  any  hla^ay  ThI  grade  ore.  declared  a  personal  ®  "'’er  the  by  steamer  along  the  Mackenzie 

was  aoie  to  gam  any  neaaway.  me  „  mining  list  tho  quotations  would  River  to  the  railway 

..  .  I  ’'"^®  supporting  beams  were  representative  of  Brochu  &  Company  hardly  leave  the  impression  that  Can-  with  the  ore  appLently  carrying 

lings  Liquidated  to  Protect  nr!«i^nn*^lLl°'!*nniH”refi^ralJl®  recent  report  of  activlUes  at  ada  is  the  home  of  many  of  the  large  around  $40  to  the  ton  and  occurring 


idustrial  Stocks — Nickel 
Hardest  Hit 


presslon  they  could  resist  any  lire  ^he  mines 

of  moderate  proportions.  Some  addl-  n,,.  j  ,  ,  - 

tions,  however,  were  of  frame  and  it  „  3“®  •Js'^eiopmente  from  shaft  No. 


mines  and  mines-to-be  of  the  world,  in  large  volume,  the  outlook  is  that 
One  of  the  country’s  greatest  this  enterprise  is  destined  to  estab- 


uons,  nowever,  were  01  irame  ana  11  „  r — - ~  ft.  1,,  ft,-  .  _  ,  *  .  -  , - -  — 

U  nrobable  the  fire  first  caught  hold  "  ®ore  than  Justified  the  plans  J®  ^  ®ri  important  mining  community 

is  probable  the  fire  first  caught  hold  management,  he  ‘n  this  area  —  the  first  important 


a.  ^  a.uu  uuyt^  IflO  manaMeuiGIlL.  n©  - • —  , - . - T  .  -  ***  ciica  — •  lijo  1JI^L  iiupuriaui 

«•  Barean  The  FinaaeUi  Times  “ere.  nmn  «aia  continued,  and  high  grade  ore  has  development  by  the  Hud-  community  to  take  form  in  the 

onto.— 'Millions  of  dollars  were  j  South  Porcunlne  battled  the  '’®®’^  encountered  at  the  425  and  550-  Northwest  Territories. 

®°“'  f3e?fS  OTCT  twb  hours  and  U  foot  levels.  'Hhe  Flln  Flon  has  been  pro-  When  the  Northwest  Territories 

1  listed  on  the  Standard  Stock  names  for  over  two  hours  ana  it  was  ^  j  ven  to  be  one  of  the  large  base  metal  are  spoken  of  it  is  not  generallv 

dining  Exchange  during  the  L®  °  that  the  sur-  vein  was  found  at  locations  deposits  of  America  but.  due  to  lack  realized  outside  of  Canada  thtt  these 

veek.  due  prlnripally  to  the  rounding  build  ngs  were  out  of  dan-  «P®®  ®d.  Proving  of  power,  transportation,  etc.,  the  Sn  tSorlef  oT  th^^fnlSfan 

rous  break  In  New  York.  As  ®®j’  midnight  the  flames  were  ?  ®,.^  j^^^le  or  no  deposit  was  not  developed  until  re-  north  embrace  an  area  over  1000 

the  mines  were  handed  an  un-  oo^er  control  and  machine  shops  Suiting,  and  while  at  the  moment  of  cently  when  the  Whitney  interests  of  miles  in  length  from  east  to  west 

ed  slamming,  traders  liquidat-  afd  other  nearby  equipment,  valued  enough  work  had  not  been  New  York  decided  to  finance  the  and  a  breadth  of  ove?  5^1168  from 

elr  mining  stocks  In  order  to  about  a  half  million  dohars,  were  ®°® width  of  the  company,  build  a  smelter,  mine  the  north  to  south  —  making  up  a  vast 

t  their  industrial  accounts.  As  —  1,  ore  and  assist  in  the  construction  of  total  of  around  600  000  square  miles 

ess  was  fSlt  most  In  Mew  Tuesday,  Alex.  Fasken,  secre-  ‘J®^"^®  k^®  ®*'  some  88  miles  of  railroad  and  build  a  Reference  is  frequently  heard  of  the 

stocks  which  were  traded  in  ^**®  coi^any.  Issued  the  fol-  P  ta  on  that  the  vein  will  be  con-  town  at  the  mine  for  thc  employees  enormous  virgin  areas  still  to  be  ex- 

h  boards  were  the  hardest  hit.  re-assuring  statement:  The  **'®  ^‘PP?''  aod  staff.  It  is  estimated  the  pro-  plored  in  northern  Quebec  northern 

ncluded  International  Nickel,  covered  by  insurance  ®}®® *^®P*^bs.  It  pos-  gram  will  involve  an  expenditure  of  Ontario  northern  Manitoba  northern 

4o  WnSann  Tj,„  and  re-lnstatcment  will  be  proceed-  slbiy  will  be  found  that  the  two  veins  gome  twenty  million  dollars.  tH"  __  _ 


la  and  Hudson  Bay  Mining 

eL  met’ with  the  most  severe  in  the  treasury  to  continue  wm  junction  and  form  one  vein  several  months  ago  and  all  supi 

;k  In  Its  experience,  approx-  Present  dividend  payments.  with  greater  width  and  higher  values  and  equipment  are  now  on  hand, 

7  Siqsnnnnnn  heinir  wIms  Ordinarily  the  above  statement  at  some  point  below  the  three  hun- 

ne  of  the  comnany*  The  issue  would  have  set  at  rest  any  appre-  dred  foot  level.  The  discovery  at  ,  Constructing  Smelter, 

strength  towards  the  close  of  bensloh  entertained  by  the  public  shaft  No,  2  has  more  than  trebled  the  w’ork  has  been  proceeding  for 

sek,  however, '  and  this  also  the  severe  break  in  ore  tonnage  disclosed  at  shaft  No.  1.  eral  months  of  construction  1 

1  to  the  majority  of  the  mines.  J^®^  York,  Dome  shares  were  sold  Describing  the  three  hundred  foot  3,000-ton  smelter  and  copper  is 

la  was  also  sold  freely  and  **'®®ty-  I'Yom  a  close  of  $8.40  on  the  level,  the  investigator  said  that  two  pected  to  bo  poured  some  time 


promptly.  There  are  ample  found  at  the  three  hundred  foot  level  railroad  was  completed  to  the  mine  ces  ThP<,e 
the  treasury  to  continue  will  Junction  and  form  one  vein  several  months  aao  anrt  ..11  snnniips  r.:..  Z 


some  twenty  million  dollars.  T^e  Saskatchewan,  and  in  other  prwin- 
railroad  was  completed  to  the  mine  ces.  These  areas  In  themselves  are 
several  months  ago  and  all  supplies  vast,  but  in  dealing  with  Canada  as 
and  equipment  are  now  on  hand.  a  whole  it  is  necessary  to  include  the 
Constructing  Smelter.  additional  600,000  square  miles  or 


Constructing  Smelter.  additional  600,000  square  miles  or 

.  ...  more  of  the  Northwest  Territories  as 

'Work  has  been  proceeding  for  sev-  yet  not  Incorporated  into  provinces. 
®Ann  construction  of  a  .T.  Mackintosh  Bell,  of  Almon- 


3.000-ton  smelter  and  copper  is  ex-  Ue.  Ont.’.  well  known  geologist  in 


sales  were  transacted  in  New  “'s'*'- 
s  low  as  $10  per  share.  The  la 

r  the  week  amounted  to  about  $6.50, 

000.  May  Be 

1  was  twice-hit.  In  the  first  The  offlck 


J,  ana  vary  in  wiain  irom  is  to  zs  ea  10  ^.uuo  ions  naiiy.  a  zoo-ion  pioneer  at  Great  Slave  Lake  In 

_ _  f€et.  These  veins  parallel  one  an-  test  mill  has  been  in  operation  and  association  with  interests  in  Boston 

000.  May  Be  Blessing  In  Disguise.  other  with  a  few  feet  of  barren  rock  has  proven  satisfactory,  giving  the  Bell  many  years  ago  undertook 

1  was  twice-hit.  In  the  first  The  official  statement  makes  plain  separating  them.  management  something  definite  to  exploration  in  the  Great  Slave  Lake 

e  general  selling  would  most  the  fact  that  the  only  real  loss  will  On  this  level,  a  cross  cut  passes  way  of  treating  the  airplane  trans- 

have  effected  the  stock.  In  be  suffered  by  only  a  few  workers  through  the  dike  and  encounters  the  roeajlurpcal  problems  attendant  up-  portation  had  not  developed,  and 

ond  Instance,  the  mill  at  the  and  in  delayed  earnings.  It  may  be  same  vein  on  the  other  side  with  a  ®“.,|  “®  ,  travel  to  the  area  was  slow.  Also, 

y  war  totally  destroyed  by  emphasized,  earnings  are  merely  displacement  of  perhaps  one  hundred  Mine  development  to  date  consists  considerable  work  bad  to  be  done 

d  although  the  loss  was  fully  postponed,  not  lost.  Indeed  it  ap-  and  twenty-five  feet.  This  ore  has  a  Principally  of  diamond  drilling  and  before  the  actual  value  of  the  dep- 

by  Insurance  the  event  was  pears  as  if  the  conflagration  is  not  greater  zinc  content  than  copper  unaergrimnd  work  to  oOO  feet.  Drill-  could  be  ascertained, 

to  cause  general  selling  with  much  of  a  hardship,  probably  a  over  widths  of  twelve  and  twenty-five  j  °  carried  out  to  a  depth  ^be  past  year  that 

•ket  in  the  extremely  nervous  blessing  in  disguise.  The  old  mill,  feet  with  copper  values  of  five  per  ^  _  1  ®'',v  r  o  enn  ?  a^Posit  jbe  Lindsley  intere.sts  of  Toronto, 
n  then  prevailing.  The  stock  worth  about  $1,000,000,  was  fully  cent,  and  zinc  fifteen  to  twenty  per  ®®®  ®  h  f  through  Ventures,  Ltd.,  entered  the 

low  as  4.40  at  which  price  covered  by  insurance.  A  new  struc-  cent.  This  vein  continues  in  the  substantial  widtns.  ririuing  has  in-  Great  Slave  area,  as  also  did  the 

d  was  over  23%.  A  person  ture  of  similar  capacity  can  be  erect-  .same  direction  as  Nos.  1  and  2  veins  ®*®sted  approximately  :  8,000,000  tons  Consolidated  Mining  and  Smelting 

aght  at  the  low  would  have  ed  for  something  like  six  to  seven  for  a  considerable  distance  and  is  uveraging,^  dilutions,  company.  After  measuring  the  out- 

orlglnal  Investment  returned  hundred  thousand  dollars.  Tho  com-  known  as  No.  3  vein  or  the  east  ore-  ^  look  and  realizing  the  advantages  ot 

years  in  the  form  of  dividends  pany  therefore  appears  to  be  in  a  body.  Development  work  was  car-  ounces  gold  and  1.06  ounces  silver  to  co-operation,  a  consolidation  was 

position  to  realize  about  a  quarter  ried  several  hundreds  of  feet  further  *“®  negotiated.  The  Atlas  Mining  Com- 

»n  Bay  Mining  and  Smelting,  of  a  million  dollars,  the  difference  east  from  what  appears  to  be  the  end  ®®''V6s  or  something  like  $^,000,000.  beaded  by  Dr.  Bell  received 

as  a  large  following  in  New  between  the  cost  of  a  new  mill  and  of  the  above  lense  of  ore  and  follow-  °®  ®  20%  interest  in  tho  merger,  while 

as  dumped  overboard  for  their  Insurance  on  the  old.  Also,  ed  a  small  fissure  which  contained  a  ,  expect  a  profit  of  at  ventures  Ltd.,  and  Consolidated 

lly  what  it  could  bring.  The  the  new  mlH  will  be  of  tho  most  mod-  decomposed  rock  material  with  little  $j.jO  per  ton  with  copper  at  15  gmeiters  each  received  a  40%  in- 


^®  Compan^r  Aft;;  Measuring 

®’  niin^a  H  I'riti^Zn  uu^  realizing  the  advantages  ot 

r-  funces  gold  and  1.06  ounces  silver  to  co-operation,  a  consolidation  was 


the  company  declined  some-  ern  type  and  consequently  should  visible  mineral  content, 
te  $14,000,000  during  the  give  better  service.  It  Is  not  yet  In  conclusion  he  states: 


cents,  tin  6  cents  and  .silver  50  cents. 


^w.  ^ — --.1 - -  -  ^r„ru.,  „<•  *40  CAA  terest.  This  is  the  status  of  the  big  j 

give  better  service.  It  Is  not  yet  In  conclusion  he  states:  ^^|®  P®®®  $13,500  enterprise  at  present  —  assured  of 

known  whether  the  company  will  “To  ipine  on  a  largo  tonnage  scale.  all  the  finances  that  may  ever  bo  rc- 

A  min  nf  1  Snn  tnna  cnnacltv.  a  la  mlnina-  nlnnt  will  rannlr.  ThCSO  flgUrCS  arC  Conservative  but  . . .  . . 


■Indsley  stocks,  Sherritt  Gor-  erect  a  mill  of  1,500  tons  capacity,  a  larger  mining  plant  will  be  requlr- 


ccv.!,  »  ui„L  w,  — r - .»•  «.  —O'"  ....... ,,  4  quired  from  these  three  leading  min- 

jntures,  Falconbridge  and  It  Is  thought  there  Is  a  possibility  ed,  but  considerable  experimentation  jV,,  “  ™uKe  tor  earnings  or  over  two  corporations,  and  enjoying  the 
Basin  lost  a  total  of  almost  of  tonnage  being  somewhat  reduced  with  the  ore  should  be  undertaken  P®*"  annually;  This  benefits  of  experience  gained  by 


4JJ.  ,T,vu  I  , ,  J,  J  ibcnefits  of  experience 

but  It  Is  too  early  for  any  decision  i  before  the  size  and  type  of  mill  is  ^1*^®°*^!'  Consoli^^  Smelters  In  dealing 


majority  of  cases  where  to  be  made. 

ere  experienced,  physical  The  temporary  sct-back  comes  at 
IS  are  excellent.  The  Flnan-  a  time  when  Dome  was  understood  to 
es  has  official  assurances  be  securing  good  results  ore-wise, 
of  tho  larger  companies  Recent  work  In  the  Igneous  forma- 
drops  were  due  solely  to  tion  Is  understood  to  have  yielded 
londitlons,  and  not  any  un-  excellent  results,  several  new  shoots 
!  developments  at  any  of  the  of  high  grade  ore  having  been  opened 
s.  up. 


definitely  decided.” 


GOOD  TONNAGE  AT 
WHITE  LAKE  MINES 


At  depth  the  ore  body  Is  shown  to 
have  narrowed  slightly  but  with  no 
decrease  In  values. 

The  company  Is  capitalized  at  2,- 
500,000  shares  of  no  par  value,  all 
of  which  are  outstanding. 

With  ore  resenTs  of  $270,000,000 
down  to  900  feet,  on  which  a  profit 
of  at  least  SllO.OQO.OOO  is  expected. 


with  similar  deposits. 

SUGHT  INCREASE 
IN  BWANA  OUTPUT 


You  Seek 
Information 

See  that  it  is  Reliable 

Sound  information  is  essential  to  profitable  trading 
in  ranaAinn  Mining  Shares.  Our  Sutistical  Depart¬ 
ment  can  tender  valuable  assistance  when  you  desire  a 
comprehensive  analysis  of  present  ot  contemplated 
holdings. 

Direct  private  wires  to  the  principal  mining  camps 
supply  us  with  a  constant  flow  of  news  from  our  own 
experts  at  the  mines.  This,  combined  with  our  twenty- 
five  years  of  experience  as  leading  specialists  in  mining 
shares,  places  us  in  a  sound  position  to  assist  you  in 
making  your  commitments  profitable. 

You  are  invited  to  correspond  with  us  and  we  extend 
to  you  all  the  facilities  of  our  thoroughly  equipped 
Statistical  Department. 

Call  -  Phone  »  Write 

Arthur  lE,.WloyseymmiCa. 

POWNDU  ltO«  UMITIO 

Specialists  its  High-Grade  Canadian  Mining  Securities 
130  ST.  JAMES  STREET  MONTREAL 

HArbour  1106 

Toronto,  New  York,  Ottawa,  London,  Windsor 
and  the  Primipal  Canadian  Alining  Centres 


LOW  PRICES 

ARE  TEMPTING 


At  the  present  time  prices  of  stock  In 
proven  mining  companies  are  exceptionally 
low.  Tho  buying  which  Is  taking  place  Is 
being  done  by  those  who  have  available 
funds  and  the  courage  to  step  la  where 
others  are  selling. 

Carefully  selected  mining  stocks  at  this 
time  offer  the  best  speculative  chance  In 
the  entire  field.  Mineral  production  Is 
mounting  rapidly  and  will  continue  to  In¬ 
crease.  Now  is  the  time  to  pick  up  the 
bargains. 


Buy  now 
for  tho 
■winter 


Miller,  Court  &  Co.  Limited 

INVESTMENTS 

Braachea— Londaa,  Enar.l  Toronto.  Wtnnipoir.  Roefna,  Cnisnry, 
Nelson.  Victoria,  and  Seattle,  Wash, 

Members  Vancouver.  Victoria.  Calgary.  Standard  (Edmonton), 
Winnipeg.  Seattle  and  Standard  (Spokane)  Stock  Exchanges. 

TORONTO  OFFICE:  197  BAT  STREET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHA5GE  BmLDIlIG. 
TAIfCOUTER,  B.C.t  Canada. 


D«p«ndability 


Tbe  sueoeeBlul  mining  InYestor  btses  hls  canmltauBts 
upon  tbe  most  accurate,  dependable  lnformatl<m  avail¬ 
able  ratber  than  on  random  gosaip  and  hearsay. 

Tor  many  yean  Gibson’s  Fortnightly  Mining  Review 
has  attracted  an  ever-widening  clientele  among  those 
who  read  for  profit. 

Write  today  lor  a  fKe  copy. 


HranerLCfbsonCd 

Limited 

Bmik  of  HacaUton  Bldd. 
mgiazavi  Torai^ 


PittntsWlrss  te  AH  pans 


Specialists  in  Canadian  Mining  and  Oil  Securities 

S.  A  .Taylor  &  Co. 

X.IMIXEX> 

STOCK  BROKERS 

1'’.  V.  Collins,  Jlember  Standard  Stock  &  Mining  Exchange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  941 1 

OTHER  OFFICES: 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKEBTON  —  TBENTON  —  HAMILTON. 


continued.  It  would  seem  thht  the  to  make  use  of  the  lino  for  the  con- 
Roan  Antelope  mine  is  roughly  a  veyance  of  supplies,  machinery,  etc., 
year  nearer  production  than  the  for  a  considerable  portion  of  the 


±n'f'Z,rX"on1TTpZ  ''n?  ®"  '®”‘-  W>ode.ian  Copper  Min.  Sh«»  noTn’Se'c’S" 

JiSl  u  hS,  Im!  Sal  »i0  a  Share.  Excellent  Prospects  For  Pay-  „p|j  ’progrose  Is  being  made  alch  - 

Amorican  Prospoctors  - _  .Wo  Oro  Tonnage  me  derelopm.nl  end  Shipment  ot 


■e  Aldermac  J^T^Thtre  m  ?,o"‘dSt  nrC  ,  .  «»n'»  F°»i*  Rosorvo- 

Capital  Increase  rao®^®tWs“®can''eTsV^  encan^^ec  ors  j  Grace  Mines  Expects  I  - -  |  that  property.  The  branen  nne  irom  i  The  Financial 

— - 1*  I  I  Tb^  company  pays  one  dollar  per  Bureun  Tha  Financial  Times  ®  Toronto. — September  copper  pro-  N’Dola  to  N’Kana  had  now  reached  people 

r-  A^the  shareholders’  share  per  annum  and  at  present  ,Joronto.-The  public  is  showing  a  Early  Production  ductlon  of  the  Bwana  McKubwa  Cop-  ““d  able  fo  buy 

If  the  Aldermac  Mines  this  prices  yields  over  15%.  something  steadily  increasing  interest  in  the  - -  per  Mining  Co.  of  Northern  Rhode-  will  reach  N  Kana  i ar  y  ne.\t  jean 

solutions  submitted  ’were  better  than  is  offered  by  any  Indus-  Reserve,  where  Production  gold  early  the  coming  sia,  showed  a  slight  increase  over  In  the  meantime,  it  will  be  possible  j  ties. 

uanimoiislj;  The  meeting  trial  concern.  showing  are  such  year  appears  assured  at  the  Grace  the  figure  for  the  preceding  month.  - -  '  ~ 

H  fn  ratify  directors’  .notion  indicate  a  good  camp.  Engin-  Mine  of  Power  and  Mines  Corpn..  but  was  slightly  lower  than  thc  mark  _ 

g  a  by-law  to  increase  the  - - - -  ®®'’®  '*’®®“  ®ver  thc  more  Ltd.,  in  the  Michipicoton  Fleld.where  for  July.  At  1.355.200  pounds  of  rc- - -  ^ 

ock  of  the  company  from  made  arrangements  to  finance  progress  is  being  made  on  the  fined  copper  of  the  month,  however.  I  /|p _ 

to  5.000,000  shares  of  no  through  Noranda  Mines  and  the  Tow-  “howinr^  developed  Tn  5*^®t  uV  is  being  In-  the  total  was  one  of  the  highest  in: 

,  to  provide  funds  to  take  agmac  Exploration  Company,  the  two  ^haienn^ritn  i!  ®®^®‘^!..^' ,1®. ’'®.*®?.  the  company  s  history,  being  excec.,- ^  - — -zl, 

vploration  and  development  largest  shareholders.  The  two  com-  „  „  .  -  ^  ^  ^  ♦o®®  P®>'  riiough  it  is  believ-  ed  only  by  July  with  1.40-.-10  V - mpmui-rs  or  thf  Montreal  i  trb  m 

panics  mentioned  will  take  a  suffi-  broSend  ®^  1“’  P®""''®  -lanuary  with  1.430.000  ,, embers  an 

the  fact  that  only  a  nom-  cient  number  of  shares  at  50  cents  The  most  advanced  nrouertv  in  the  a[®.^'^®a  this  capacity  will  be  In-  pounds.  In  September,  19-8,  output  me.mbehs  vancolveu  stock  excha 

J'nt  of  money  is  required  at  per  share  to  provide  the  necessary  district  is  of  course  the  White  Lake  f’®®*®**  *"  forthcomirg  capacity  of  was  1,004,000  pounds  and  In  septem-  and  iinii.strd  Canadian  Sacuritip...  ci 

time  the  directors  have  canital  <-^®  smaller  unit.  Underground  work  ber,  1927,  622.000  pounds.  Foreign  Bonds,  New  York  Stocks.  Mining 

’  ®  ■  Mme^  Limited,  financed  by  the  Mar-  on  this  former  producer,  the  only  Reports  from  South  Africa  Indicate  VOUH  ikuuibies  will  receive  ruoaii 

.  _  _  .  ,  '  , . ;■  '  ,  =  ®®®  Daly  interests  of  New  York,  one  of  many  mines  in  Mlchlpicoten  great  progress  Is  being  made  with  courteous  attention. 

..  .  II  .  f  *^*’®  ®  steady  pro-  exploration  and  development  of  all  oi  t 

'■  '  '  '.'ll  in^hi ***®  1’®’’°'^  the  more  important  PI incs.  In  an  in-  THF  CANADIAN  il  MINING  G/ 

prospecting  in  the  reserve.  .boom  In  that  area,  has  indicated  a  terview  a  short  time  ago.  Sir  Drum-  CANAUIAIS  «  AIlfViiYtx  lx/ 

'  ®®bstan^  aug-  ehanlin.  resident  director  In  i  Mil 


Toronto  Bureun  The  Financial  Times 
Toronto. — The  public  is  showing  a 


rrospecis  ror  ray-  rapid  progress  is  being  made  wun  - 

Ore  Tonnage  the  development  and  equipment  of 

_  that  propertj'.^  The  branch  line  from  The  Financial  Times  reaches  a 

September  copper  pro-  N’Dola  to  N’Kana  had  now  reached  people  who  are  interested 

Bwana  McKubwa  Cop-  laud  able  fo  buy  investment  securi- 


nanimoiisly.  The  meeting 
d  to  ratify  directors’  action 
g  a  by-law  to  increase  the 


,» ‘lai:  irsir«u?ni'  urs,  r  :rr ‘ 


it  time,  the  directors  have  capital. 


;  Nordon  Corporation 

'rress  report,  covering  operations  from  March  till  September 
1929,  has  just  been  issued  over  the  signatures  of  President 
1  M.  Ruby  and  General  Manager  C.  G.  Willis. 

"  ■  Copies  mailed  on  request. 

StobiE’Forlong  &G 

STOCKS  BONDS  GRAIN! 

Head  Office  ' 

*  BAYAND’WEU.INGTONSTS.  TORONTO 


was  1,004,000  pounds  and  In  Septem¬ 
ber,  1927,  622,000  pounds. 

Reports  from  South  Africa  Indicate 


ducer  In  the  period  of  the  early  the  more  important  mines.  In  an  in- 1 
boom  In  that  area,  has  indicated  a  terview  a  short  time  ago.  Sir  Drum-  j 


MEMWERS  OF  THE  MONTREAL  IIURB  MARKET 
BIEMBEUS  STANUARD  STOCK  AND  MINING  E.XCHANGB, 
MEMBERS  VANCOUVER  STOCK  EXCHANGE. 

All  I.istcU  and  lUili-stcd  Canadian  Sacuritir.*.  Canadian  ant 
Foreign  Bonds,  New  Votk  Stocks,  Mining  Stocks. 
VOUR  IKttUlRIES  WILL  RECEIVE  FROaiPT  AND 
COURTEOUS  ATTENTION. 


THE  CANADIAN  MINING  GAZETTE 


the  WhitrLake  nronertv  Ti  e  fl^^st  ®®®®™®‘  tonnage,  wnicn  is  aug-  chapIin,  resident  director  In 

hit  rLched  475  feTt  fud’  aTcord  nir  4^^^^  by  material  on  the  dump  so^th  Africa,  of  the  Briti.sh  South 

nas  reacnea  915  leei  ana,  accoraing  that  is  high  grade,  and  surface  in-  (Vnnnmv  slated  everything 

to  an  official  progress  report  just  dications  on  the  new  Nymain  vein  i^^s  obvtois^y  being  done  with  a 

issued,  passed  through  a  good  deal  are  verv  favorable  Onerations  at  'V®  ODvlousiy  neing  none  i  iin  a 

«I  n..,lve,  chalcomrUc  to  drirttos  fJS  pTo.’irT.re  EtonrSni  "holes 

along  what  is  apparently  an  offshoot  Rnussac  formerlv  with  Teck  Recent  diamond  drill  holes 

of  the  main  vein.  The  second  tun-  hSs  put  down  In  the  neighborhood  of 

nel  is  now  550  feet  long  and  is  said  Bwana  McKubwa  s  N  Kana  mine  had 

to  have  intersected  the  main  vein  '  ^  proved  an  Enormous  tonnage  of  pay- 


rublishcd 

for 

Investors 


Ask  for 
Copy  *' 
Sent  Uratis 


Head  Office: 


and  is  expected  to  soon  be  under  the  being  enriched  In  places  by  lenses  of  o*"®-  now  seenied 

high  grade  surface  showing.  The  higher  grade  material.  likely  to  be  appreciably  added  to  by 

vein  is  said  to  be  27  feet  wide  with  A  considerable  tonnage  of*  ore  Is  the  discovery  of  an  extension  of  the 
disseminated  chalcopyrite  fairly  said  to  be  ready  for  shipping  but  deposit  at  Mindola,  three  miles 
evenly  distributed  throughout.  This  this  will  most  likely  be  held  until  northwards  from  tho  northern  body 
appears  to  be  a  large  body  of  low  the  new  smelter  in  Sudbury  has  been  of  ore. 

grade  ore  which  has  appearances  of  completctd.  Generally  speaking,  Sir  Drummond 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


IWOFFAH  HALL  IS 
NOW  LOCATED  IN 
THREE  DISTRICTS 


Recently  Acquire  30  Claims  stand 

Near  Chibou^amau  Ad-  sHchtly  loss  than  the  pressure 
I  M  shown  when  the  well  came  in. 

joininq  Ventures  L  d.  contract  with  the  distributing 

company  is  said  to  call  for  a  minl- 
PLAN  INTENSIVE  WORK  r„„ni  of  524.30n,000  cubic  feet  per  an- 

—  -  num.  which  at  the  rate  of  25  cents 

Toronto  nnrriiu  The  Kliinnrtnl  Times  pp,.  thousand  cubic  fcet,  would  mean 


Ajax  Oil  Delivering  . 

Million  Feet  Daily 

Information  has  been  received  to 
the  effect  that  A.iax  Oil  and  Gas  Co. 
is  delivering  1.000,000  cubic  feet  of 
gas  every  24  hours  to  the  pipeline 
of  the  I'nion  Natural  Gas  Co.  Rock 
pressure  at  the  Ajax  No.  4  well 


RICH  ORE  STRIKE 
IS  REPORTED  BY 
ALEXANDRIA  CO. 


I  through  Alexandria  Gold  Mines.  Lin-  this  rate.  Lake  Shore  Is  the  second 
Red.,  of  Toronto.  Direetdrs  of  the  greatect  gold  mine  In  Canada  and 
Philljlps  Arm  Company  are  Mr.  C.  H.  when  capacity  is  reached,  allowing 
Dickie,  M.P.,  Senator  S.  J.  Crowe,  for  approximately  doubled  output, 
Vancouver,  Senator  \V.  R.  Sharp,  the  company  will  be  the  Dominion’s 
'VVinnipe.g;  Mr.  Harry  Maynard,  Vic-  premier  gold  producer.  It  appears 
toria;  Mr.' Davey  and  Mr.  Sidney  An-  as  If  Kirkland  Lake  is  destined  tc 


glin,  Toronto. 


Waite  Valley  Site  of 

Anglo-Pacific  Well 


pass  Porcupine  as  the  country’s 
greatest  gold  camp,  although  the 
day  is  yet  distant. 


Encouraging  reports  on  Amulet 

- -  .T.'  _ are  heard  on  the  Street.  One  en- 

''?-'f"J7.."“"Dcv\lopmenrof  Waite  Rlneerlng  service  wires  to  the  effect 


pounds  which  is  hut  ’!'•  S.  Davey  Confirms  Reports  V'alley  is  proceeding  rapidly  and  new 
-*  *  I  ••  I _ ^11- _ 1-.^ _ ^4 /%i>l  n  Inirxei  /*/\n. 


of  Values  Up  to  $40 
a  Ton 


!  wells  are  being  started  almost  con-  ;  -  -  - 

’tiuually,  according  to  latest  reports  :  .^^ilHng  on  the  south  side  of  the  new 


that  dver  100  feet  of  high  grade  cop¬ 
per  ore  was  Intersected  In  diamond 


Th.  r„„,r.,r,  ,.l,h  ,ho  diBtrlbulln,  '  I  .1  d  5^.  SeC  ! J 

ra ‘rt'yi  300  !™|  por ‘a"!:  FULLY  FINANCED  i  est  ad'dlllon  iL  tho  Held,  the  Apflo-  i  KM  tbl.  loiter  dUp.tch  raenUoned  • 

pbi-ei  "■  Ibe^Me  «  -f  cent’,  -  ;>*eltic  well,  a  eborl  d;o'a»“  'r»;"  !  _ 

be?„S'‘&^^.^.?e,':',''on.'’■''‘  "i  j.  r.  h...,.,  .eo,b.i..  <„  h,. 

V  ♦h*.  ..^11 1  I  Kzx  nririnri  ^ vi i  iDost  encouTaging  Six  wells  are  now  dri:Iing,  and  i  Lindsley's.  is  to  examine  and  report 

(t'A  nivn  f..  „„  '/wthro.-  '  nvrtu lining  strikcs  of  golfl-silvei'  ore  made  in  a  the  derrick  is  up  for  the  seventh  |on  tho  new  find  of  the  Dominion  Ex- 

tel.v  51j.(ioo  11  om  British  Columbia  mine  in  recent  well  in  the  field -that  of  yie  Sharron  |  plorers,  according  to  reliable  infor- 

wolls,  so  that  prP^ont  ludic.ited  in-  uncovered  at  the  Oils,  Limited.  It  is  understood  thatimatlon.  Mr.  Rogers’  findings  will 

ri’l’^Arn  n  property  of  the  Alexandria  Mining  drilling  will  be  started  at  this  well  probably  be  made  public.  While  no 

$M.5.nnn  per  annum  =!"<?  ’  P  Company,  Limited,  on  Phillips  Arm.  as  soon  as  an  adequate  supply  ofjdate  for  the  examination  has  been 

but  a  small  ponlon  of  'he  „as  .vie  d  water  is  secured.  The  material  is  set  it  is  believed  it  will  be  held  in 

ot  No.  4  well.  Ibis  is  equal  increasing  values  up  to  being  hauled  to  the  grounds  for  the'pbeyance  until  some  news  of  the 

16%  gross  per  annum  on  the  8i  1,000  ^  Anglo-Pacific,  thus  making  a  total  missing  president.  Col.  McAlpine,  is 

nniww^^^  ’bo  feet  down,  is  confirmed  by  Mr.  "f  eight  wells  in  this  field  when  ^  available.  Five  parties  are  to  set 

authorized  1.000.000  shares.  mvev  Toronto  minin'^  cn-  drillin.g  is  started.  out  to-morrow  to  resume  the  search, 

-  -  S'neer  and  managing  director'’of  the  Richfield,  the  deepest  hole  In  the  i  this  time  under  winter  conditions. 

IMDADTAMT  TIMH  company,  and  Mr.  c.  II.  Dickie.  M.P.,  «eld.'  was  drilling  and  carrying  cas- 1  - 

llfirl/KlAlll  rllll/  director.  Both  arc  now  in  Vancou- j  iiJS  "  the  lower  Ben  ons  at  a  depth  i  if  unofficial  reports  which  are 

aiiaa  vaamABAva  a  aai  of  2450  feet  and  making  better  foot-  hea^d  of  the  Dominion  Explorer's 

MAHV  AT  HAC?  AT  Explaining  that  the  ore  Is  free  I Passing  through  the  b^d  find  are  even  50  per  cent,  correct 
iTlnl/lj  nl  llnijLnl  mining  com  and  silver,  with  values  ; struck  at  about  2100  feet  company  has  a  big  thing.  The  di.s- 
*vw*rxwr  V  a  wrwi  ■■YAtn  "f  the  former  predominating,  Mr.  "S®-  _  :  covery  is  described  as  being  identi- 


FULLY  FINANCED 


Toronto. — Moffatt  Hall  Gold  Mines  an  Income  of  around  $130,000  a  year, 
have  lust  completed  a  deal  whereby  To  this  could  be  added  approxima- 
ihev  acquire  .some  30  claims  in  the  'ely  Jla.OOO  from  other  P'oducing 
new  Opimiska  Lake  district,  near  wells,  so  that  present  indicated  in- 


lioldings  of  the  Prospectors’  .\irways 
(now  taken  over  by  Ventures  Limit¬ 
ed  i  and  the  K.  M.  Connell  group. 

Assays  in  this  new  field  run  excep¬ 
tion, illy  high  and  some  samples  from 
the  new  find  run  over  '2h','o  oeppcr, 
.$17.25  in  gold  and  some  .silver, 
spread  out  over  good  widths  and 
kn,gtlis.  Ill  many  eases,  the  vein.s 
arc  Iraceahle  on  surface  for  lengtiis 
of  several  hundred  feet.  Venluies' 
lioldings  arc  said  to  have  yielded 
good  assays.  Only  two  or  three  of 
(lie  .samples  taken  are  iinderstootl  to 
have  fallen  down  while  the  majority 
(if  Olliers  show  copper  over  in'i-,  with 
one  sample  yielding  27'';.  Two  high 
gold  as.says  are  $8  and  $10.80.  ()n 

these  claims  the  main  vein.s  h.ive 
iifcn  opened  ui)  for  practically  2,50ii 
loot  with  good  possibilities  of  further 
wiirk  disclosing  additional  length. 

.Moffatt  Hall  plans  lo  send  in  a 
gang  of  men  jii.st  as  soon  as  the 


new  iipimi.sKa  i,aKC  aisirici,  near  „  • !  ,  ,  .u"  ‘  has  been  uncovered  at  the  uiis.  Ciimitea.  n  is  unueieiuuu  lu 

(  hibougamau,  Quebec.  These  claims  .  ‘  o.nno  I  Property  of  the  Alexandria  Mining  drilling  will  be  started  at  this  w( 

are  well  located  in  the  vicinity  of  »i'5b00  per  P  ('ompany.  Limited,  on  Phillips  Arm.  as  soon  as  an  adequate  supply 

tho  original  find,  adjoining  the  biR  'g  '‘'hall  poniiin  of  the  „as  ield  I  .^25  north  of  Vancouver,  water  is  secured.  The  material 


of  .No.  4  well.  This  is  equal  to  about 
16%  gross  per  annum  on  the  871,000 


IMPORTANT  FIND 

MADE  AT  HASLAT  I  mniin’r  sol'd^  n'n’rsi'l'ver!’'w  struck  at  about  2100  feet  .<1,5  (.pn^pany  has  a  big  thing.  The  dis- 

WYI/Yir  itirn  ■■irntn  'be  former  predominating.  Mr.  time  ago.  irovcryi.sdeseTibeil  as  being  identi- 

nlll  If  I  Alik  Iwllrai*  Davev,  adds:  - -  eal  with  the  Sherntt  Gordon  deposit. 

1/UvlV  u/iIVLi  ItIHyIj  ••Work  was  st.artcrl  about  eighteen  Mandv  Plans  SuffaCC  2*’®  company  i.s  also  reported  io 

_  months  ago  and  there  are  now  sl.\-  nn  Ralf»ir  Paflon  I  h'ecer 

Commercial  Values  in  Silver  'een  men  employed.  Conditions  arc  Work  On  iSaker-t'atton  |  fie  d  in  the  Yukon,  but  officials  are 

Commercial  values  in  aiiver,  __  p^pinp^rs  of  the  .not  saying  anything  until  they  arc  m 

Lead  and  Zinc  Revealed  „n  tidewater  with  steamer  service.  .Mandy  Mining  company  arc  now  Posse.ssion  of  more  definite  details. 

Over  Good  Widths  The  original  work  done  on  the  vein  busy  on  the  Baker  Patton  group  of  j 

-  opened  up  an  ore  shoot  averaging  $11  claims  laying  out  a  programme  ofj  Tn  the  meantime.  Hie  LIndsleys 

CO'''''ANlES  INTERESTED  per  ton  for  more  than  300  feet.  work,  according  to  latest  word  here,  arc  reported  to  he  securing  favor- 

_  _  “An  ore  shoot  was  sunk  to  a  pres-  Thi.s  move  follows  closely  on  the  re- j  able  results  at  Cameron  Island.  Ke- 

Tornnio  iiiimui  The  i'rii.-in<-iai  Tinir«  ent  depth  of  100  fcct  and  values  in-  cent  arrangement  made  by  this  com-  nora,  where  their  Kenora  Prospec- 

Toronto —\ecnrding  lo  official  ad  creased  up  $40  per  ton.  Known  pany  with  Callinan  Flin  FlonV  mine  i  tor.s  and  Mining  S^^ndicate  Is  oper- 

.11.  n  .  I  t  .  ,  I  width  i.s  twelve  feel.,  with  the  lot.il  by  which  they  would  take  a  working  ating.  As  repq^ted,  they  are  a  so 


(.some  time  ago. 


Commercial  Values  in  Silver, 
Lead  and  Zinc  Revealed 
Over  Good  Widths 

co:.:rANiES  interested 


Toronto. — .\ccnrding  to  official  ad 


Dave.v,  adds:  r.  r 

"Work  was  st.artcrl  about  eighteen  Mandy  Plans  Surface 

months  ago  and  there  are  now  sl.\-  RsLai> 

teen  men  employed.  Conditions  arc  Work  On  tSaker- 

ideal  for  winter  work  and  we  are  The  Pas.  —  Engineers 

on  tidewater  with  steamer  service.  .Mandy  Mining  company  s 


An  Important  Messagi 
To  Every  Trader 

If  you  want  to  keep  a  check  oil  the  trend 
of  the  market  by  a  week  to  week  record 
of  prices  and  averages — 

If  you  want  to  leant  through  cold  figures 
the  progress  of  Alberta  wells  and  petro¬ 
leum  production  figures  week  by  week  and 
month  by  month  in  Alberta — 

If  you  want  to  know  when  to  transfer  your 
stock  for  dividends,  rights  and  splits — 

■  If  you  want  to  follow  the  market  on 
wheat — 

If  you  want  to  keep  a  check  on  bank  cleai’- 
ings,  call  money  rates,  ore  deliveries  at  I 
Trail  .smelter,  new  incoiTiorations  in  B.  C., 
and  a  dozen  other  important  facts  which 
^  can  only  be  recorded  by  the  use  of  fig¬ 
ures —  -s 

The  Financial  Record,  to  be  published  by 
us  every  Monday  afternoon,  commencing 
October  7,  will  fill  your  need. 

Send  the  coupon  today  for  particulars. 

RICHARD  A.  DIESPECKER  &  CO.  Limite 

FINANaAL  ADVERTISING 
707  Stock  Exchange  Bldg.  Seymour  1 

VANCOUVER,  B.  C. 

Please  send  me  without  obligation  a  copy  of  The  Financial  R 
ord  and  details  rc  subscription  rates. 


ro.spcct  thol''''®  Haslat-Duck  T.akc  Mines  is  he- i 


ground  and  creel  camps.  jlieved  to  have  opened  up  the  main  of  this  or 

■|'hc  company  also  has  n  gang  of.oi-p  zone  which  is  reported  lo  indl-  ipvei  below  the  rr 
men  at  work  on  their  holdings  'n|c;ite  a  showing  of  major  importance,  progressing,  with 


Hourlamaque.  Quebec,  under  the  di- j 
reel  ion  of  I'red  Didgood.  Some  j 
good  copper-gold  formation  is  *;aid  i 
to  have  been  opened  up  here  and  in- i 
leresting  assays  secured.  It  is  plan- 1 


width  unknown  at  present.  Devel-  option  of  this  property.  |  credited  with  having  an  option  on 

opment  of  this  ore  body  on  the  first  A  large  crew  i.s  expected  to  go  tol^ontrol  "f  properfy  In 

level  below  the  main  tunnels  is  now  work  on  the  Baker  Patton  during  thei'"®  same  field  which  is  being  work- 
progressing.  witht,  all  development  next  two  weeks,  engineers  have  ad-j®"  present  by  Panadi.in  and  Am- 


rommercial  values  in  silver  lead  zinc  faces  in  ore.  The  company  is  con- 


ore  showing  traces  of  gold  and  cop¬ 
per  were  revealed  in  a  test  pit  over 
good  widths. 

Heavj-  overlnirden  has,  up  to  date. 


sidcring  establishing  a  mill."  on  tr 

Several  large  mining  interests  arc  tions.  , 

said  to  be  much  interested  in  the  The  Baker  Patton  group  of  claims  '  Bay  Mlni^ 

latest  developments  at  this  property.  Is  located  on  Sourdough  Bay.  about  j  nhtninpH'^  n  new 

The  company  Is  fully  financed  30  miles  from  Cranberry  Portage.  %roup'^'orclaims  at  Sle^H^  hlL,  \ 

_ !  Manitoba.  Extensive  surface  work  | 

j  followed  by  diamond  drilling  ; 

._  •  /»  planned  and  operations  will  com- ' 

I  I'll  jmcnce  at  once.  Assays  from  the, 

iVXinillK  dllvl  V/Xl  UL  IwJLO  property  are  said  to  give  very  good  , 
^  values  in  copper  and  nickel  over  a 

”  '  wide  area. 

Reports  from  the  west  arc  to  the  ager  has  recommended  further  drill-  | 

effect  that  f'hicago  interests  are  ne-  ing  on  the  property  of  the  Oriole  That  present  weakness  in  Noranda ! 
gotiating  for  control  of  the  Jack  .Mines,  in  "east  Kirklanfi  Lake,  ac-  is  not  due  to  any  unfavorable  devel- j 
Nutt  Mines.  The  same  interests  arc  cording  to  officials.  Drill  hole  No.  'opments  at  the  Horne  is  the  word  , 
also  said  to  he  seeking  to  amalga-  12  was  put  down  to  a  depth  ot  480  from  Roiiyn.  The  second  unit  of. 


vised.  They  will  start  immediately  intere.st.s.  Diamond  drilling  ..s 

on  trenching  and  lesl-pitting  opera- |  here. 


ned  to  continue  work  on  seriously  retarded  the  development  company  is  fully  financed '  30  miles  from  Cranberry  Portage. 

^  of  the  property,  it  was  stated,  but  the  - - - = - 

1  .  .  .u  ,.  <•  general  strike  of  the  two  vein  sys-  , —  •  '■ 

O  TOO  on  which  the  ^  ^  -  _ 


rlaims  throughout  the  winter  property,  it  was  stated,  but  the 

1  .  .  .u  ,.  <•  general  strike  of  the  two  vein  sys- 

f  ,4  »  '®''>''onwhichtheeo^  ^  -  _ 

fatt  Hal  (  ompany.  held  n  Hailey-  indicated  a  point  of  concen-  I  \  1 

bury  last  month,  shareholders  <^ecid-  Nation  some  300  yards  north  of  the  I  JVlininff  QTiCl  Wll  Ori0IS 
rd  to  auHionze  the  company  to  go  buildings  and  after  trenching,  .a.w4.a.w 

ahead  and  sejek  promising  properties  ppgjj  (joup  (be  present  find  was  !  —  ,  ;  ■,  —  .  — 

reedin'"'  wlTh  wo'rk  on 'the"  orig*i*nai  'I'.''®®  f®®*^  ’'®'"'';  !  Reports  from  the  west  arc  to  the  1  ager  has  recommended  further  d 

fcenin,,  wim  ''ora  o.i  inc  original  R„rfape.  appearing  fir.st  as  a  small '  of  ,  .  f'hicieo  interests  are  ne-  ing  on  the  nropertv  of  the  Or 

properly,  which  adjoins  the  Bidgood  of  iron  rust  and  riecom- i  mat  i  nicago  inieresis  are  ne  me  on  ine  piuyeiiy  oi  lue  ui 

in  the  Kirkland  Lake  field.  If  will  got.atmg  for  control  o  ihe  Jack  .Mine.s,  m  east  Kirklan(i  Lake. 


F.  G.  Oke  &  Co. 

Mining  Stock  Broker :t 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA.  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toront< 


ho  remembered  that  the  Mclnfvre  '  u'"  " Mines.  The  .same  interests  arc  cording  to  officials.  Drill  hole  No.  'opments  at  the  Horne  is  the  word 

Porciinino  Mines  had  an  ontlon  on  'h®  Bud,  M.  I,.  Bouzan,  seeking  to  amalga-  12  was  put  down  to  a  depth  ot  480  from  Roiiyn.  The  second  unit  of 

Ibis  nronertv  where  thev  carried  niif  "'®  'i' '^®  mate  Warner  Lake  .Mines,  which  has  feet  and  intersected  a  number  of  the  refinery  should  go  into  opera- 

■  nsKhle  S^irfar^^  property  states:  "After  shooting  in-  ^  holdings  in  the  Manitoba  tin  bands  of  red  porphyry.  These  arc  tion  in  less  than  two  months*  time. 

P  ond  dHIM^  o  the  .showing  if  slfirted  to  open  up  ^p^.p^.,,  „j^p^  ,3P  „,p„  and  Delays  in  delivery  of  steel  have  held 

.r  n  io  it  doel  f  .T’®  P'  ’  tin  mining  prospects.  This  latter  when  as.says  are  made  known  it  is  up  this  end  of  the  work  to  date. 

nuianCs  rh^  ‘‘i;  f®®' ^  separate  from  the  expected  good  values  will  be  shown.  - 

isa  weiUknown  fact  that  fheVarger  mTs*^  of  S.  qVo' hoL"‘^  ^ 

companies  require  exceptionally  feet  below  the  floor  of  the  pit.  show-  ''®'‘’  and  100  feet  south  of  hole  No. ,  Amulet  has  commenced  two  addi- < 

aood  indications  before  thev  will  ex-  oa  twe  r>3mar!iiW'tiir.n  ..nniimm  ronsolidateil  Sn'ieltcrs  is  now  it  and  wMlI  be  drilled  north,  at  an  j  Honal  diill  holes,  according  to,ie-, 


!nof,  allow  for  quarrying  during  the 


heard  on  fhe  Street  that  these  were 
unsuccessful. 


is  a  well-known  fact  that  fhe  larger  mass  of  ore.  Two  holes  drilled  four  1  ®  Tu  r  u  ,  ‘ 

companies  require  exceptionally  fpp(  below  fhe  floor  of  the  pit.  show-  '  '''®'‘’  ^  h  ®®'”'®®°®®^ 

good  indications  before  they  will  ex-  cd  the  mineralization  to  continue.  t’onsolidateil  Smelters  is  now  it  and  will  be  drilled  north  at  an  j  Honal  drill  holes,  according  to,  le- 

pend  the  shareholders’  money  in  ex-  “We  have  stopped  sinking  on  the  jT'arrying  some  50  c.srs  of  silica  angle  of  60  degrees,  to  cut  the  por- 1 por  s  from  Roujn,  and  new^  U  ex¬ 
ploration  which  may  turn  out  fruit-  vein  at  present,  and  are  trenching  i  f®"'  »'•■'  property  at  Oliver.  U.C..  for  phyry  zone  intersected  In  holes  7  and  peeled  from  these  by  the  end  of  he 

less.  Results  of  McIntyre’s  rlrilllng  all  around  the  showing  to  find  its  "''®  ot  the^  smelter  during  the  win-  where  an  a.ssny  of  $15.30  was  oh-  ”®®^  wlTown^nAt  s 

are  iinder-stood  to  have  been  par-  continuation.  The  strike  seems  to  , '  "udUions  at  the  property  do  tamed  at  a  lower  horizon.  have  not  been  made  known 

ficularly  encouraging,  although  not  he  about  northeast  and  soutliwe.st.  n®‘  f®''  quarrying  during  the  i  -  ^  ^ 

to  Buoh  an  extent  as  to  persuaHe  the  and  there  are  from  ten  to  twelve  ''''inter  months,  so  each  year  n  large  Pirec^or?  of  the  Arno  Mining  Com-  nn.  ucc  .  u  .  _ _ _ 

larger  company  to  take  up  their  op-  feet,  of  massive  sulphides.  Ml  work  Quantity  of  the  mineral  Is  shippedin  pnny.  nreytmp^nied  by  their  consult-  ^  ^ 

tion.  is  being  concentrated  in  this  direc-  'he  fall  to  take  care  of  require-  ing  encincer.f  Andrew  IValza.  are  now 

This  makes  three  properties  on  tion  at  present”  ments  for  the  next  few  mon-hs.  route  to  the  company’.s  Coxheathi,  ^  ‘  miphr  hianicd 

which  Moffatt  is  carrying  out  work.  The  new  development  i.s  of  out-  property  to  inspect  the  new  discovery ! ,  ’  for  the  nresent  mln- 

Interest  attaches  to  their  Opimiska  standing  importance  to  ihe  whide  The  annual  meeting  of  the  f'en-  made  on  fhe  property  at  the  340-foof ! .  '  ,  j  r.rnenprtinp’  Etntc  nf 

operation  as  It  Is  said  by  people  who  district,  the  official  stated,  work  to  tral  Alanitoba  Mines  will  be  held  in  level.  The  directors  state  good  P'"®' i  affairs  will  he*  lifted  next  vea  " 

have  seen  the  new  finds  that  it  gives  date  having  failed  to  show  ore  over  about  a  month’s  time.  An  addi-  gross  is  hemg  made  in  work  under-!*  .  „’  .p,,p  desnatrh  Nothing 

promi.se  of  being  the  best  discovery  commercial  widths.  Representatives  tional  diamond  drilling  machine  was.  way  at  the  property  and  that  the  e\-  a,,thpntir  lias  been  heard  as  regards 

of  the  year.  Their  Bourlamaque  ®I  man.v  of  the  large  mining  Inter-  shipped  into  tiiw  property  recently  pioration  program  h.as  been  consid-Huis  hut  it  is  honed  that  such  stens 

and  Kirkland  Lake  holdings  also  of-  have  already  visited  the  proper-  and  should  make  news  for  the  an-  erablv  enlarged.  The  treasury  is  ,v<ii  he  taken  ' 

for  possibilities.  *'■  and  displa.ved  interest,  iu  fhe  nual  gathering.  Extensive  drilling  amply  financed  to  carry  out  work.  '  ’  ‘  _ _ 

The  company  i.s  understood  to  have  samples  received  in  the  city  for  as-ihas  heen  carried  out  during  recent  ,t.  is' planned  to  open  up  new  sec-  a  -paj.  n„«rf7  vein 

appro.ximately  .$60,000  cash  In  hand  say.  he  said.  | months,  in  addition  to  the  usual  pro-  j  (bat  are '0k  yet  unexplored.  An  rarrviL  values  of  $->0  to  the  ton 

and  about  2.800,000  shares  unissued,  ^  total  of  2.800.000  shares  of  fheigram  of  underground  exploration,  MateTfrent  will  be  Issued  upon  in  rolri  irrenorted  Dora  the  nrou- 

oiit  of  an  authorized  capitalization  of  ®®mpsny’.s  capitalization  of  5.000.000  ji'enfral  Manitoba  embraces  a,  wide  (bo  directors’  return.  ertv  of  the  Algoma  Exploration  and 

5.0(10,000  shares.  shares  still  remain  in  the  treasury,  acreage  and  a  large  portion  of  the  — - -  '  h®  /VlRoma  E  pio  a  d 
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nirecior.s  of  Hie  Arno  Mining  Com-  *  '  _ _ _ 

pany,  acrxtntpanied  by  their  consult-  ,  ...  .  _ ,  1 

ino,  Mr,,,..  „ It  rumoved  that  the  tax  on  min-  — 

in  stocks  imposed  this  year  at  Ot- 

en  loute  to  the  company  .s  toxheath ,  ^  ^bich  might  he  blamed 

property  to, nspert  the  new  discovery.,,,  ^be  present  mln- 

madcon  the  property  at  the  340-foot  ,„^Pbet  and  prospecting  state  of 


000  shares  unissued,  ^  total  of  2.800.000  shares  of  fhe  igram  of  underground  exploration.  „ffi(,(a,  Rmiement  will  be  Issued  upon  jn  gold  is  renorted  Dora  the  nrou- 
Izcd  capitalization  of  company  .s  capitalization  of  .5.000.000  1  (  eniral  Manitoba  embraces  a,  wide  (be  directors’  return.  ertv  of 'the  Algoma  Exnloratlon  an’^rt 


BOBJO  TO  ENTER  jing  campaign  is  being  planned  for  |  Lewis  P.  Larsen,  president  of  the  |  ®*®®^  Exchange  Curb  following  fav- j ^ud retail  Station  on  the  Algoma  : 

■■TmiYYf/Y  ■■  a  rk»r*sm  ^^®  ®®n''®S  winter,  the  present  indi- 1  Pend  Oreille  and  who  is  now  ini®'/**’’®  reports  from  the  property.  1  Central 

MINING  considered  the  most ,  Vancouver,  reports  that  a  prospect  ^he  company  is  said  t®  have  inter- ;  said  to  have  a  width  of  o^^^^ 

ItIIIiIIiU  ITliallAljll  ipromislng  disclosure  for  drilling  yet  diamond  drill  hole  at  the  property,  sected  a  new  vein  on  the  l_5-foot  '’®®“  traced  ro\ei 

_  I  revealed  on  the  property.  I  put  down  from  the  Josephine  work-  l®vel  on  which  drifting  has  now  been 

I.  _ T  I  *  '  PFevious  development,  besides  ex- lings  in  a  locality  where  nothing  of  carried  for  20  feet.  This  new  shoot  „  ,  ,  „  ”7  .  , 

p  y  8  Conndenng  Taking  tensive  trenching  and  surface  work.  1  any  great  importance  was  expect-  '®  he  practically  drift  width  ''®'^'.®'’®*^ 

Advantage  of  Low  Prices  consisted  of  the  sinking  of  three,  led,  encountered  5®  feet  of  high  and  giving  an  average  assay  of  $13.50  ‘®®'-  ®'  ',®® 

in  Better  Class  Field  shafts,  two  of  which  were  put  down; grade  zinc  ore.  Construction  on  P®''  '®'i  On  surface  this  vein  Joins  should  he  down  to  the  stuck  hit 

*0  a  depth  of  too  feet.  While,  min-.hotri  and  office  buildings  is  being  the  main  vein.  shortly.  It  has  not  been  determin- 

Toronto  nurea,.  The  Kinanoia!  Time.  Pralization  was  plentiful,  the  ore  I  proceeded  with  and  it  i.s  expected  - -  bit  wilT  be  attemotld  ^ 

Toronto.  -  The  street  hears  that  bodies  were  not  of  commercial  size,  jthat  they  will  he  ready  for  occii-  Smith  &  Travers,  of  Sudbury,  are  fng  Tdopfed  ”aetracK 


shares  still  remain  in  the  treasury,  I  acreage  and  a  large  portion  of  the 
and  arrangements  are  now  under ’ground  remains  to  be  explored  thor- 
iway  for  financing  further  develop- ■  oughly. 
ment.  An  extensive  diamond  drill-  - 


tne  directors  retiiTn.  erty  of  the  Algoma  Exploration  and  ;l 

— • — -  I  Development  Company.  These  hold-  | 

r'apadiau  Kirkland  Is  an  artlvejlngs  comprise  some  820  acres  local- (1 
and  strong  feature  on  fhe  Standard  led  about  seven  miles  northeast  nf  i 


Company  is  Considering  Taking 
Advantage  of  Low  Prices 
in  Better  Class  Field 


Toronto.  -  -  The  street  hear.s  that 
Bobjo  Gold  Mines  has  entered  the 


and,  therefore,  Ihe  present  find  isjpancynext  month, 
considered  extremely  encouraging.  - 


was  expect-  '®  he  practically  drift  width  Mayland  No.  1  has  removed  all  but 

feet  of  high  giving  an  average  assay  of  $13.50  about  700  feet  of  the  drill  rods  and 
struefion  on  PPv  '®P  On  surface  this  vein  Joins  should  be  down  to  the  stuck  bit 
ings  Is  being  the  main  vein.  shortly.  It  has  not  been  determin- 

t  la  _ -  ®'t  n®  yet,  whether  extraction  of  the 

L  «  M-  .  c  ju  hit  will  be  attempted  or  sldetrack- 

ady  for  OCCII-  Smith  &  Travers,  of  Sudbury,  are  adopted. 

said  lo  have  been  awarded  a  contract  Mayland  No.  2  has  struck  a  sub- 


mining  market,  taking  advantage  of  q-be  comnanv  owns  anoroxinidtelv  Armrrfin.-  (r>  ronnrfs  fr  n  wi  1  10,000  feet  of  dia-  p(a(jtial  increase  in  gas  at  3085  feet. 

I.resont  low  prices  to  pick  up  some  a^rerfn  one  bloc^  and  \he  la^d  T  ake  thl  rtativ  fonnl^e^  *®  f‘'®"'lThis  well  adjoins  Eastcrest  No  1 

of  the  more  meritorious  Issues.  Pres-  fVcl^(hat  the  new  disclosure  is  Ld-  Wr,>ht  rentes  •*’®  1.000-foot  level  of  the  halcon-  and  looks  decidedly  promising, 

ident  Robert  .Towsey  In  sneakine  to  I  *  new  disclosure  is  art  55  right  Hargreaves  mill  has  been  bridge.  It  is  rumored  that  30.000  _ _ 

The  Financ  al  Time’s  states  fhS  P  ^  ndicat.ng  a  stepped  up  to  over  500  tons  daily,  feet  of  drilling  may  be  carried  out  Eastcrest  No  1  repo-ted  a  strong 

u  not  ,h,  ,[  pJmt  Sti^nT  '  p"  b»r"ot1L  wblle  Xilng  ejS^ 

although  the  comnanv  i.s  rnnsiaer.  "'Snineant.  results  both  at  depth  and  in  the  ,  („  immediately  while  later  on  cd.  The  gas  is  still  bubbling  through 


wrignt,  Hargreaves  mm  lias  neen  bridge.  It  Is  rumored  that  30.000  _ _ 

^®®'-  'tr'Btns  ™ny  he  Carried  out  Eastcrest  No.  1  reported  a  strong 
?  a  i  T  ®nd  th.st  two  machines  will  bo  put  |  burst  of  gns  while  standing  cement- 

■b-  .^•'®  to  work  immediately  while  later  oujert.  The  gas  is  still  bubbling  through 

wh  son  tv'®  more  will  be  added.  the  mud  but  it  is  impossible  to  estl- 

Unnin  1^1  .  7  u  ^  M  - *  I  'nnte  the  flow  with  any  accuracy,  al- 

m  ^  *^1  Moffaft  Hall  has  just  completed  a  lthough  it  is  considered  to  be  be- 

step-up  in  ton^nage  was  due  primar-  ^^.bpreby  they  acquire  30  claims  Itween  1,000.000  and  2,000,000  ft.  This 

adjoining  those  of  Prospectors’  Air- 1  gas  is  coming  from  above  the  lime. 


Sydney.  —  Meeting  with  continued  which  has  served  to  place  the  com- 


although  the  company  is  consider-  '  ’ _  _ _  wr.ri,  1,30.0*^  r.f  *®  ''’®''’‘  immediately  while  later  on  prt.  The  gas  is  still  bubbling  through  1 

Ing  such  a  step.  It  will  he  necessa7;  “i:„,  Tn  Shlle'7esuTu  ablve  5M  Det  !  ♦’’®  ‘is  impossible  to  estl- 

tn  have  the  shareholders’  approval  fe«vangeline  loLrect  ^h'le^  results  above  500  f®®t  t'®'®  - |  mate  the  flow  with  any  accuracy,  al- | 

of  such  a  move  and  a  meeting  will  Mill  at  Property  sten-UD  in  tonnage’ was  due  nrimar  'ioffaft  Hall  has  just  completed  although  it  is  considered  to  be  be- 

bo  held  in  about  J5  days  tinm  Mr.  ilv  to  favorable  deal  whereby  they  acquire  30  claims  tween  1,000.000  and  2,000,000  ft.  This 

Jowsey  states  the  company  will  pro-  Sydney.  -  Meeting  with  continued  which  has  served  to%lace  the  com-  mij®ining  those  of  Prospectors’  Air-  gas  is  coming  from  above  the  lime, 

ha bly  first  confine  itself  to  the  success  and  encouragement  In  the  pany  in  a  much  better  position  as  m  the  new  Opimlrka  Lake  dls-  ^  E^^tcres^t  No  2  is  offiem^  re¬ 
established  dividend-paying  issues  development  and  exploration  cam-  regards  ore  reserves.  "®!*®  Lhlbougamau.  Quebec,  po.ted  in  the  Dalhousie  sands. 

and.  if  successful,  later  branch  out  naicn  now  well  underway  on  the  _  These  claims  are  well  located  ad-  TT“ 

into  the  field  of  speculative  invest-  Oldham  property,  the  directors  of  In  less  than  a  month  the  new  mill  j®iu'nR  the  holdings  of  F.  M.  Lon-  Galntont  No.  ^  Is  now  fLshing 

ments.  Among  this  latter  class  are  Evangeline  gold  and  copper  mines  at  the  Base  Metals  property  should  "®”  ‘h®  ProsP®®^  Airways,  st^k  rock  bR  fo^^^  he  j 

Hudson  Bay  Mining  and  Smelting,  announce  that  it  has  been  decided  to  be  operation.  This  most  likely  ex- i  ’®  snrfare  cajsine  When  ttie  rock  hit  i<»  ! 

which  at  tho  time  Mr.  Jowsey  was  erect  a  mill  on  tho  property  and  plains  the  increasing  interest  shown  i  ®®P'ionalIy  high  and  some  samples  ,  the  drillers  will  nrohahlv  ! 

speaking  had  touched  $8  on  the  New  that  coupled  with  this  and  the  en-  in  the  stock.  The  mill  has  a  rat-  ^®®'®  fiu<i  '‘uu  over  25.^  _  2000  feet  of  casing  (''almont  ' 

A  ork  Curb.  Sherntt  Gordon.  Base  try  of  a  New  York  financial  group  ed  capacity  of  350  ions  daily  while  I  ®®PP®'--  U7.25  In  gold  and  some  sil-  rim  2000  feet  of  of  neht  ' 

Metals,  etc.  Included  among  the  the  development  campaign  will  be  grade  of  ore  In  the  mine  runs  he-  yer  over  good  widths.  In  some  cases  N®-  4  is  running  1800  feet  ®<g  ®ieht 

former  are  International  Nickel.  Nor-  considerably  enlarged  on.  with  am-  tween  $35  and  $40.  It  is  estimated  fhe  'he  vein.s  can  be  traced  for  several  inch  ca.mg  Lainiom  No  6  has  | 

anda,  Teck  Hughes,  eic.  pje  funds  in  the  treasury  to  ensure  company  will  be  in  a  position  to  pay  hundred  feet.  backed  off.  It  should  not  take  ' 

Bobjo  has  approximately  $160,000  the  property  being  given  an  intensive  dividends  In  less  than  a  year  from  ~  (iii  tjj-  remainder  and  hit  are 

rash  on  hand  and  it  Is  probable  that  development  campaign  work  will  the  commencement  of  production.  '  As  soon  as  the •  freeze-up  comes  '  ^ 

a.  large  portion  of  this,  possibly  now  he  speeded  up,  especially  on  the  - -  *t>e  company  will  send  in  a  gang  of  _ _ _ 

$100,000  will  he  set  aside  for  market  building  of  the  mill  which  will  be  "t^®  t'^inze  at  the  Barry-HoIIlnger  men  to  prospect  the  ground  shd  tvpt.sov  TirSIVFSS  KYPAXllS 

operations.  This  should,  if  commit-  started  as  early  a  date  as  possible.  ®®°tt°"®<J  from  1,500  to  1.-  yi'cct  camps.  In  the  meantime,  Mof-  Neigon  " _ Expanding  *  business  *iii 

tod  carefully,  yield  the  company  a  in  a  progress  of  the  developments  760  feet,  according  to  reliable  Infor-  fatt  Hall  has  a  gang  of  men  at  work  Kelson  area  is  seen  in  fhe  deci- 
good  profit,  and  much  more  action  on  tho  Evangeline  property  engineer  J^®  f®®^  '®'el  has  in  Bourlamaque,  Quebec,  testing  out  ofTe  HudsonTsay  romnanv 

would  be  obtained  than  would  be  the  Julius  M.  Cohen  says  that  in  the  ?«®°  h®  ^  ten  claims  where  some  addition  to  Rs  general 


$100,000  will  be  set  aside  for  market  building  of  the  mill  which  will  be 


V  As  soon  as  the  freeze-up  comes 
the  company  will  send  in  a  gang  of 
men  to  prospect  the  ground  and 


operations.  This  should,  if  commit¬ 
ted  carefully,  yield  the  company  a 


about  1600  feet  of  drill  rods  yet  to 
•be  backed  off.  It  should  not  take 
long  till  the  remainder  and  bit  are 
removed. 

NELSON  TirSINESS  EXP.iNDS. 

Nelson.  —  Expanding  business  in 


case  should  tho  company  confine  shaft  fine  free  gold  in  schisling 
itself  to  purely  development  work,  planes  has  been  uncovered.  It  is  also 
Robert  Jowsey  has  an  option  on  reported  that  a  new  discovery  said 


ree'^gold'^^n  "sclMsIingr^®  '”'°®  *^®  ®"'  ^®®'*  copper-gold  formation  has  been  ®1[®?^  the  *fnrn f  hh"  5®?®''®' 

t  a  new  rtisrnvprv  slid  ®®'”P^®-''-  ^^ic  mill  at  the  property  .secure.1.  It  Is  expected  that  work  '®  '®°'^  ®f  '^®®  1 


F.  J.  Crawford  &  C< 

UEMBCRS  STANDARD  STOCK  AND  MLNING  L'.XCIIANGI 

Mining  Stock  Specialists 

Send  fqr  "Tlte  Mininif  Chronicle” — rublfshed  Monthly 
II  Jordan  Street  Adelaide  9461  Tc 


Alberta  Pacific  Consolidated 
Oils  Limited 

Suite  515  519  Lougheed  Building 
CALGARY,  ALTA 


TO  THE  STOCKHOLDERS: 

By  order  of  the  Board  of  Directors,  of  the  Alberta 
Pacific  Consolidated  Oils  Limited,  notice  is  hereby 
given  that  subscription  rights  will  be  issued  to 
each  Shareholder  of  record  November  15th,  1929, 
entitling  said  Shareholder  to  purchase  from  the 
undersigned  Company,  at  its  Calgary  office,  on  or 
before  the  15th  day  of  December,  1929,  one  (1) 
share  of  its  capital  stock  of  par  value  of  One  E'ollar 
($1.*))  per  share,  for  each  five  (5)  shares  of  record 
on  November  15th,  1929. 

Alberta  Pacific  Consolidated  Oils  Limited 

A.  G.  Clarke, 

SecretdryTrea  surer. 

IMPOkTANT 

Shareholders  of  Alberta  Pacific  Consolidated  Oils  Limit’td  are 
advised  that  the  privilege  of  exercising  their  rights  on  the 
preferential  basis  above  outlined  cannot  be  extended  to  them 
unless  they  are  shareholders  ot  record  on  the  books  oi  the 
Company,  November  I5th,  1929.  All  shares  to  be  transferred 
before  the  said  date.  Investment  houses  are  especially  requested 
to  advise  their  clients  accordingly. 

Alberta  Pacific  Consolidated  Oils  Limited 


nuuuri  jowsey  na.s  an  option  on  reported  that  a  new  discovery  said  7-  “  i.’  j  L .  t  Vn”  '  ,  10  .......  .......  present  building 

some  promising  claims  at  Great  to  show  signs  of  developing  into  now  handling  around  100  ton.s  of ,  win  i,e  continued  here  throughout  preseni  ouuamg, 


Slave  Lake,  on  the  same  break  as  something  of  importance  has  also  ®''® 
the  Northern  Lead  and  Zinc  t  o.,  in  been  uncovered.  A  15-foot  belt  .  .  . 

wjiich  Smelter.s.  Ventures  and  Atlas  shows  gold  in  schist.  The  New  York  . 
Exploration  arc  interested.  If  it  Is  interests  associated  with  the  Evan-  l.T®,”®®® 


Wright  Hargreaves  was  featured  Knciiuraging  results  are  reported 


Exploration  arc  interested.  If  it  Is  interests  associated  with  the  Evan-  reports  from  Kirkland  Lake.  Good  j  from  the  property  of  the  Brownlee  I 
decided  to  develop  these  holdings,  as  gellne  efforts  are  identified  with  ®j®  V*  j’y ®  '’f®"  ®''®®'i®'®''-  Gold  Mine.s.  north  of  Noranda  in  the  | 

will  most  likely  be  the  case.  Bobjo  a  number  of  successful  mining  ven-  2.125-foot  level  while  on  ,  Rouyn  field.  Results  of  recent  sur- 1 

will  be  offered  partlclpallon.  tures  In  the  United  States  and  if  the  *  700-foot  horizon  the  vein  is  said  face  work  have  so  enemuraged  the 

Bobjo  recently  closed  its  original  encouraging  results  are  continued  on  ®''®  f''®.®  of  |  management  that  they  have  fi®c'ded  | 

property  in  the  Red  Lake  field,  tho  ri^vanp-AiinB  nronertv.  thev  nlan  “''®  *®®t.  The  east  claims,  to  the  to  bring  in  another  diamonj  drill: 


property  in  the  Red  Lake  field,  the  JCvangellne  property,  they  plan  .  .  ,  ’  ,®  riaims.  to  the  |  to  bring  in  another 

'I’hi.s  was  one  of  the  greatest  high  to  open  up  the  property  on  a  large  ®‘  the  fault,  are  also  said  to  and  put  it  to  work 

^:rade  "shows”  ever  seen  in  Ontario  scale.  nave  yielded  some  on  feet  of  t^oo.i  futuro. 

and  much  of  the  ore  was  shipped  to _ ore  under  development.  The  Xo.  l,  - - - 

yield  a  profit.  Unfortunately  the  j  -  ,  .  a  ai.  *  North  vein,  to  the  cast  of  the  According  to  the  last  fiuarter  s  pro- 

enrichment  did  not  extend  to  depth  word  from  Timmins  Is  to  the  ef-  shaft  Is  now  said  to  have  been  un-  ductlon  statement  of  the  I«ake 

_  ■  feet  that  McIntyre  has  at  last  put  covered  on  surface  for  over  200  feet.  Shore  production  is  running  at  the 

_  „  ^  ,  its  No.  11  shaft  Into  operation  and  These  new  disclosures  are  reported  rate  of  cloee  to  six  million  dollars 

The  Ffnaiiclal  Times  reaches  »  that  ore  Is  now  being  hoisted  regu- 1  as  looking  Important.  '••''arly  This  will  be  Bubstantiallv 

class  of  people  who  tm  interested  larly  thrpugh  this  outlet.  This  shaft  |  -  incroasofl  when  capacity  is  brought 

able  to  buy  iuvestnient  securi*  has  been  put  down  to  the  4,000  foot]  Owing  to  favorable  results  shown  up  to  2.000  tons  dally,  preparations 

“**•  horizon.  i  in  diamond  drilling,  tho  mine  man-  for  which  are  well  underway.  At 


F.  O'Hearn  Sc  Co. 


According  to  the  last  quarter'.^  pro- 1 
ictlon  statement  of  fhe  l.ake ; 


DISecT  PRIVATE  WISCS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGHOUT 
CANADA  AND  THE 
UNITED  8TATE3 
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MEMBERS 

NEW  YORK  CURB  EXCHANGE 
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CHICAGO  BOARD  Of  TR 
WINNIPEG  GRAIN  EXCHi 
NEW  YORK  PRODUCE  EXC 


NEWS  OF  MINING  ANt)  OIL  SECURllIES 


:ONSISTENTHIGH 
GOLD  VALUES  ON 
ALGOMA  PROPERTY 


of  620  acres  In  the  Mnlartlc  district, 
Mr.  Gilts  states  then  have  been  en- 
gaeod  and  supplies  have  been  pur¬ 
chased  In  readiness  to  start  work 
Just  as  soon  as  freeze  up  sets  In. 
Mose  Greer,  staker  of  the  claims,  and 
formerly  six  years  chief  of  police  for 
Timmins,  will  have  charee  of  the 
men  employed  here.  Jack  Campbell, 
the  manager  of  the  company,  will 


JAMES  BAY  AREA 
PROMISES  RICH 
MINERAL  SHOWING 


Mining  Market  Record 

Euri^ied  by  Arthur  B.  Moysry  &  Co.^  Limited 

Friday  Week  Week  Wednesday 


DIVIDEND  NOTICES,  ETC  |  DIVIDEND  NOTICES,  ETC 


BANK  OF  MONTREAL  I  Royal  Bank  of  Canada 


Aconda . 

Amity . 

Amulet . 

Area . 

Argonaut . 

I  Amo . . . 

’  B.  C.  Pton'r . 

j  Baldwin . 

Barry  Holl . 

Bidgood . 


DIVIDEND  No.  169 
AND  BONUS 

Notice  is  hereby  given  that  a 
Dividend  op  Three  per  cent 


ree  Gold  Plentiful  In  Ore  rntlnurtrdrrecroper^^^^^^^^ 

_ _ intr  AHsiOlnn _ . 


With  Excellent  the  company’s  properties. 

Mineralization  securing  of  a  big  American  In- 

_  vestment  In  the  company  will  permit 

^OOD  ROADS  A  FEATURE  the  expansion  of  Its  work  from  a 

_  prospecting  basis  to  a  mining  basis, 

Ooudreau. — The  exceptionally  rich  M*"-  Ellis  says, 
d  consistent  gold  showings  on  the  '  ~~ 

remzacr  discovered  of  the  Algoma  UrMTITDrC  Y  IMITTn 
xploration  and  Development  Com-  I  IjIn  a  UlaElIJ  lillrUlijl/ 
ny  Limited,  are  being  rapidly  ex-  CVTIilUflY  IIYYT 
nded  and  it  is  now  possible  to  con-  IjAIIjFII/  lli/lsl/lPlllU 
der  the  vein  which  has  returned  _ 

"Sc’.:™ »  Irffro.. 

e  correspondent  visited  the  pro-  pectors  Airways  in  ChiDOU* 
rty  trenching  had  just  been  staft-  gamau  Area 

at  a  point  more  than  one  thou-  _ 


OOD  ROADS  A  FEATURE 


ing  Atte^on — Accessible  satcMeuii. . 

When  Rculway  Completed  iedfor" . 

large~c6ncessions  • 

W.  Tees  Curran,  F.  R.  G.  S.,  presi-  Crewn Rei.’. 

dentand  R.  Cecil  Daly,  treasurer,  of  ;,  v . 

the  James  Bay  Basin  Oil  Comptiny.  Do!n™Min«(Div.»i’.bo).'.!.’; 

Limited,  in  Toronto,  on  their  return  Duprat . 

from  the  Japies  Bay  District,  where  . 

this  company  is  now  drilling  for  oil  OMidfish!'.'. 

on  the  Grey  Goose  Islands  in  the  . 

Moose  River  in  Northern  Ontario,  ora^a.'.'.'.'.’ 

state  they  were  greatly  impressed  Grand  View.'.'!.'!."."..”!!!... 

with  the  recent  drilling  operations.  ^ . 

Hollingcr  (Div.  $0.65) . 

Mr.  Curran  reports  that  a  very  heavy  Hilltop . 

gas  flow  was  struck  while  he  was  at  Faiconbridge . 


LARGE  CONCESSIONS 


VENTURES  UMITED 
EXTEND  HOLDINGS 

Acquire  Entire  Property  of  Pros¬ 
pectors  Airways  in  Chibou-  * 
gamau  Area 


when  he  left.  He  also  confirms  the  Keeiey. 


nd  feet  removed  from  the  first  Toronto  noreoii  The  Financial  Times  of  a  heavy  salt  water  flow  at  M^irk.  Lake . . . es 

nwintra  silnns"  thn  nrnioptpd  .strike  _ _ _ ..  _ _ , _ on  Kootney  FI .  .  .10 


owings  along  the  projected  strike 
the  deposit. 

Here,  one  shot  had  been  put  in  a 


Toronto.— One  of  the  biggest  deals  300  ft.  which  blew  out  of  a  casing  20  L^rshore'ibiv.'iilio)!'.!!!! 


in  recent  years  for  a  new  mining  ft.  high.  . Vt 

w  davs  ago"  aiid**tiris”revealed  *m^^  property  has  been  concluded,  when  said,  was  a  most  McOougaii !!!!.'!!!!!!! !!!!!!  .'34 

w  nays  ago,  ana  mis  reveaiea  ma  ,  •  j  *  ,  favorable  condition  for  the  possibili-  McIntyre  (Div.  $1 .00) .  14.7s 

dal  identical  with  that  foufld  in  the  Ventures,  Limited,  took  over  the  pro-  ,  eptimr  oil  at  the  lower  hori-  Mining Corp.  (Div. $o.2S)....  3.6( 

e  section  now  being  worked  to  the  properties  recently  secured  in  the  .  Mo„JUin« . , 
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Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent 
upon  the  paid  up  Capital  Stock  of 

this  Institution  has  been  declared  X  nnstu  run  v»ri  ■ 

for  the  current, quarter.  A  BONUS  at  the  rate  of  twelve  per  cent 

of  TWO  per  cent,  has  also  been  de-  P®'"  upon  the  paid-up  capital 

dared  for  the  year  ending  31st  declared 

OCTOBER.  1929,  both  payable  on  and  ^  Quarter,  also  4  bonus 

after  MONDAY,  the  SECOND  day  of  ^®®,k ®!“*ill* 

?.S“5''3“l,roc.o”bfr'’‘lT9 •*"« “ill".  b»k  .'nd 

record  of  31st  October,  19-9.  it,  branches  on  and  after  Monday, 

1  shares  not  fully  pai(l  on  the  the  second  day  of  December  next, 

Part'e  to  shareholders  of  record  at  the  close 

the  BONUS  until  the  quarter  in  which  of  business  on  the  31st  day  of  October, 
payment  has  been  made  In  full.  /..in.  __  *1.-  01  - 

ShlJlholTrs^  ^wm' bV'‘S!r®af  III  participate 

ISfHou'se'o'Mlm  m  the  bonus  rateably  to  the  amounts 

Atr\’kTr\Air  cTrf'>r\\rr\  tvav  ^  * 


MONDAY,  the  SECOND  DAY  OF 
DECEMBER  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board, 

H.  B.  MACICENZIE. 

General  Manager.  | 
.Montreal,  18th  October,  1929.  ' 

Belding-Corticelli  Limited; 


By  order  of  the  Board. 

M.  W.  WILSON. 
General  Manager. 
Montreal,  Que.,  October  15,  1929. 

The  Canadian  Bank  of 
Commerce 


rtheast.  Samples  have  been  Uk-  Chlbougamau  copper-gold  area  by  Kkiii!!::::;;:;::::;::  !o3m 

from  the  surface  of  the  new  show-  Prospectors  Airways,  Limited.  Ven-  j-jiiin?  in  iimp«tnne  At  nnnroxi-  Mandy . 39 


from  the  surface  of  the  new  show-  Prospectors  Airways,  Limited,  ven-  j-jiiin?  in  limestone  At  nnnroxi-  M«ndy . 39 

?.  and  trenching  will  be  done  to  lures  held  an  interest  of  10  per  cent,  jn-tgjy  495  fggt  the  drill  nenetrated  Ni'SiMiMT&v' $0  30) .  2  is^' 

en  up  me  occurrence,  which  ap-  1” '.'“'cSJStHS  ’l'nlot.rf"ihi''S!.l'i™  hyiwnm  tormallon  which  It  O.  John-  '  'J,  *'  "J 

a’  Sc  nr“z:f!:c.h““d*'™^  ^iinr  proBp aciore  r’»i',  ?>;.»  “"I  I”. 'I;?.®.  oi  uriii- 

ui  tne  previously  exposea  ore  ,  for  ««  in  stated  was  a  similar  condition  Pionccr-M . . . 24 

>ot.  In  the  surface  material  amounting  to  far  up  in  ,  .  ,  encountered  while  Premier  (Div.  $0.24) .  1.66 

uiAllv  rhinnpH  from  the  new  show-  s**  figures  and  also  are  to  receive  a  ^  .?  encounierea  pendOreiiie .  3.50 

many  cnipped  from  me  new  snow  .  ihMek  of  chnreQ  drilling  for  oil  successfully  in  other  Sud.  Basin .  6. is 

r  fine  free  gold  can  be  spotted,  fields.  Mr.  Johnson  also  intimated  San  A„tonio . 12 

igesting  that  values  will  run  high  Early  information  'roui  the  prop  there  was  a  Dosslbilitv  of  strlk-  . 

this  material.  Should  this  show-  fty  was  paricularly  impressive,  fhat  there  was  a^ossim^^^^^  IS'e^rt'oird . 5  =0 

be  established  as  a  continuance  I^^ter  details  grew  increasingly  im-  iug  Jhe  o>l  pooh  ^  ShemtOord.......  .........  5.-0 

the  main  vein  a  lenrth  of  about  Pressive.  Meantime  an  engineer  ex^t  unaerneatn  this  strata.  Teck  Hughes  (Div.  $o.eo) .  s.40 

tne  mam  vein,  a  length  or  about  Toronto  has  returned  T'he  .lames  Bay  Basin  Oil  Com-  Tough  Osk . oifi 


Deiaing-uomceiiiLimiieDj  DIVIDEND  NO.  171. 

_  Notice  Is  hereby  given  that  a  divl- 

DITIDEND  NO.  CO.  dend  of  Three  per  cent,  on  the 

-  *  .*  Capital  Stock  of  this  Bank  has  been 

Notice  is  hereby  given  that  on  the  declared  for  the  three  months  end- 
Pi4eference  Stock  of  this  Company,  ing  30th  November  next  (subject  as 
the  Directors  have  declared  a  Divi-  to  that  portion  of  the  new  stock  be- 
dend  of  1?4%  payable  on  the  14th  |  jug  p^id  for  by  instalments,  to  the 
day  of  December  to  Shareholders  of  |  adjustment  provided  for  in  the  notice 
record  at  the^  close  of  business  the  of  allotment),  together  with  a  bonus 


The  James  Bay  Basin  Oil  Com-  Tough  Oak 


Teck  Hughes  (Div.  $0.60) . 


^  w>th  Channel  samples  from  the  sur-  Pany.  Limited  (controls  thousands  of  !:.":;!!  ‘.0° 

ds  for  exploration.  .  *1,  ♦  ^ace  showings.  These  samples  have  acres  in  this  district  and  the  com-  xashota . .07 

revlous  reports  t(j  the  effect  that  assayed' and  show  the  deposit  Pahy  is  already  amply  financed  for  Treadwell .  7.75 

material  in  the  high-pade  lense  among  the  more  important  on  the  testing  of  the  entire  structure.  v'toH?* .  70 

ich  started  the  present  excitement  surface  since  the  finding  of  Noran-  Hole  No.  1  is  now  being  drilled  on  wSe  Ackerman!.'!. .  4.00 

arding  Algoma  Explorations  pro-  These  early  results  on  Opem-  firemner  IsKand,  between  two  oil  Sud.  Cent .  .01 

ty  would  average  around  820  per  jgj^a  on  the  property  just  se-  .seepages,  .and  results  of  this  pioneer-  cSSSario!!!!!!!!!!!.'.'.’.'.’!.'.'-  Ml 

in  gold  over  a  width  of  eight  feet  dj^ed  by  Ventures  Ijimited  are  much  ing  effort  by  the  .Tames  Bay  Basin  int.  Nickel  (Div.  $1.00) .  46. 00 

■ear  to  err  on  the  side  of  conser-  jjjgiier  in  grade,  with  three  sections  Oil  Company,  Limited,  are  being  .  i  Ic 

ism  for  channel  samples  over  g  to  J2  feet  in  width,  carrying  an  closely  watched.  *oiLS^ . 

atcr  widths  returned  values  in  average  of  15  per  cent,  copper  and  Several  offers  have  already  been  .  I  I? 

ess  of  $100  to  the  ton.  from  $4  to  $8  per  ton  in  gold.  This  made  to  the  coinp.any  for  the  secur-  A.iodat^ «i !!!!!'..".!'.!!!! !  i!65 

.  is  learned  that  in  no  case  were  makes  an  average  grade  of  well  over  ing  of  acreage,  but  further  testing  Btitac . . 73 


values  found  in  the  leqse.  Free  559  to  the  ton. 

d  is  plentiful  in  the  ore,  along  _ _ _ 

H  good  sulphide  mineralization,  /•/»/» ww  fww 
igh  of  course  all  native  gold  has  |^00||  DE 
n  eliminated  in  the  assays.  Uv  W  llL 

iamond  drilling  is  to  be  institut-  m  «  » 

)n  the  property  as  soon  as  ar-  IHAM 

;ements  now  being  made  can  be  liJillTI 

pleted.  Bids  are  being  sought  — 

a  contract  will  be  closed  in  a  Importance 
days,  which  will  assure  a  drill-  f.  f.  .  . 
program  to  prove  this  impressive  Kwecica 
ving  at  depth.  Outstand 

eantlme,  surface  work  is  being  — 

inued  lo  extend  the  showing.  The  Pas.  — 


GOOD  RESULTS  AT 
MAMMOTH  MINE 

Importance  Of  Territory  Is 
Reflected  By  Interest  Of 
Outstanding  Companies 


will  (bo  made  by  the  company  before  oaihoIISrcHl^' "!'.'!!!!!!!!  I'fo 

- deciding  to  allow  other  development  Foothill. o.  and 6.!! !!!!!!!!!  2!75 

1  companies  lo  enter  the  field.  Home  Oil .  13.25 

IN  A  I  Curran  stated  that  it  was  his  so.’wMt p^t.!!!!!!!!!!.'!.'!!!  i!45 

ns  firm  belief  that  the  James  Bay  Dis-  SteriingPac . .  1.1s 

ra||j||afp  trict  will  enjoy  a  tremendous  devel-  ?o 

lllllib  campaign  because  of  the  re-  Admiral!!!!!!!!!!!'.!!!!'.!!!!  2!oo 

*'***'“  cent  lignite  discovery  made  by  the  Ceig.  a  Ed.  Corp .  2.?o 

—  .  Ontario  Government,  as  well  as  the  Easrcrest!!!!!!!!!!!!!!!!!!!  1 .45 

Territory  Is  great  possibilities  of  the  .Tames  Bay  Mayiand. !!!!!!!!!!!!!!!!!!!  2!8o 

nterest  Of  Basin  Oil  Company,  Limited,  drilling  _ 

_ . _  operations.  He  also  stated  that  the 

ompames  winter  rohd  now  being  cut  through  1 
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30th  day  of  November  1929. 

By  Order  of  the  Board. 

W.  P.  MACDOUGALL," 

Secretary. 

Howard  Smith  Paper  Mills 

Limited 

INCORPORATED  1928 

DITIDEND  NOTICE 
on 

PREFERRED  STOCK. 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  on  the  6%  Pre¬ 

ferred  Stock  of  the  Howard  Smith 
Paper  Mills,  Limited.  Incorporated 
1928,  has  been  declared  for  the  per- 


of  1%  on  the  Capital  Stock  paid  up 
on  15th  November.  Dividend  and 
bonus  are  payable  2nd  December 
next  to  sh^eholders  of  record  of 
15th  November.  The  Transfer  Books 
j  will  not  be  closed, 
i  By  Order  of  the  Board. 

S.  H.  LOGAN, 

General  Manager, 
j  Toronto,  18th  October,  1929. 

I  -  - - — -I— 

The  Dominioir  Tug  &  Barge 
Company,  Limited 

TANCOUTER,  B.C. 

A  meeting  of  the  Bondholders  of 
The  Dominion  Tug  and  Barge  Com- 


lod  ending  the  30th  day  of  Novem-  pany.  Limited,  will  be  held  at  the 
her,  1929,  payable  on  the  2n(i  day  of  registered  office  of  the  Company  at 
December,  1929,  to  Shareholders  of  jjjg  Jervis  Street.  Vancouver, 

record  at  the  close  of  business  on  on  Monday,  December  9,  1929, 

the  20th  day  of  November,  1929.  at  five  o’clock  in  the  afternoon. 

By  Order  of  the  Board.  By  order  of  the  Board. 

KENNETH  G.  PENDOCK,  G.  V.  RICHARDSON, 

Secretary.  Acting  Secretary. 

Montreal,  October  30th,  1929.  Vancouver,  Oct.  3,  1929, 


jantime,  surface  work  is  being  from  the  company’s  property  lo 

inued  lo  extend  the  showing.  The  Pas.  —  Excellent  results  ar©  Blacksmith  Rapids  would  be  com- 
•  burden  Is  very  heavy,  and  a  bgjng  obtained  by  Consolidated  pleted  within  the  next  thirty  days 
igious  amount  of  trenching  has  diamond  drills  on  the  that  at  present  a  large  crew 

necessary  to  get  down  to  the  .  esac  were  making  ready  for  the  continii- 

The  work  so  far  done  is  an  Mammoth  property  in  Northern  Sas-  .  .  diirinc  the  winter 


Mining  and  Oil  Briefs 


!  anii  variou.s  other  properties  under 

Nickel’s  control.  Here  ap:ain,  "weak- 1  STANDARD  PAVING  &  MATERIALS 
ness  is  due  entirely  lo  market  condi-  LIMITED 

_  COSI.MOX  STOCK  IHVIDKIVD  NO.  S 

„  .  _  .  .  .  Notice  l.s  hereby  given  that  a  dIvi- 

Tlcports  from  Rouyn  state  that  d^nd  of  fifty  emta  (b^inf?  at  th©  rato 
drill  hole  No.  238  on  the  Amulet  Is  ''f  *2.no  per  annum)  per  ehare  ha.s 
to  Hoto  In  nre  for  rtl)  foot  ind  still  declared  on  the  Issued,  NVa  Par  . 

in  (l.ne  in  ore  lor  JOU  leci  ana  suii  value  Common  .Stock  of  Standard 

in  it.  This  Is  the  greatest  depth  leaving  an^Materlals  I/lmitcd.  for  tho 
vet  encountered  in  anv  of  the  22  niiart^r  ending  November  15th.  1920. 


necessary  to  get  down  to  tne  „  Qaq  were  making  ready  for  the  continii-  vet  encountered  in  any  of  the  22  niiart^r  ending  November  isth.  1920. 

i.  The  work  so  far  done  is  an  mammoia  property  m  ivorinern  oas-  drilling  during  the  winter  Members  of  the  Standard.  Toronto  shares  touched  11%  on  the  New  York  holes  put  down  on  the  "F"  ore  body  “i 

llent  example  of  how  a  gold  dis-  katchewan,  mining  circles  in  The  months.  Mr.  Curran  also  #aid  that  and  New  York  exchanges  will  re-  Curb  at  the  time  of  writing.  An  of-  but  until  the  angle  of  the  drill  is  'bus^nes^s  Novemberj^d?^^ 
ry  should  be  followed  up,  for  the  Pas  are  informed.  The  usual  se-  ^  number  of  prominent  geologists  member  Tuesday,  October  29th  as  ficial  of  the  company  informs  The  known  it  will  be  impossible  to  cstim-  By  order  of  the  Board, 

ent  showings  are  the  result  of  a  crecy  of  the  C.P.R.  subsidiary  sur-  and  engineers  have  visited  the  hold-  long  as  they  live  as  one  of  the  most  r'inancial  Times  that  conditions  at  ate  true  width.  Assays  arc  said  to  be 

3SS  search  which  has  been  car-  rounds  the  development  of  the  ex-  ings  of  the  James  Bay  Basin  Oil  Com-  severe  breaks  in  history.  Mining  the  property  arc  excellent  and  that  high  grade.  Toronto  Ont.  October  2ist' 

on  for  several  years  to  locate  te^ive  sulphide^  ^formation  3o  pany  during  the  last  month  and  that  stocks  were  sold  at  New  York  for  work  is  progressing  satisfactorily.  - - - 

source  of  rich  float  gold  discov-  north-w^t  of  Stanley  Mission,  all  unanimous  in  their  what  they  could  get  and  meritorious  Therefore  it  will  be  seen  the  drop  t^i  ; 

‘in  the  early  days  of  exploration  ^t  influential  ore  quarters  hear  opinion  that  this  company  would  be  issues  were  dumped  over-board  in  purely  a  market  movement  and  not  U.  Oendtors  LJecply  ^  ^TANDARn  PAVINH  MAI 

the  Goudreau  Gold  Field.  No  that  Smelters  en^neers  are  more  rewarded  for  their  efforts  in  drilling  a  frantic  attempt  to  protect  Indus-  as  a  result  of  any  unfavorable  dcvcl-  Concerned  To  i  iMiTm 

t  has  been  spared  to  trace  the  thap  pleased  with  the  appearance  of  trial  accounts.  opments  at  Flin  Flon.  .  ,  LIMITED 

float  to  its  originating  point,  and  mineral  forn^tlon  at  depth  on  the  ,p,jg  gypsum  deposits  along  -^= -  - -  rind  a  Kemcdy  ,  rnKFKRnHn  iiiyiDExn 

,  present  indications  the  owners  M^tgomery-Davidson  g^up.  Moogg  jtiygr  and  the  Grey  Goose  Alex.  Fasken.  secretary  of  the  International  Nickel  is  of  course  (Continued  from  p.age  10).  ,  |  the' 

e  property  will  be  amply  re-  ine  eigmeen  ^ai^m  ye  ^e  islands,  states  Mr.  Curran,  are  also  Dome  Mines.  Issues  the  following  re-  affected  to  a  greater  degree  than  indnstriTl  and  nirriciilttir  il  irrnwlh  ’’  i  on  per  anruim)  per  .share  t 
ed  for  perseverance,  for  this  is  this  spring  and  were  later  op Uoned  attracting  great  interest  and  when  assuring  statement  In  connection  other  stocks  due  to  the  fact  that  it  s'-natoJ  Brookhart  of  ^w^  i  "" 

,„t  ioubt  o«e  of  «.o  »o-t  1»-  o  invo  re  p«me„  3  P™Po«<l  rojiroad  Is  remplelcd  II  wUb  the  tire  at  the  eompaay,  mills:  has.  or  rather  had.  a  large  tellea-  "m  |a  ta^?  it  cmijlole  In-  tr.alS.'flSflaS 

,nt  gold  showings  In  many  years  _ _ _  _ ^  will  make  possible  the  opening  up  of  The  loss  was  fully  covered  by  in-  ing  in  New  \ork,  where  the  panic  vostitmtinn  intn  iha  fpiIpi:ii  nosorva  rti.  for  the  tmaripr  pmiinir  nv 


as  a  result  of  any  unfavorable  devel¬ 
opments  at  Flin  Flon. 

International  Nickel  is  of  course 


Concerned  To 

Find  a  Remedy 

(Continued  from  page  10).  ,  | 

idiistrial  and  agricultural  growth."  j 
Senator  Brookhart  of  Iowa: 


By  order  of  the  Board. 

N.  C.  SinPMXK. 

Toronto,  Ont.,  October  2'lst.  1929. 


STANDARD  PAVING  &  MATERIALS 
LIMITED 

PRHFFRRHD  IIIVIDEND  NO.  .1. 

Notice  i.s  hereby  given  that  a  divi¬ 
dend  of  $1.75  (being  nt  the  rate  of 
$7.00  per  annum)  per  .xhare  ha.ti  been 
deelu.red  on  the  Ciiinulative.  Converti¬ 
ble.  Itedeemable.  Preferred  shares  of 


ed  for  perseverance,  for  this  is  au  .  .  attracting  great  interest  and  when  assuring  statement  In  connection  other  stocks  due  to  the  fact  that  it  tor  BrnnUimt  of  lowc  deoiu.red  on  the  cimuiiative.  converti- 

,„t  doubt  o.e  ot  tPu  »o.t  im-  to  Consol  dated  »  u  deal  whmh  U  p,„p  j  ,3  eompany,  mills:  has.  or  ra.her  had.  a  largo  tollou-  "m  |u  taii?  it  cmijiele  In-  ir.ulS.'flSfluS  a'id 'rfl.afl''.':, 

,nt  gold  showings  In  many  years  nmrter  million  dol-  make  possible  the  opening  up  of  "The  loss  was  fully  covered  by  in-  ing  in  New  \ork,  where  the  panic  vestigation  into  the  Federal  Reserve  <iiiarier  ending  November 

iorthem  Ontario.  Q  these  huge  deposits.  surance  and  re-lnstatement  will  be  originated.  In  conversation  with  an  Svstem ’’  November  t5th. 

’avorable  feature  of  the  discov-  the  yea*  in'^theVorthwe^t  -  proceeded  with  promptly.  There  are  official  of  the  company  a  short  time  'senator  Fletcher  of  Florida:  I  cio^A  of  mrsinesi'^Novernborc^^d^io 

t  its  accessabil  ty;  transport  of  .  terms  have  not  been  dis-  Llndsley  stocks,  Sherrltt  Gor-  ample  funds  in  the  treasury  to  con-  ago  The  Financial  Times  was  in-  fThe  bankin.g  and  currency  com-  !  By  order  of  the  Board, 

ies  and  materials  for  explora-  ,  j  don.  Sudbury  Basin,  Faiconbridge,  tinue  present  dividend  payments.”  formed  that  Nickel  has  yet  to  reach  niittee  is  solid  for  an  investigation  I  '  SHIPMAN, 

will  be  very  simple  and  a  toty  a  well-organized  camn  Ventures,  rtc..  are  also  in  the  same  The  Dome  mill  was  last  night  com-  its  peak  as  regards  productive  capa-  into  the  Federal  Roservo  System,  j  Toronto  Ont  October  Mst 

crossing  the  claims  is  connect-  .  J’  ..  „ronortv  ^nd  drillers  position.  The  Financial  Times  can  pletely  destroyed  by  fire  but  in  city  and  that  smelter,  refinery,  con-  and  the  present  slock  market  sitna- > _ ' 


l!i2n.  to  shnreholdpr.s  of  record  at  the 
close  of  business  November  2nd,  1929. 
By  order  of  the  Board. 

,  N.  C.  SHIPMAN. 

Secretary. 

Toronto.  Ont.,  October  2lst.  1929. 


,  J  Ihe  nronertv  and  drillers  riuaiiciai  iimes  can  pieiuiy  uesiroyeu  uy  ure  oui  in  ciiy  ana  iiiat  hinuiici,  icmiti.v,  cun-  anil  Ulc  present  siocK  inaiKet  siina- 

1th  the  motor  road  to  Goud-  probing  the  worth  of  the  authoritatively  that  weakness  view  of  the  above  statement  the  onlyi  centrator,  etc.,  would  most  likely  be  tion  more  than  justific.s  an  inquiry.’ 

two  big  *^pyrrhotite  dykes  which  these  issues  is  due  entirely  to  loss  will  be  to  the  mine  workers  and  enlarged  well  above  the  presently  Senatoi  Toni  (.'onnally  of  Texas: 

- - -  stretch  for  several  miles  through  the  conditions  and  not  to  any  un-  in  delayed  earnings.  proposed  limits.  Late  reports  from  “The  crash  of  the  stock  markol 

|i|i*a  M  AILIf  T/YD  A  district  '  favorable  developments  at  any  of  the  -  Sudbury  state  that  everything  is  was  inevitable.  'I'be  marvel  is  that  it 

rllA  HuAIiIIUdA  The  first  drill  hole  was  complet-  Properties  in  question.  Hudson  Bay  Mining  and  Smelting  |  progressing  favorably  at  the  ITood  was  so  long  delayed.” 

some  time  ago  near  the  centre  ‘  ^  ^ 

^  I  M  mllv  I'kIII'IcAM  three  main  showings.  It  went  f  «iui«ir  <  i-  -t-.  . t,,,-. . , . .■  fc- .Vi.v  . — ••••■■•, w;. .  ■  ■■  v, a; 

IjiAlFiJ  1  llvUlullTl  down  to  more  than  600  feet.  It  Is  re-  |  ^  1 


IDA  MANITOBA  The'  first  drill  hole  was  complet- 

some  time  ago  near  the  centre 
^  I  M  mllv  I'kIII'IcAM  three  main  showings.  It  went 

IjiAlFiJ  1  llvUlullTl  down  to  more  than  600  feet.  It  is  re- 

_  ported  that  the  second  drill  hole 

peg  Buriau  The  FlnnacUI  Time,  fjruck  good  Or©  at  700  feet,  but  de- 
nipeg  _  With  American  cap-  of  tho  mineralization  at  that 

7w  heavily  interested  In  Scotia  cannot  be  ascertained.  I^atest 

,ba  Mines  Ltd.,  the  company  J’’ ‘o  date 

mbark  on  an  augmented  plan  f**'®  foot  mark, 

elopment  of  its  properties  in  indications  were  that  copper 

^  ““  Sc^i^^^e’re^-  ‘tt 

licatron  has  been  made  to  the  "'•®  »“®  “ept'h  a  f.act 

ary  of  state  for  the  Dominion  enhance.s  the  general 

e  power  to  acquire  oil  lands  ®f  f**®  AJ^m'nolh  group  d.s- 

'  clfmnanv  'P*'®re  “o  doubt  that  Consolidat- 

thls  ®®®P®®‘‘®®  ®®™f  ed  Smelters  will  give  the  region 

-eady  ^  JinnH  north  of  the  Churchill  river  every 

n  the  Turner  Valley  and  Bood  ^jj^pce  to  prove  itself  minewise. 
areas.  Drilling  will  commen-  Latest  development  reports  from 
later  than  December  5.  Montgomery  It^ike  district.  In 

k  has  been  going  on  for  sixteen  ^y^ich  the  Mammoth  group  holds  the 
!  on  the  Dan  Mac  group  owned  position,  are  tliat  the  possibili- 
)tla  Manitoba  Mines,  and  on  {jgg  jjjg  extensive  pyrrhotite  rc- 
jnd  Lake  group,  owned  jointly  vealing  <a  great  ore  body  are  grow- 
‘.amon  Mining  Corporation  in  jpg  better  each  week. 

Id  Lake  area  of  Northern  tpjjp  importance  of  the  (erritory  in 
ba,  according  to  Mr.  Ellis.  ij,e  gyps  of  mining  men  is  shown  iu 
pment  has  Included  consider-  the  big  company  interest  which  ha.s 
imond  drilling.  While  results  taken  shape  in  recent  mouths.  Do- 
3en  very  satisfying,  it  is  pro-  tniniun  Explorers,  aerial  enterpiisc 
,0  curtail  the  diamond  drilling  of  th,e  Lindsleys,  is  holding  a  large 
the  winter  months,  while  groufi  of  claims  to  the  north  of  the 
t  on  with  the  surface  work.  Mammoth  group.  And  the  country 

•egard  to  Scotia  Manitoba  is  staked  for  some  miles  north  of 
Quebec  property,  consisting  Explorers. 


We  have  pleasure  in  announcing 
the  opening  of  ^ 

Beauchamp  -  Beique 


properties  in  question. 


1  delayed  earnings.  proposed  limits.  Late  reports  from  “The  crash  of  the  slock  markol 

-  Sudbury  state  that  everything  is  1  was  inevitable.  The  marvel  is  that  it 

Hudson  Bay  .Mining  and  Smelting  |  progressing  favorably  at  the  ITood  was  so  lon.g  delayed.” 


LEGEND  - 

Crvlu  of  SS.  "BoottilcrMfM,  W.  H.  B.  Hoaro . ..J.. 

0.  S.  ritinU  .4  4,  F,  H.  Kitto-A  E.  Poralld.. «••••. 

L  T.  Burwuh._..MM*-  — L  0-  Sopor . 

B.C.M.P.  Patrols  __ 


I”-.*/’" 


s.***^v^  / 


^cyntnuRi  of  tijc  ^tdtriar 
HCN.  CHARLES  STEWART,  Minltter  W.  W.  CORY,  Dtputy  Hlnktar 

MilP  SH0W1N8 

EXPLORATION  AND  AOMINISTRATIVE 
PATROLS  IN  NORTHERN  CANADA 


'A'-. 

•  /  je"" 

./  T 


MANITOBA  / 

/ 


r  a:- 
" 

e 


Stock  and  Bond  Brokers 


Members  Consolidated  Mining  &  Oil  Exchange  of  Montreal.  Inc. 


750  Place  d’Armes  Hill  - 

MArquette  9366 


MONTREAL 


Canada’s  Arrtic  Activities — The  above  rqap  .*;hf^\vs  the  approximate  the  followtvl  by  tlie  SS.  lh(»tliir,  Mr.  Cioorpr 


M/ToUen/iie  in 


^  - -  ^  i  ^  \  \  , 

lUtarst  RssswrcM  SsnitM  **"*****.^,.  •  .  jj  •  ^ 

,  Oerl.  •»  ts.  Istfriop  •  \ 

,  .Ai — V _ i ^  ‘ 

Canada’s  Arctic  Activities — The  above  njap  ".shows  the  approximate  .sfti>wn  tlie  cmii-.te  folhuvofl  by  (lie  !-'S.  Bmtliic,  Mr.  (Teorpe  I’.  MaoUenzIe  in 
routes  followed  by  Ooverninent  officer.s  in  the  carrying  out  of  inspectlon.s,  cha.-ge.  on  her  T.SOO-mile  patrol;  the  I  SOO-  mile- journey  to  Melville  l.>i|.and 
patrol.s.  an.l  Invesligntiona  in  jho  Arctic  regions  of  the  Dominion.  In  the  vestigrtlons‘'in.V<.Te^^limHi.«ula  'during"  whirt,  hc  'l  ravel'lcti  '•j.liOO  m’i'le.s;’*  anti 
western  portion  may  be  seen  the  course  of  the  inspection  trip  niade'by  Mr.  regular  patrol.s  l>.v  the  Haehe  IVninsula,  I'ond  Inlet.  I’angnirlung.  and  Bake 
O.  S.  l'’innie.  Director  of  the  North  West  Territories  and  Yukon  Hraneh,  Harbour  police  departments.  A  survey  of  the  shores  tind  Islands  in  .Tamos 
which  took  hini  down  tl*e  Hackenzie  valley  and  back  through  the  Yukon.  Ha.v  carried  out  b.v  Messrs.  A.  IT.  I’orsihi  and  h'.  H.  Kilto  i.s  also  shown. 
The  investigations  of  Mr.  W.  H.  B.  Hoare  east  of  Great  Slave  I..ake,  of  Major  Officer.s  of  the  De  partment  of  the  Interior  and  members  of  the  n.C.M.D. 
L.  T.  Hurwash  along  the  Arctic  coast,  and  the  patrols  by  Hoyal  Canadian  covered  approy imately  <9.(J4.".  miles  in  their  respective  investigations  and 


Mounted  I'olice  arc  also  indicated. 


In  the  eastern  portion  of  the  map  is  I  patrols  brought  to  a  conipletion  in  1929. 

\ 


CONSOLIDATED  SAND  &  GRAVEL 
LIMITED 

I  I'RITKITRRICIt  l>n  lltr.M)  IVO.  «. 

Notiro  i.'o  bor^'by  >rlvon  that  a  divl- 
I  (ifiid  of  $1.75  (hcinK!  nt  tho  rato  nf 
I  $7.00  prr  annum)  i>»'r  nlinro  has  boosi 
d*'rlar(‘d  on  tbo  r'ro'frrmrr  sharr.s  of 
Cf»ns«»l  Ida  tod  Sand  and  (Travel.  Isiitiit* 
od.  for  the  qnniter  year  endinsr  No¬ 
vember  ir»th.  1929.  payable  November 
ITith.  1929,  t«*  sh;ireholdf»rs  of  reroid 
.•»t  fhc  of  bn.sinoss  October  31st. 

1 929. 

JJv  order  of  lln^  l^n.nrri. 

A.  M.  HAIINWKM,. 

Secrete rv. 

Toronto,  Ont..  October  Cl.-^t,  1929. 


,  Wayagamack  Pulp  &  Paper 
I  Company,  Limited 

^  DIVini'IM)  NO.  t». 

'  Notice  is  hereby  ijiven  that  n  Divi- 
I  dend  o»f  Si\ty-nine  (’ents  (69c>  per 
1  .«!iare  has  t^een  declared  on  the  No 
1  Tar  Value  Common  Stork  of  the  t^om- 
'  pany.  fo|-  the  cMiarter  enditi^  Noveiti- 
j  b''r  30th.  1929.  pav.ablo  f^ecemhor  2n<l. 

'  1929.  to  Shareholders  of  record  at  th‘» 
j  E  h"ic  of  Ini.^incss  on  November  15lh, 

I  19  29. 

By  order  of  tlie  Board. 

D.  1..  .\t>AMS. 

Secretary-Treasurer. 

!  Montreal.  Que..  Octolier  IT.  1929. 


CANADIAN  HYDRO  ELECTRIC 
CORPORATION,  LIMITED 

.Vollee  of  DIvlilriiil  »n  Or),  Cuniuliitire 
I'irMt  I’rrferreal  Stock. 

•;  Ottaw.a.  Canada. 

I  October  25.  1929. 

t  The  Board  of  Directors  has  declnr- 
:  rsT  a  (luartcrly  dividend  of  1  ((i  ei 
($1.50  a  sli:ire),  on  the  shares  of  6C1. 
Cumulative  First  Preferred  Stock  of 
tlie  ciimpany  pay.able  in  cash  Decem¬ 
ber  1st.  1929,  to  hoIrFors  of  record  of 
such  stock  .at  the  close  of  business 
.November  1st.  1929. 

Cheque.s  will  be  mailed.  Stock 
transfer  books  will  not  cITjsp. 

OWKN  .SHEPHERD, 

Treasurer. 


Canadian  Car  &  Foundry 
Company,  Limited. 

Dividend  N'otirc — (irdiniiry  Stork. 

Notice  Is  hcreh.v  given  that  a 
dividend  of  forty-four  cents  per 
sliare  on  the  paid-up  Ordinary 
Stock  of  the  Company  for  the 
iiuarter  ending  November  15th. 
1929.  has  been  declared,  payable 
on  the  :{nth  day  of  November, 
1929.  to  Shareholders  of  record  on 
the  15th  day  of  November,  1929. 
By  order  of  the  Board, 

A.  C.  BOURNE. 

Secretary. 

Montreal,  October  28th.  1929. 


THE  FINANCIAL 


K;a£«'.f«i;iiRrwwKr.yi^..i;ix 


■lilllllMlHii^ 


STOCKS  and  BONDS 

Canadlsa,  BrltUh  an4  American  Aecurltles  Boacht  and  $io')l  on  all  Principal 
Kirhantei  for  Casili  or  on  ronserrattre  martlai. 

Private  tvire  connection!  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNII^eO 


FIKANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


1 1UIIP  k  T  HA  At  IP  three  years  which  reduced  the  net 

TfnriAl  I  lIlIL  amount  carried  as  defhclts  to  $767/- 

lIllunA  A  VVAJ  AU  000^  contended  that  this  did 

ITHiniCTITDDCn  DV  present  an  actual  statement  of 

miDljl/  fjJ  the  financial  affairs  of  the  land  set¬ 
tlement  board,  for  between  January 
DDEi  AIT  IN  TDAIN  August  21,  1928,  Interest 

DACAIV  111  UlV/llll  chargeable  to  the  loans  advanced  to 
^  the  board  amounted  to  $772,000,  while 


Seasoned  Conservative  Investments 

Offering  List  upon)  Request 

o.  c.  ar'nott  coivipany,  limited 

investment  bankers 

303  ka.ncEia'tep*  Bids*!  Czalsrsaryt  Albep*^a. 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

203  Lancaster  Bldg.,  Calgary 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  E.STATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  ItONOS  RK>TAI,S  IKSCKAKCK 

Members  Winnipea  Crain  ExchanSe 

r'irr<’l  privnir  «« irria  !<>  York*  i  Tiir.'izo,  Toronto,  Wtnnipea,  Montreal. 

WESTMAN  CHAWIiUKS  ((Jround  Floor)  -  -  -  REGINA 


NEW  RAILROAD  TO 
MEAN  MUCH  FOR 
NORTH  MANITOBA 


BeHeve  Crop  Will  Be  M«kel«l  ;?“¥S'!“t»arS. ““ISS  *2  D«el^^ 


At  Reasonable 
Prices 

POUCY  IS  CRITICIZED 


amounted  to  $1,561,100  for  that  per¬ 
iod  of  the  board’s  operation. 

The  present  government  is  search¬ 
ing  into  the  records  of  the  past  ad¬ 
ministration  to  .ascertain  how  the 


With  Completion  Shenrht* 
Gordon  Line 

OPENS  NEW  FIELD 


But  “Free  Press”  Deprecates  Cri-  LfdenL^of^thlTmanneMn  which  the 


deism.  Pointing  Out  That  "'ork  at  Sum.is  w.ns  conducted  it  is 
Pool  is  FulfiUing  its  Purpose  the  construction  of  the  Sumas 

®  ^  nnm  flr»v»n\r  r>ncT  mrira  4nan 


Week— ^herritt  and  Flin  Flon ; 
Both  Humming  With  Activity  I 


Winnipeg  nurca..  TUc  financial  Time,  was  ei  .  .  .t  tcci  pc  cc.tt,  _ _ _ — 

Winnipeg.  —  Despite  the  hectic  P^us  basis,  limited  as  to  the  Winnipeg.— With  the  announce-  —  ^  - — - - - - -  — - — 

Tfnirsda>’ the  Central  s'enr^g^A"en*cy  tie  found  of  any  tenders  Cranberry  Portage  to  the '  Sherritt-  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOC 

of  the  pools  does  not  annear  to”have  having  been  called  for  in  connection  Gordon  property  at  Cold  Lake  is  Baying  and  Selling  orders  promptly  executed  on  the  Exchange, 
been  unusuallv  disturbed  over  the  "ttti  this  big  undertaking  or  of  any  now  virtually  completed  and  will  be  TLir^C  CTTCCl  17  JP.  I  Ih/IlXm  I 

Situation  and  everreo^^^^^  t  agreement  in  writing  with  the  con-  THOb.  STEELE  &  bON,  LIMITED 


stated,  the  construction  of  the  Sumas  Both  Humming  With  Activity 

dam,  which  finally  cost  more  than  - - 1 

$800,000,  was  let  on  a  ten  per  cent.  Wlnnlpear  llnrenw  Tfce  FInnnrInI  Time,  j 


IRWIN  INroRMATION** 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request.  ?’ 

W.  F.  IRWIN  CO.  LIMITED 

Alemben,  VaaconTCr  Stock  KxchanKe 

572  Howe  Street  .  .  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

'  Members  Vancouver  Slock  Xlxchnnse  for  IS  Years. 

Our  Market  Letter  Service,  coverin*  British  Oolumbts  Is  av»re« 
ciatedi  by  baodretls  of'customom  in  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stoik  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIAe 


,  of  the  pools  does  not  appear  to  have 
I  been  unusually  disturbed  over  the 
situation  and  every  confidence  is 
expressed  that  the  western  grain 
will  yet  be  marketed  at  reasonable 
prices  from  the  producers’  point  of 
view. 

I  Nevertheless  criticisms  over  the 
I  pool’s  holding  policy  have  been 
•  numerous.  The  grain  storage  crisis 
'  however,  appears  to  have  passed, 
i  Country  elevators  are  now  said  to  be 
I  able  to  supply  sufficient  accommo- 
1  dation  for  the  unmarketed  portion  of 
;  this  year’s  crop. 

i  Taking  up  the  pool’s  case  In  the 
'  grain  congestion  policy  the  Manitoba 
I  Free  Press  editorially  rebukes  the 
cooperative  organization’s  critics.  By 
throwing  Its  grain  on  an  unreceptive 
market  the  pool.  It  declares,  would 
be  violating  the  principle  on  which 
it  exists.  The  editorial  declares; 

;  “The  reasoning  behind  a  policy 
I  which  hesitates  to  offer  wheat  freely 
,  at  the  present  time  is  easy  to  follow, 

I  while  It  Is  rather  difficult,  if  the  In- 
I  ferests  of  the  wheat  producers  are 


Baying  and  Selling  orders  promptly  executed  nn  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

*  stock  and  Dond  Broker., 


POOL  HEAD  SEES 

DANfoFR  IKI  1  no  ^  daily  freight  service  from  The  Pas 

i/iiliULilt  Ill  iW  and  much  mining  equipment  is  ex- 

/inaiap  WIVU  a  pected  to  be  rushed  into  the  rich 
kFk  I  FNI  lllr  A  Cold  Lake  region. 

1  Lilt  vLiil  1  Il/ljri  The  railway  was  built  by  the  Do- 

_  minion  Construction  Co.  which  is 

President  of  Saskatchewan  Or-  of  schedule  with  its  work. 

_  .  ^  rt  a  The  same  company  built  the  line 

gaiuzation  Presents  Views  from  the  Hudson  Bay  Railway  to 

Against  Compulsion  Flin  F'lon  and  received  a  bonus  'of 

- ^ -  $250,000  from  Ihe  Hudson  Bay  Mln- 

MEETING  IN  FAVOR  Smelting  Co.  for  rushing  the 

_  job  through. 

_ 1  T  .1  •  1  _c  V7_.  The  extension  of  the  line  to  Cold 

Repo^d  Two-thirds  of  Voters  i_,ake  will  bring  the  Sherrltt-Gordon 
at  North  Battleford  Urge  100  property  measurably  nearer  the  de- 
Per  Cent.  Pool  _ MePhafl  velopment  stage.  Already  the  com- 


Railways  |at  the  end  of  this  month  *  stock  and  Dond  Broker., 

219,  220,  221  Rogcrs  Bldg.,  Vancouver. 

ment  of  Manitoba  A  nortbland  is  Bleaibers  Vancouver  Stock  RxeSanaro* 

foreseen  here  by  mining  men.  ,  _ _  _ 

provide  a  tri-wcekly  pas.sengcr  and  BRITISH  COLUMBIA  MINING  STOC 

Ld^*much^' minfng^cq^ulpm^^  ex-  Buying  and  seIRng  orders  promptly  executed.  Inquiries  solicited, 
pected  to  be  rusLd  into  the  rich  MARKET  I.ETrERS  MAILED  REGULARLY  ON  REQUEST. 


C,  M.  OLIVER  &  CO.,  LIMITED  ““  **v^coutor!^c. 

Establiahed  1997 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


ganizatlon  Presents  Views 
Against  Compulsion 

MEETING  IN  FAVOR 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 

COLUMBIA 

INVESTMENT 


Says  Goodwill  Needed 


pany  has  taken  in  a  good  deal  of 
machinery  and  equipment  by  rail 
and  once  the  power  is  available  from 


Walter  S.  N'cwton 


W.  S.  NEWTON  &  CO. 


I.eslle  Cooney 


Anthorlrcd  Trti.tecH  in  naiikriiittcy.  l.lquidnlorn,  Klnnnclnl  Aaents 
W.  S.  NEWTON’.  t'fftci.Tl  Trustee  for  Manitoba  and  Saskatchewan 
J.  Jl.  DUNWOODY,  Chartered  Accountant 
|VOO-.%ne  (irrat  West  I’ermancnt  Baildlng  -  t'nnnda  Bnlldlna 
Winnipeg;;  -  I'lioiic  A  OtSSi  -  Snskatoon.  Sask. 


'^ooccoooooooooocccooooooooeoooeooeooeococcoooooooo>a 

y  niiiKt'T  riiiVATia  wiiti:  to  ai.i,  markets  g 

K  TWO  I'REFI'.RKMI)  STOC  KS  WE  RItCOMMEND  Q 

8  CANADIAN  WESTERN  NATURAL  GAS  8 

K  s%  —  PRICE  »e  0 

Q  BURNS  &  CO’Y.,  LIMITED  8 

q  iWITII  Iio.xrs*  6%  —  PRICE  100  O 

ft  ASK  VS  FOR  PARTKVLARS.  0 

8  CARLSLE  &.  FARR,  LIMITED  9 

8  20S  Grain  Exchange  Building  CALGARY,  ALBERTA  ^ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  b6nDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

CALGARY  AND  EDMONTON,  ALTA. 

Write  to  Mining  &  Oil  DepL  for  Information  on  Oil  k  Mining  Stocks 

Private  Wire  Connecting  All  Markets.  • 


BRITISH 

COLUMBIA 

SECURITIES. 


mOR  W,  ODIUM,  BROWN 

ilc  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS  -INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bid], 

EDMONTON,  -  ALTA. 


Binks  Investment  Co. 

LIiytlTED 

Successors  fo 

CHAFFEY  FRASER,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Securities. 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

BBAK  ESTATH  VALUATIONS, 
RENTALS. 

Farm  Land*.  Mortgases  and 
Inanranee 

ZOO  STANDS RD  RANK  BLDG. 
WlNNIPBO. 


TOOLE,  PEET  &  CO. 

•  LIMITED 

FINANCIAL  AGENTS  . 

AppraiMT.  and  Valuator. 

Haute.  Manased 

CALGARY  CANADA 


Complete  Plans  For 
!  Big  Saskatoon  Hotel 

Saskatoon. — Foundation  plans  for 
the  new  Canadian  National  Railways 
.'hotel  here  will  be  completed  within 
,  the  next  five  or  six  days,  A.  E.  War- 
.  ren,  ^ice-president  of  the  C.N.R.  in 
!  charge  of  the  western  region,  an- 
;nounccd  at  a  luncheon  of  board  of 
jtrade,  civic  and  C.N.R.  officials  here. 

Immediately  upon  completion  of  j 
the  plans,  tenders  will  be  called  and  ! 
the  contract  let,  the  vice-president 
said.  Work  will  he  started  as  soon 
as  the  contract  award  is  made.  Plans 
for  the  new  C.N.R.  station  here  are 
I  also  well  advanced,  Mr.  Waren  stat- 
'  ed.  The  new  hotel  is  to  cost  approx¬ 
imately  $2,000,000. 

!  HIGH  VALUES  RECALLED. 

;  Exceptionally  high  values  have 
ij  been  revealed  at  Ix)rne  gold  mine  in 
I  the  Bridge  River  di.strict  of  British 
I  Columbia,  from  assays  taken  recent- 
I  ly  on  the  No.  5  vein,  .according  to  ad- 
,  vices  from  J.  B.  Williams,  provincial 
.assayer.  Three  random  samples, 
picked  on  this  vein  where  it  re-enter- 
'  ed  the  diorite,  ran  $40.80,  $337.50  and 
$80  to  the  ton.  The  drift  on  this  vein 
i  has  now  reached  a  length  of  853  feet 
I  from  where  it  was  tapped  by  the 
main  crosscut  at  the  low  level.  At 
i  a  distance  of  550  feet  the  vein  ran 
’  out  of  the  diorite  into  sedimentaries, 

'  rerontering  the  diorite  about  225  feet 
j  further  in.  At  last  reports  it  was 
I  about  80  feet  into  the  diorite  again, 

I  with  the  high  values  reported. 

The  Financial  Times  reaches  a 
claM  of  people  who  are  interested 
and  .able  to  buy  iavestmeat  secari- 
ties. 


I  taken  into  consideration,  to  follow  -  ”we''do^  ^ennderSay""®’""”"* 

'  this  gear’s  CanadiL  crop  should  L  we^get*^he*  non'nool  ^farmer'^as^^a  railway  is  of  interest,  how- 

:  thrown  on  the  market  at  once.  What  II®  w  a  S  MapPhnii  connection  with  a  large 

is  the  situaflon’  member,  declared  A.  J.  MacPhail,  number  of  other  properties  in  the 

'  “P’or  several  months  foreign  wheat  Saskatchewan  wheat  oold  Lake  region  which  show  oxcel- 

i  iranorters  have  been  buying  cheao  opposition  to  com-  lent  promise.  To  exploit  these  hold- 

I  nporters  nave  neen  cneap  puigory  pooling  before  a  capacity  ings  several  comnanies  have  been 

lihre  North  Battleford. “W^  &po7aYed  ^TCn^y 

S’  OeveloKment  -ork. 

•!  countries  has  been  good,  with  sur-  a,  Vr  MarVhoU  Aaei<.r  ^,a?®  ***®  commences  pro- 

I  nluses  offered  for  the  exnort  trade  Outset,  Mr.  MaoPhall  declar-  viding  a  service  machinery  will  be 

Tbero  boon  uo  thor^Le  of  *‘®  rUShed  In. 

;  I- bent  nn'd  of  the*^ demand  '’®  established  without  At  the  present  time  considerable 

i  no  danger  of  iP®  de  d  getting  It  into  politics.  At  present  Interest  Is  being  shown  as  a  result 

[  outrunning  the  supply  It  Is  the  ^he  farmers  were  running  their  own  of  the  discovery  of  a  rich  copper  de- 

I I  organization,  but  It  legislation  were  posit  at  Mile  10  on  the  Cold  Lake 
1 1  avaihable.  Indeed,  that  has  retarded  passed  establishing  a  100%  pool,  line.  It  was  one  of  the  finds  locat- 

*  Ib®  ®  the  Canadian  crop,  government  would  naturally  ed  during  the  period  the  Cold  Lake 

I  the  Canadian  wheat-producers,  and  expect  representation  on  the  board  line  w.as  in  process  of  construction. 

[  the  gram  trade  generally,  have  been  to  see  that  the  non-pool  farmers  were  The  holders  have  already  announc- 
'  J'®*uctant  to  sell  their  small  crop  of  gj^gp  ^  squaj-g  ^gg]  ed  their  intention  of  erecting  a  camp 

*  I’b^^’w®'^®  ^*1®®^  prices  they  Although  the  head  of  the  wheat  during  the  next  few  weeks  and  of 
.  thought  nmeh  too  low  for  Its  quality.  j  strongly  endorsed  continuation  maintaining  a  crew  during  the  win- 

“In  such  a  situation,  with  more  voluntary  method  of  ter. 

wheat  offering  to  buyers  than  they  organization,  only  Busy  at  Flin  Flon. 

want  the  argument  that  Ca  adia  hours  before  at  a  meeting  of  Work  in  connection  with  the  big 

wheat  should  be  free^  o«ered  at  pgg,  signers,  a  resolution  was  pass-  Flin  Flon  holdings  has  proceeded 
competitive  prices  seems  curious.  favoring  the  100%  pool  Wea  by  steadily  all  summer.  Activities  have 
The  Pool  wheat  is  grain  actually  in  ,gg,sJntion.  This  meeting  was  closed  been  humming  at  the  company’s 
storage.  If  it  were  thrown  on  the  press.  A  pool  delegate  at-  power  site  at  Island  Falls,  and  the 

«  prices  which  made  it  tending  the  se.ssion  stated  that  out  work  is  now  said  to  be  months  ahead 
^  b®*^b®®^  b?  of  a  total  of  50  signers  voting  on  the  of  schedule.  In  addition  to  the 

!  be  bought,  but  would  it  be  qnestinp  at  least  two-thirds  were  in  Sherritt-Gordon  property  this  power 

**  b  T^®*n?  ®  L  Tf  favor  of  compulsion.  The  meeting  of  site  is  expected  to  supply  electrical 

the  wheat  still  remain  in  storage.  If  gigpers  represented  sub-district  three  energy  to  a  number  of  prdspectlve 
the  Pool  has  the  facilities  for  hole-  district  No.  16  mines  In  the  same  region, 

ing  its  wheat,  why,  it  may  ProP®>’ly  j  Wesson,  of  Maidstone,  director  A®  regards  the  outlook  at  the  Flin 
be  asked,  should  it  not  hold  its  share  .\o.  16,  who  also  briefly  E.  A.  Johnson,  noted  mining 

of  th®  crop  in  expectation  that  the  a^^ressed  the  large  gathering,  de-  engineer,  is  quoted  in  a  dispatch 
price  will  rise  when  Canadian  wheat  pjppgj  himself  in  favor  of  the  100V„  f*"®*”  The  Pas  as  expressing  the 
comes  into  demand?  If  someone  must  pop.  idea  ^  oP‘°i®P  tl^at  the  20,000,000  tons  of 

keep  the  crop  in  storage,  it  seems  as  ore  already  delimited  will  be  meas- 

'  logical  for  the  producers  to  take  ,  **®''*^  ^  resent  ninciples.  urably  increased  by  further  diamond 

that  risk  as  anybody  else:  It  is  While  greater  contnSl  of  the  wheat  drilling. 

more  logical,  because  if  the  price  crop  might  be  desirable,  Mr.  Mac-  Adjoining  the  Flin  Flon  property 

does  advance,  it  will  be  the  pro-  Phall  declared  that  he  would'  want  Great  Northern  Lakes  Mining  ‘ 

ducers  ,  those  most  entitled  to  it,  who  ®nly  greater  control  if  it  were  gained  ppd  Development  Company  now 
I  receive  the  benefit.  under  present  principles  of  the  or-  iiave  a  errew  working  on  their  prop- 

“This,  apparently,  is  the  policy  of  ganlzation.  Advocates  of  the  100%  erty.  They  are  reported  to  have 
the  Wheat  Pool,  based  on  Informa-  P®®1  been  declaring  that  with  one  of  the  most  interesting  leads 
tion,  and  on  a  survey  of  the  world's  only  55%  of  the  acreage  the  organ-  discovered  this  year.  The  company 
wheat  conditions.  The  inconvenien-  Ization  was  only  65%  effective,  the  is  owned  pretty  much  by  Melford, 
j  ces  which  this  policy  may  be  causing  speaker  continued.  But  this  was  not  Sask.,  business  men,  who  have  a 

I  to  the  transportation  and  shipping  tbe  case.  The  Influence  of  the  pool  number  of  other  holdings  .In  the 
I  organizations,  have  to  be  offset,  as  had  been  much  greater.  This  had  north  country. 

]  Mr.  McPhail  remarks,  by  the  loss  the  been  fully  emphasited  by  the  re-  Another  interesting  formation  Is 
j  wheat  growers  would  have  to  take  suits  obtained  during  the  past  season  the  Symmons  group  of  claims  at 
!  by  the  dumping  of  Canadian  wheat  when  compared  to  other  countries.  Mink  Narroks.  Toronto  interests  are 
I  on  an  inactive  market.  Those  Incon-  "I  am  absolutely  sure  that  we  would-  putting  in  a  camp  there  during  the 
i  veniences  may  be  serious  enough,  not  dare  to  use  any  more  Influence  next  few  weeks,  and  it  Is  expected 
j  but  a  drastic  drop  in  he  price  re-  in  trying  to  force  prices  to  higher  that  considerable  preliminary  work  ' 
1  celved  for  the  -western  grain  crop  levels  than  we  are  now  using,’’  the  will  be  done.  The  property  was 
i  this  year  would,  as  has  already  been  wheat  pool  president  declared.  staked  several  years  ago. 
i  emphasized,  be  something  more  than  Non-pool  farmers  and  the  grain  The  past  summer  has  seen  much 

a  temporary  inconvenience;  it  trade  could  never  Injure  the  pool,  the  Pn®specting  work  at  Setting  Lake  at 

'  would  he  an  extremely  serious  mat-  speaker  continued.  It  had  been  built  Mile  137  on  the  Hudson  Bay  Rail- 
'  ter  for  the  whole  country."  up  from  nothing  without  experience  way.  This  region  came  into  prom- 

!  _  and  without  capital  In  spite  of  the  Inence  during  the  past  summer.  Min- 

!  _  ^  rxvvmin  w  Ann  Ami  opposition  of  the  grain  trade,  and  fus  here  expect  some  interest- 
'R  r  I  IIT\  I  IIV\  lira  now  when  fully  established  and  the  ‘ug  developments  from  this  mineral- 

I I  D.V.  EjwiXJ  Vii  most  powerful  organization  of  its  f^ed  area.  Elbow  Lake  is  again  in 

i  i  nnn¥  t  lUY^fX  I  l  KII\  f®  the  world,  he  could  hardly  t^®  limelight.  Some  interesting  finds 

'  KI«IIAIMI<II  lArall  conceive  of  any  harm  from  non-  have  been  made  here  but  the  show- 
lILiVlillllrlLil/  li/lill/  poolers  or  grain  trade  concerns.  ‘"S®  ^a"^®  generally  petered  out 

- —  “No  one  can  hurt  this  organiza-  when  the  shafts  were  sunk. 

i  Will  Offer  8700  Acres  Tract  In  tion  but  the  members  of  the  organ-  Money  Hard  To  GeL 

■  Ar»9  At  PuMir  ization  themselves,”  the  speaker  said.  Despite  the  highly  promising  finds 

wumas  Area  ruo  «,  position  in  the  nortbland  complaints  have 

j  Auction  where  we  are  fighting  among  our-  been  heard  recently  that  money  has 

I  - -  selves."  been  hard  to  get  in  Winnipeg  for 

I  VnnoouvorBurenn  The  Financial  Times  - -  mining  activities.  The  gold  field  east 
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Vancouver.  —  Adopting  a  vigorou.s  I  {-{aB  ComDAnV  OpcnS 


1  policy  for  the  disposal  of  its  reclaim-  I  '  D  I  '■u®  mosi,  in  mis  couneciion.  I  I 

I  ed  lands  in  the  Sumas  area,  the  prov-  3tOCK  tSrOkerage  Urtices  An  interesting  announcement  from  '  ' 

!  Incial  government  has  decided  to  -  The  Pas  is  to  the  effect  that  three  - - - 

i  offer  the  entire  tract,  comprising  The  Hall  Company.  I.imited,  have  eastern  oii  companies  have  decided  running  about  20%  metal  in  lead  and 

some  8,700  acres,  at  public  auction,  opened  their  stock  brokerage  de-  to  drill  for  oil  in  The  Pas  hills,  100  zinc  varying  in  proportions  but  aver- 

The  government  has  decided  that  partment  on  the  ground  floor  of  the  miles  south  west  of  the  town  in  Sas-  aging  half  in  each  metal.  Last  year 
private  development  on  an  intensive  new  Hall  Building.  Pender  and  katchewan.  Dr.  K.  Feige  recently  a  considerable  body  of  high  grade 

basis  is  the  only  means  of  making  the  Howe  streets.  Vancouver.  The  offi-  made  an  inspection  of  this  area  ahd  ore  was  found  which  will  Increase 

lands  yield  a  profit,  and  it  understood  occupy  central  portion  of  the  obviously  as  a  result  of  his  report  jvg  average  mill  feed.  On  the  most 
that  important  Canadian  and  United  gronnd  floor  facing  on  Penddr  drilling  will  be  undertaken.  conservative  valuations,  a  $10  per 

States  financial  interests  will  bid  in  ftreet,  with  another  entrance  from  As  a  result  of  the  new  railway  oGt  will  he  realized,  but  it  is 

competition  for  the  area.  the  mam  ha  1  on  Pender.  They  are  projecting  into  the  nortbland  there  I  actual  figures 

This  marks  the  beginning  of  the  equipped  with  a  large  Quotation  wiU  b®  a  great  increase  in  the  fish-  ^^5  ^oh. 

end  of  a  series  of  somewhat  unsuc-  hoard  carrying  quotations  from  the  ing  activities  during  the  corning  win- j  Monarch  Mine  has  had  a  long 

/•noafiii  Inna  annia  Knnn.<snred  bv  the  Vancouver,  Calgary,  Montreal,  Tor-  ter.  At  least  12  lakes  that  have  i  TinFni<n  vminD- 


of  Lake  Winnipeg  appears  suffering  I 
the  most  in  this  connection.  I 


C.  H.  Enderton  &  Co. 

Reat  Estate  Investments,  Aforf- 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG. 


cessful  land  deals  sponsored  by  the 


will  be  nearer  $15  per  toh. 

The  Monarch  Mine  has  had  a  long 
and  varied  career.  Before  being 


nrnvinnini  pov/'ronicnt  in  recent  “U*^®’  New  York  stock  ex-  never  been  fished  commercially  be-  ‘  ,  vanca  -a  .  tt 

Is^  abnTnced  that  Mile'  changes,  and  in  addition,  the  Win-  fore  will  produce  this  winter.  Ac- 


years,  u  is  announcea  iimi  losses  i„  >xchange  and  the  Chi-  cording  to  the  statement”  of  F  '  H  was  operated  by  the  A.  B.  Trites  or- 

suffered  by  the  government  on  land  ®  f Lhertef ganlzation.  The  Mining  Corporation' 


settlement  schemes  launched  since 
the  war  will  total  $5,279,000. 

The  loss  on  the  Sumas  land  recla¬ 
mation  scheme  has  been  $1,750,000. 
according  to  a  special  report  just 
completed  by  Helllwell.  McLaughlin 


cago  Board  of  Trade.  Stevenson,  fisheries  Inspector  at  The  *  i'"***'-*^^* 

The  Hall  Company  have  direct  Pas,  the  number  of  fishermen  in  the  „  Canada  hold  lOO.OW  snares  or 
wire  connections  with  New  York,  nortbland  will  be  double  that  of  last]®^®®  and  the  Croidfimas  (.on- 

•Montreal,  Winnipeg,  and  Toronto,  year.  solldated  Mine  ExploraHon  Company 


compieiea  ny  «en  wen  ^  p, 

k  Company,  spe<dal  auditors,  und  the  j  jjall,  vice-president: 

South  Okan.tgan  irrigation  project  ^  Tredwell,  vice-president;  and 
resulted  in  a  further  loss  of  $1,83,,- ^  secretary.  Morley  Hol- 


•Montreal,  Winnipeg,  and  Toronto,  year.  solldated  Mine  ExploraHon  Company 

and  are  offering  an  unexcelled  ser- - ®1  Nevada  own  1,300.000  shares,  with 

vice  for  the  transaction  of  business  Monarch  Mine  Concentrator  hald'^s^oTt^L^ubUc 
in  stocks  and  grains.  E.  E.  Hall  is  o’  c»  i  ki  l  nanus  oi  tne  puniic. 

president;  .1.  A.  Hall,  vice-president:  In  November  - ^  ^ 

T.  A.  Tredwell,  vice-president;  and  -  MORE  SHOES *MADE. 

C.  E.  Neale,  secretary.  Morley  Hoi-  Vancouver. — ^According  to  a  state-  Production  of  leather  footwear  In 
land,  until  recently  with  E.  A.  Pierce  ment  issued  by  F.  R.  Eichelberger,  i  Canada  in  1928  amounted  to  20,793,- 


To  Start  In  November 

Vancouver. — ^According  to  a  state- 


The  rapid  increase  in  the  interest  ^  Company,  is  in  charge  of  the  stock  engineer  in  charge  of  the  Base  Me 
charges  hastened  the  government's  grain  department..  tals  Monarch  and  Couverapee  Minei 

decision  to  get  the  Sumas  lands  in  - - - - - — .  on  Mount  Stenhen.  early  next  montt 


758  pairs,  and  the  total  value  of  out- 


private  hands  as  soon  as  possible. 
Becoming  alarmed  are  the  constantly 


REOPEN  CANNING  PLANT. 


tals  Monarch  and  Couverapee  Mines  put  to  $50,018,802.  The  quantity  of 
on  Mount  Stephen,  early  next  month  product  exceeds  that  of  the  preced- 
the  new  300  ton  mill  located  close  to  ing  year  by  about  200,000  pairs,  the 


Medicine  Hat.  —  The  Border  Can-  the  C.  P.  R.  will  be  in  operation.  value  Increased  by  nearly  $3,000,000. 


Increasing  costs,  the  government  in  ^ing  Company  advises  its  Intention  In  the  last  two  years  a  steadily  in-  The  year  1928  was  the  record  year 

1926  stopped  charging  Interest  on  the  qj  reopening  the  Medicine  Hat  Plant  creasing  volume  of  ore  has  been  of  the  period  19X9  to  1928  for  quan- 

loans  to  be  board  and  assumed  the  canning  of  apples  until  the  blocked  out  and  the  prospects  are  tlty  of  product,  while  the  value  of  | 

payment  of  salaries  and  admlnistra-  freeze-up  and  of  pork  and  beans  that  much  more  will  bo  found  as  a  output  is  exceeded  by  only  two  years  I 

tion  costs.  In  this  manner  the  board  throughout  the  winter.  result  of  development.  The  ore  is  of  the  period,  viz.,  1919  and  1920. 

was  able  to  show  surpluses  for 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MARKET  SLUMP 

WILL  REACT  ON  ..  ~  r  ,\,  T  7  ""  T  — 

Bl  SINESS  TREND  of  Inflation  in  Economic 

^  B...  Factors  in  T hird  Quarter  of  Year 


Temporary  CurtaUmenl  of  Buy-  *  «  a*.  *  aaa. 

By  SYDNEY  B.  SMITH. 

FcMloMruig  Break 

BUSINESS  PAST  PEAK  ? 

Some  Basic  Industries  Showing 
Recession  But  No  Violent  Up¬ 
heaval  Indicated  in  the  Near 
Future 

New  York. —  Violent  reactions  ill 
stock  prices  constituted  the  out¬ 
standing  financial  development  of 
the  month,  comments  the  current  is¬ 
sue  of  The  Guaranty  Survey,  which 
has  just  been  published  by  the  Guar¬ 
anty  Trust  Comnany  of  New  York. 

“It  marked  the  culmination  of  a 
period  of  acute  weakness  that  began 
in  the  latter  part  of  September,”  the 
Survey  continues.  "The  movement 
gradually  gained  momentum  until, 
on  October  23  and  24,  was  witnessed 
probably  the  most  drastic  contrac¬ 
tion  of  values  in  the  financial  his¬ 
tory  of  the  country. 

“But,  violent  as  it  was,  the  reces¬ 
sion  in  stock  prices  was  not  so  di¬ 
rectly  related  to  changes  in  the  gen¬ 
eral  business  outiuoK  as 
supposed.  As  a  matter  of  fact,  the 
security  markets  for  some  time  have 
moved  almost  independently  of  trade 
developments.  Over  a  long  period,  ’ 
of  course,  prices  of  stocks  and  bonds 
are  necessarily  related  to  the  pros¬ 
pects  of  the  concerns  they  repre¬ 
sent;  and.  in  so  far  as  other  factors 
have  carried  values  out  of  propor¬ 
tion  to  their  intrinsic  worth,  the  re¬ 
cent  movement  must  be  regarded  as 
a  readjustment  toward  normal  lev¬ 
els.  But  to  suppose  that  the  sell¬ 
ing  wave  of  the  last  few  weeks  was 
due  to  adverse  developments  of  cor¬ 
responding  importance  in  the  gener¬ 
al  business  situation  would  be  a  fun¬ 
damental  error. 

“A  number  of  factors  combined  to 

produce-  the  unprecedented  hppre-  Speculative  prices  reached  a  maximum  in  the  present  acting  as  reactionary  factors  for  some  time.  'I'he  expan- 
ciation  in  stock  prices  that  brought  movement  at  the  first  of  September.  A  decline  culmin-  sion  in  business  during  the  first  half  of  1929  was  the 
about  the  corrective  action  of  the  ating  in  October  24  was  the  most  drastic  on  the  Cana-  chief  influence  leading  to  stock  market  inflation.  When 
market  in  recent  weeks.  One,  of  dian  exchanges  for  some  years^prices  receding  to  a  low  a  recession  in  business  operations  became  evident  in 
course,  was  the  truly  fine  progress  point  compared  with  the  inflated  level  of  the  early  fall,  the  third  quarter,  a  decline  in  speculative  values  was 
of  the  nation's  leading  business  con-  High  money  rates  and  credit  restriction  have  been  inevitable. 

cerns,  which  fully  justified  a  strong  *  ^  ^  j  i*. 

upward  trend  in  stock  values.  But  Three  essential  factors  in  the  eco-  steadily  for  the  third  quarter  reach-  sounder  position  and  purchases  for 
this  perfectly  normal  movement  was  nomlc  progress  were  reactionary  In  Ing  a  low  level  in  September.  The  the  advance  could  be  made  with 

immensely  exaggerated  by  the  the  third  quarter  of  the  year  while  tire  and  oil  companies  made  consid-  greater  safety  than  in  preceding 

changed  character  of  the  investing  the  remaining  indicators  considered  erable  reduction  in  their  purchases  months  when  a  much  higher  level 
oublic.  To  borrow  a  popular  phrase  in  this  connection  were  at  high  lev-  of  raw  material  in  preparation  for  had  been  maintained.  The  reces- 
jf  the  day,  it  may  be  said  that  the  els  disclosing  an  element  of  inflation,  production  in  coming  months.  Or-  sion  in  business  is  a  reactionary  fac- 
American  people  have  become  ‘in-  T^he  general  average  of  the  six  fac-  ders  for  steel  from  the  automobile  tor  but  according  to  present  indica- 
7estment-minded,’  partly  as  a  result  tors  showed  further  moderate  in-  industry  naturally  dropped  oft  and  a  tions  there  is  no  danger  of  a  marked 
)f  the  wide  buying  of  government  crease  in  September  but  the  reversal  blast  furnace  was  blown  out  at  Sault  depression. 

lecurities  during  the  war  and  partly  in  ^the  trend  of  speculative  prices  Ste.  Marie.  - 

)y  reason  of  the  diffusion  of  income  during  September  and  October  in-  The  construction  Industry  showed  /'AI^P  AITTDITT  IM 

n  the  last  decade,  which  has  en-  jected  a  note  of  caution  as  to  the  a  moderate  decline  in  the  current  |.yiL|*  Ml  IjM 

ibled  vast  numbers  of  people  to  en-  immediate  future.  Common  stocks  period  in  spite  of  several  large  pro-  waawa  aai 

er  the  investment  field  on  their  averaged  higher  in  September  than  jects  including  the  contracts  for  a  A  A  MAH  A  lAICC 

■wn  account  for  the  first  time.  Se-  in  August,  but  as  a  matter  of  tact  de-  portion  of  the  Beauharnois  develop-  LnlMill/n  UIjLLIJiIjU 

urity  dealers  were  quick  to  take  dines  were  recorded  from  week  to  ment.  The  estimated  value  of  build- 

dvantage  of  this  change  by  estab-  week  after  the  -month  opened  with'  ing  permits  were  considerably  reduc-  „  ^  .  IT  Z,  n  . 

ishing  offices  in  cities  and  towns  prices  at  a  high  level.  Successful  ed  in  September  even  after  seasonal  September  Reports  Show  Pnnci- 


COKE  OUTPUT  IN 
CANADA  DECLINES 


broughout  the  country.  These  of-  operations  for  the  decline  actively  adjustment.  The  newsprint  indus- 

ices,  in  turn,  attracted  thousands  of  prosecuted  in  New  York  were  re-  try  on  the  other  hand  eontinued  ac- 

nexpenenced  person  into  ^  the  fleeted  on  the  Canadian  markets.  tlve,  the  lower  price  of  the  present 

<inks  of  stockmarket  speculators,  Business  operations  dropped  off  year  having  attracted  a  heavy  de-  aji* 

^here  neither  their  financial  know-  rather  sharply  in  September.  The  mand  A  decline  of  three  per  cent,  of  Au- 

5dge  nor  their  financial  strength  harvest  of  Canadian  field  crops  was  o  v  ■  j  j  i  output  of  coke  is  noted  in  the 

Otltled  them  to  be.  much  Ulow  noS  Tnd  the  rela-  obvious  deductions  may  be  September  report' of  coke  production 

Fx^gernted  bv  Public.  Gvely  hfghir  nr^es  Quoted  for  Cat  prospects  during  the  in  Canada  issued  by  the  Dominion 

..Ti.  Kii  f  I!  ♦  adian  grait  greatlv  r^ltlirdld^tt  ^he  reduction  in  Bureau  of  Statistics  at  Ottawa.  The 

“Thus,  the  public  that  has  to  a  retarded  the  jjjg  cannot  but  total  for  the  month.  220,485  tons, 

msiderable  extent  determined  the  be  detrimental  to  the  farming  com-  represents  an  increase  of  14  per 

ourse  of  the  stock  market  in  the  last  munity  in  the  immediate  future.  The  cent,  over  the  total  of  194,059  for  the 

.w  years  is  a  public  uninformed  as  ™®'’®  scarcity  and  high  cost  of  feed  will  be  same  period  last  year.  During  the 

.  intelligent  procedure  in  buying  considerably  reduced  adver.se  factor  in  the  dairy  and  month  107.280  tons  of  coke  were 

Id  selling  securities.  It  was  easily  [®^ing  in  an  adverse  balance  of  livestock  industry.  On  the  other  charged  to  iron  blast  furnaces  in 
ibjected  to  psychologic^  reactions  «  .i  fi  j  u  j  hand  the  holding  of  the  greater  por-  Canada  to  make  a  total  of  893,447 


pal  Decrease  to  Be  in 
Ontario 


Qtltled  them  to  be. 

Exaggerated  by  Public. 


.  intelligent  procedure  in  buying  J^?''®  considerably  reduced  adver.se  factor  in  the  dairy  and  month  107.28 

Id  selling  securities.  It  was  easily  [®^ing  in  an  adverse  balance  of  livestock  industry.  On  the  other  charged  to  i 

ibjected  to  psychologic^  reactions  •  j  j  u  j  hand  the  holding  of  the  greater  por-  Canada  to  iiinnc  a  ui  ouo.tti 

an  exaggerated  sort,  buying  and  Automobile  production  declined  ^f  the  Canadian  grain  crop  for  tons  for  the  year  to  date. 

lling  en  masse  without  any  clear  - - -  higher  prices  is  regarded  by  compe-  Data  for  September,  compared  with 

iderstandmg  of  the  reasons  for  do-  pvnortpnco  nt  rononf  voaro  inc  authority  as  an  excellent  move  the  figures  for  the  previous  month, 

g  so.  Although  there  has  always  ....  rpppssin’n^ro'  *^^®  Dominion.  The  surplus  stocks  show  that  the  decline  was  general 

•en  an  e  ement  of  mob  psychology  hope  that  any  recession  re-  Argentina  and  Southern  Europe  in  all  producing  areas.  The  princl- 


•en  an  element  of  mob  psychology  titles  the  hope  that  any  recession  re- 
the  actions  of  the  investing  pub-  suiting  from  the  action  of  the  stock 


me  aciions  oi  me  mvesung  Poo;  “  m  mock  j^e  importing  pal  decrease  was  in  Ontario,  where 

,  this  element  h^  been  increased  market  will  not  be  violent  or  of  markets  at  present  price.s,  when  the  production  dropped  to  133.164  tons 


any-fold  by  the  changes  of  recent  duration. 

»rs.  Business  Beadjustment. 

“It  is  fair  to  presume  that  this  +hprp  nrp 


•alion  markets  at  present  prices,  when  the  production  dropped  to  133,164  tons 

■  i  i  statistical  position  justifies  higher  from  138.433  Ions;  tonnage  in  the 

Business  Readjustment.  prices  before  the  1930  crop  of  the  eastern  provinces  fell  off  slightly  to 

Although  there  are  some  signs  Northern  Hemisphere  becomes  avail-  70.756  Ions  from  71,158  tons,  and  in 


♦*^®  customary  seasonal  expan-  able.  As  the  carry-over  from  last  the  western  provinces  to  16,565  tons 
or  ^rade  and  industry  is  not  entire-  year  was  heavy  the  volume  of  grain  from  16.924  Ions, 

ffered  in  conseaiience  will  have  to  absent,  they  are  considerably  less  to  be  moved  by  the  railways  before  Statenienis  on  the  disposition  of 
nmtniPd  n  ilrt  marked  than  usual.  The  general  the  end  of  the  crop  year  will  be  co^e  by  the  makers  showed  an  In- 

^nnmip  Thprp  U  nf  seems  to  bc  that  business  is  ex-  greater  than  normal.  The  present  o**  21  per  cent,  in  coke  sales 

irse  a  Hkefihood  of  imorovement  a  moderate  readjustment  inactivity  in  grain  movement  will  be  ”8.126  tons,  from  64.482  tons,  and 

this  resnert  with  a  cradual  edu-  following  the  wholly  exceptional  rec-  counterbalanced  by  heavier  ship-  •'’dvance  in  the  tonnage  used  in 

ion  of  the  nubile  in  business  con-  recent  months,  but  that  Con-  ments  during  the  next  nine  months.  ®®n®.  Points  lo  ...),556  tons  from  ^0,- 

ions  -ind  market  behavio°  ”®f  warrant  the  expecta-  The  present  lull  in  automobile  pro-  tons,  while  the  amount  transfer¬ 
ee  smairinvestor  i  then,  to  a  f®"  "f  a  drastic  recession  l^n  the  duction  is  due  to  a  certain  extent  to  ?ons  Dor lllllo  fons'’ 

ge  extent  the  victim  of  his  own  ^nimediate  future.  Even  in  the  ab-  the  high  level  of  operation  during  104.996  tons  from  118,480  tons, 

agination.  His  attitude  toward  ®®a.®®  a  pronounced  increase  in  the  early  part  of  the  year,  and  the  ’ ,  ,  _  ~ 

I  market  seems  to  have  been  bas-  activity  in  recent  weeks,  the  gener'.i  cumulative  total  for  he  first  nine  I  II§[h  1..6YG1  lOUCtlGCl 
on  the  view  that  there  was  no  ’®''cf  ®f  industrial  operations  appears  months  was  greater  than  during  any  Lumber  In  Seotember 

lit  to  the  process  of  increasing  f®  approximately  equal  to,  or  pos-  similar  period  in  the  history  of  the  _ ^ 

•nings,  re-investing,  the  funds,  sibly  slightly  above,  that  of  a  year  industry.  In  the  meantime  export  Ponarii-,  i  in 

1  thus,  still  further  increasing  ngo.  sales  continue  at  a  high  level  and  healthv  rnndiiion  as  wa«  indioat 

nings.  But  the  country’s  busl-  “Certain  basic  industries,  however,  upon  the  completion  of  the  altera-  L  bv  thp  Qpnton  her  trade^^ 

s  concerns  obviously  cannot  go  have  reported  consistent  declines  in  tions  occasioned  by  the  introduction 

Indefinitely  fulfilling  the  demands  activity  contrary  to  the  seasonal  of  new  models  for  1930.  it  may  be  an- 

the  public  imagination.  ‘Plowing  trend.  This  tendency  is  notably  ticipated  that  operations  will  be  re-  ®®y®^‘®®‘,. 

k'  earnings  is  a  perfectly  sound  evident  in  the  iron  and  steel  Indus-  sunied  in  a  large  way.  ../®^  ‘®® 

icy  within  limits,  but  business  ex-  try.  where  the  gradual  recession  that  A  salutary  effect  of  the  recent  ®™®  ® 

ision  must  be  kept  in  relation-  began  some  months  ago  has  gained  decline  in  stock  prices  will  be  the  J;'“®  -mi  ’  t  innin  t  ^ti9Q  "an 

>  to  the  market  for  consumers’  considerable  momentum,  although  release  of  bank  credit.  The  infla-  ®®,‘®  ® VoV ’  <  ’ 

ds.  there  was  a  very  slight  recovery  tlon  o  fstock  prices  and  the  over-  t- ^  ’  v,,  ° 

When  the  realization  finally  came  during  the  third  week  of  October,  supply  of  issues  offered  to  the  public  wnicn  may  ®  w.'iij.  lor  white 

t  prices  of  riiany  securities  were  Building  activity  continues  to  com-  were  the  real  causes  of  tight  money.  P'"  squaie  t  ni  • 
of  all  proportion  to  present  and  pare  unfavorably  with  the  totals  a  The  reduction  of  $167,000,000  in  brok-  rade  in  shln- 

spectlve  earning  power,  the  re-  year  ago.  The  automobile  industry  ers’  loans  in  New  York  in  the  week  t  lire  tnreatened 

on  was  similarly  exaggerated,  reports  marked  curtailment,  with  a  ended  October  22  is  an  indication  of  .  ®  ®  q®®? 

;tly  for  psychological  and  partly  further  recession  in  prospect  as  a  the  effect  of  stock  markej  deflation  L" .  tiro  noo®  „  j  ,  ®5,® 

financial  reasons.  Not  only  did  result  of  preparations  for  new  in  reducing  bank  credit.  The  yield  were  at  ?  u  ,  -o  a  a  latns  $3-o,- 
rfear  of  loss  impel  a  rush  of  models.  on  Dominion  Government  refunding  n  it  i  •  *  ti 

-idation,  but  the  disorder  was  in-  “In  view  of  these  and  other  loans  was  moderately  lower  in  the  , 


10  YEAR  RECORD 
CAR  LOADINGS  IN 
THE  MARITIMES 

I 

Freight  Loadings  In  July  Passed 
Million  Ton  Mark  With 
Big  Gain 

REFLECTS  FREIGHT  ACT 

C.  P.  R.  Enjoyed  Expansion  In 
All  Classifications  As  Wdl  As 
In  Passenger  Traffic  —  Ship- 
iticnts  Up  11% 

Saint  John. — At  the  annual  mect- 
j  ing  of  the  Maritimes  Board  of 
I  Trade  held  recently  in  Saint  John, 

I  the  retiring  president,  A.  D.  Ganong. 

1  took  occasion,  in  his  address,  to 
j  point  to  the  marked  increase  in  car 
I  loadings  from  these  provinces. 

I  In  a  statement  Issued  subsequent ' 
j  to  the  meeting,  A.  P.  Paterson, 

!  Saint  John,  chairman  of  the  trans- 
iportation  commission  of  the  board, 

!  said  that  revenue  freight  loaded  at 
jail  stations  in  the  Maritimes  during 
July.  1929,  passed  the  million  ton 
mark  for  the  first  time  in  that 
month  during  the  last  nine  years. 
The  total  for  July  of  this  year  was 
1,014,773  tons  as  compared  with 
890.863  in  1928. 

He  also  slated  that  new  high  rec¬ 
ords  for  July  for  the  past  three 
years  were  also  e.stablished  in  the 
amount  of  revenue  freight  tonnage 
handled  by  the  eastern  lines  of  the 
iCanadian  National  Railways;  in  the 
revenue  freight  Ion  mileage  on  the 
I  same  lines  and  in  the  freight  reve- 
|nue  reported.  The  operation  ratio 
ifor  July  was  122.04  per  cent,  as  oom- 
'  pared  10,  129.94  per  cent,  in  July  last 
i  year.  Kor  the  seven  months  from 
I  January  to  July  31st  last,  the  defi- 
j  cit  on  net  operating  revenues  were 
|as  follows:  1929,  $2,688,401;  1928. 

$3,010,855  and  1927,  $2,866,006. 

The  statement  of  Mr.  Paterson 
■  shows  the  increase  in  Maritime 
business*  since  the  Maritime  Freight 
Rate  Act  became  operative. 

C.P.R.’s  Best  Year. 

About  the  same  lime  as  Mr.  Pat¬ 
erson’s  statement  appeared.  J.  M. 
Woodman,  general  superintendent  of 
the  Canadian  Pacific  Railway  in 
the  Maritimes  and  Maine,  said  that 
the  present  year  “is  the  best  that 
the  Canadian  Pacific  Railway  has 
experienced  in  the  New  Brunswick 
district  in  tht  past  ton  years.”  He 
went  on  to  say:  “The  company’s 
traffic  returns  show  considerable 
increases  in  every  department,  , and 
there  is  a  general  feeling  of  optim¬ 
ism  abroad  in  the  Maritimes  which 
is  abundantly  justified  by  the  in¬ 
crease  in  business  to  be  found  on 
every  hand  and  which  is  reflected 
most  accurately  in  the  improved 
business  of  the  transportation 
j  world.” 

!  Mr.  Woodman  added  that  Increases 
jin  the  volume  of  traffic  were  appar- 
j  ent  in  every  commodity  as  well  as 
in  the  carrying  of  passengers  both 
I  within  the  New  Brunswick  district 
I  and  to  Montreal.  From  April  1st 
jto  September  30  there  was  an  in- 
1  crease  of  11  per  cent,  in  frelglit 
i  forwarded  from  C.P.R.  points  irt  i 
!New  Brunswick  to  outside  points 
over  a  like  period  of  last  year.  The 
increase  in  received  freight  was  5.12 
per  cent. 

Potato  shipments  from  New  ' 
Brunswick  to  Cuba,  the  unloading  of 
'the  banana  boats  from  Jamaica,  and 
I  other  causes,  all  went  to  contribute 
to  the  general  increase  of  business. 
He  added  that  fully  85  per  cent,  of 
tlie~'potatoe3  shipped  out  of  Saint 
John  by  the  C.P.R.  this  season  have 
been  loaded  on  steamships  which 
brought  bananas  to  this  port. 

So  far  this  season,  the  United 
Fruit  Compan.v.  which  opened  it? 
Jamaica-Saint  John  service  in  May 
last,  has  brought  34  steamships  load¬ 
ed  with  bananas  to  this  port,  and 
the  company’s  vessels  on  the  return 
trip  have  taken  potatoes  for  the  Cu¬ 
ban  market. 

September  Production 

Slab  Zinc  133,115  Tons 


The  Hame 

to  Guide  yourRjrchase 

STEEL.  &  IRON 
PRODUCTS 


HAMILTON  XfiUUUBr  MONTREAL 


OTORisTS  like  the  •acihc— 
Slip'on  style  for  its  convene 
ience — easy  on  and  off.  It 
is  a  practical  driving  glove 
which  is  also  favored  by 
men  who  like  to  wear  a  glove 
unfastened.  Most  stores 
carry  it. 


ACME  GLOVE  WORKS  LIMITED  ::  It  MONTREAL 


i  Vv:v>’“ 


In  this  connection  it  is  interesting 


I'oronto.  — -  The  world  production 
of  slab  zinc  for  September  is  estim- 
ated  at  133.115  .short  tons,  by  the 
American  Bureau  of  Metal  Statistics.  . 

against  136.304  tons  in  August,  136.-  . .  *  '  - 

018  tons  in  July  and  140,379  tons  in  . . . _ . ■  ■  — 

May.  the  peak.  .4s  the  average  daily  was  due  to  September  having  fewer  with  4,397  in  August,  4,388  tons  in 
production  for  September  was  up  days  than  August.  The  average  for  July,  low  for  the  year  and,  4,537 
slightly,  the  decrease  for  the  months  September  was  4,437  tons,  compared  tons  in  April,  high  for  the  year. 


ORPWlIiO  wiTw- 


ised  by  the  fact  that  innumerable  evidences  of  Industrial  ^adjustment,  month  under  review,  and  the  drastic  !®  j®^®  ^  imada  has  to  Import 

'  .  i  I  hardwood  for  home  requirements. 


II  speculators,  unable  to  supple-  it  is  not  difficult  to  perceive  the  decline  in  stock  prices  may  lead  to  a 


it  their  impaired  margins  were  ground  for  the  statements  of  an  in-  better  demand  for  gilt  edge  bonds  ®  »?oo\e(i°  t  ^®1’^®®'^®’' 

ilpitated  into  the  market  as  creasing  number  of  observers  to  the  and  a  general  easing  of  the  credit  roV”  ^  .hoLnni 

ers  against  their  own  will.  Just  effect  that  business  has  passed  its  situation.  ®'®'  to  400 

he  efforts  of  the  public  to  make  peak  for  the  'current  movement’.  As  The  decline  in  bank  deposits  is  "'o®®  fiu.-t-s,  an.i  1  Kory 

most  of  the  rising  prices  result  far  as  Its  bearing  on  the  future  Is  generally  attributed  to  the  greater  _  i  .  1  1  wi  q 
buying  wave  that  pushes  values  concerned,  such  a  statement  is  ex-  use  of  private  or  corporate  funds  in  rlSn  GatCn  In  IN.O. 

high,  BO  the  fear  of  loss  forces  tremely  vague.  It  can  be  interpreted  speculative  trading,  whether  in  the  ReVCals  Decrease 

taction  that  inevitably  depresses  as  a  prediction  of  business  depres-  purchase  of  stocks  or  in  loans  to  _  _ 

prices  of  stocks  below  their  true  sion  or  of  a  momentary  pause  such  brokers.  While  demand  deposits  ourruu  The  Financial  Timed 

th.  as  occurred  at  the  end  of  1927.  But  are  moderately  higher  than  at  the  Halifax  N  S _ The  value  of  the 

'he  question  naturally  arises  as  a  perusal  of  current  comment  does  same  time  last  year,  notice  deposits  Scotia  fish  catch  landed  in  Sen- 

hat  effect  the  market  break  will  not  indicate  any  general  expectation  show  a  considerable  decline.  As  Member  was  $1  024  029  the  auantitv 
!  on  business.  Here,  again,  an  of  a  drastic  recession.  Some  au-  the  sum  of  call  and  current  loans  being  53  577  300  pounds.  This  as 
gerated  reaction  is  usually  wit-  thorities  appear  to  have  adopted  the  has  shown  a  marked  increase  in  the  compared  with  a  value  of  $1  147  575 
ed.  Both  by  curtailing  purchas-  view  that  business  policies  and  prac-  12-nionth  period,  the  excess  of  de-  September  of  last  year,  shows  a 
power  and  by  impairing  the  con-  tlces  have  been  refinecT  to  such  a  posits  over  loans  has  been  greatly  decrease,  due  to  smaller  catche.s  of 
ice  of  consumers  and  business  point  that  the  crises  and  severe  reduced.  In  the  meantime  the  in-  haddock  cod  and  swordfish.  In- 
alike,  a  severe  reaction  in  stock  depressions  which  have  periodically  vestment  holdings  of  the  banks  have  creases,  however,  were  shown  in 
IS  has  an  unfavourable  influence  convulsed  the  business  world  may  be  been  liquidated  to  a  considerable  ex-  halibut  and  the  increase  in  herring 
reneral  trade.  This  influence  considered  things  of  the  past.  Such  tent.  was  outstanding  being  nearly  double 

first  on  the  market  for  luxuries;  a  revolutionary  pronouncement  re-  The  striking  factor  of  the  current  the  amount  taken  in  September  of 
if  the  effects  are  sufficiently  quires  strong  verification,  and  not  period  was  the  severe  decline  on  the  192s. 

:ed,  business  in  other  commodi-  enough  time  has  passed  since  the  stock  market.  Many  stocks  of  merit  Tlie  lobster  fishing  in  Northum- 

s  also  restricted.  crisis  of  1920  to  demonstrate  the  were  reduced  to  a  level  that  would  berland  Straits  for  September  past. 

is  to  be  expected,  therefore,  truth  of  the  assertion.  But  it  may  atract  buyers  looking  for  an  invest-  was  very  successful.  In  September 
Industrial  and  commercial  activ-  be  agreed  that,  while  some  readjust-  ment  over  a  moderate  period.  The  of  last  y°ar  the  total  catch  was  93.- 
ill  be  effected  to  some  extent  by  ment  is  in  order,  there  is  no  reason  decline  in  many  instances  was  car-  000  pounds  and  In  September  of  this 
lecline  in  stock  prices,  and  that  to  suppose  that  any  violent  upheaval  ried  too  far  and  many  high  grade  year  227,000  pounds  and  some  three 
Effect  will  be  more  pronounced  will  be  withnessed  in  the  next  few  stocks  entered  the  buying  range.  By  times  the  amount  in  dollars  and 
warranted  by  the  cause.  But  months."  the  decine  the  market  is  placed  in  a  cents. 


RETAININ6 

ITS  CONFIDENCE 
'AND  ESTEEM... 


For  forty-six  years — in  which  time  Cal¬ 
gary  has  grown  from  a  straggling  foothills 
hamlet  to  become  one  of  Canada’s  most  im¬ 
portant  economic  units — the  Calgary  Herald 
has  developed  and  maintained  a  staunch 
reader  confidence  in  the  sanity  of  its  policies 
and  in  the  honesty  of  its  advertising. 

The  popularity  and  influence  of  the  Herald 
is  testified  by  its  remarkable  growth  since 
1883. 

The  greatest  selling  force  in  this  rich 
market  is  the  Calgary  Herald — the  buying 
guide  for  thousands  of  Western  homes. 


Ji 


TUE-CALGARY-UEDALD 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


■f  II I  ||kfp  IMI\f  TCTD17  abolition  of  the  Corn  Laws  and  the 

lllllililllll  inillll^lKl  establishment  of  free  trade  in  Great 

IIIAUUIIIU  Britain.  Heavy  Investments  were 

IM  ™ade  in  milling  establishments  of  a 

111  LiAIiAUA  IiIIKj  permanent  nature,  and  the  St.  Law¬ 

rence  canals  were  completed  in 
11  A  OAA  Vli  ADC  order  further  to  divert  this  profit- 
DAvA  vUU  I  uAAw  trade  into  Canadian  channels. 

The  repeal  of  the  Corn  Laws  in  1846 

M  ti  ij  "p  ^  I  n  ‘i:  preference 

Wow  Holds  ^ront  Rank  Rosibon  British  markets  came  accordingly 
For  Utility  and  Produc-  as  a  severe  blow  to  the  t'anadian 

Ijqu  Value  milling  and  grain  trade.  With  the 

_  British  preference  gone,  it  seemed 

WARS  &  FOREIGN  DEMAND 

.  M’li  "Ith  the  main  trade  movement  of  the 

Under  Seigfneurial  Tenure,  Mills  continent  and  to  endeavour  to  make 


TURKISH  PEOPLE 
STEADILY  ON  WAY 
ECONOMIC  POWER 


in  1927  amounted  to  133,315,000  met¬ 
ric  tons  and  barley  of  62,928,001 
metric  tons. 


,315,000  met-  addition  to  an  extensive  railway  pro¬ 
of  62,928,000  grajn,  the  Government,  having  de- 
•  cided  to  nationalize  the  exploitation 


The  cultivation  of  cotton  in  Tur-  of  the  Anatolian  Railway,  the  Mer- 


key  is  being  encouraged. 


sina-Adana  Railway,  and  the  port  of 


VANCOUVER  SEES 
BENEFITS  FROM 
POLICY  OF  POOL 


clous  form  of  taxation,  has  been  dis-  are  re4uired  for  new  construction.  If  I  AVTITCD  desired  conditions  ere  nowfuM'. 

continued.  Turkey  now  levies  a  These  in  1928-29  absorbed  29,000,000  wIllMI  IIIJ  yl*  K  so  conipleteljf  fulfilled  as  In  Vaneou-' 

customs  duty  of  $4.60  per  100  kilo-  Turkish  pounds  of  the  budget  credits  w  f  was  s/sjssv  reason  they  are*' 

grams  of  flour.  The  yield  of  wheat  as  against  22,000,000  in  1927-28.  In  DCAIDDITC  DDAM  Predicting  the  day  when  this  port 

in  1927  amounted  to  133,315,000  met-  addition  to  an  extensive  railway  pro-  n|*ri|'f|lj  fKlIjn  must  provide  for  elevators  with 

ric  tons  and  barley  of  62,928,000  grajn,  the  Government,  having  de-  storage  capacity  of  100,000,000  bush- 

metric  tons.  *  elded  to  nationalize  the  exploitation  DAT  lAV  AP  DAAT  more.  The  low  cost  of  stor- 

The  cultivation  of  cotton  in  Tur-  of  the  Anatolian  Railway,  the  Mer-  f  ULIl/I  Uf  lUuL  and  the  cheap  water  haul  are  . 

kev  Is  h»in/onrn.irpvPd  The  nor-  Sina-Adana  Railway,  and  the  port  of  .  believed  to  put  Vancouver  in  a  class  ] 

mal  yield  if  M^hnated  at  50  000  000  Haidar  Pacha,  concluded  a  conven-  ‘  ,  j  -  ‘®e>f  ’'"’’en  compared  with  somej 

nfi.nH.  mn^-  tion  towards  the  end  of  1928  for  the  Storage  of  Grain  For  Market  of  the  eastern  ports  that  are  block-. 


Mustafa  I^emal’s  Firm  Policy  onj  important  factor. 
Trade  and  Industry  Bear*  ,  The  yield  of  t( 
ingFruk 


pounds.  The  government  is  mak-  tion  towards  the  end  of  1928  for  the 
ing  efforts  to  extend  and  improve  I'sptii’chase  of  these  lines.  In  the 
cutlvation  of  cotton,  and  the  Turk-  same  order  of  policy  the  National 
ish  cotton  crop  should  become  an  Assembly  has  quite  recently  approv- 
imnortnnt  faefnr  ®d  agreements  with  the  Smyrna-Cas- 

Fiao  ria»n  tn  saba,  the  Smyrna-Aidin,  and  the 
no.,nrt«  Oriental  Railway,  in  order  to  readapt 


Conditions  Requires  Year- 
Round  Port 

ECONOMICAL  FACTORS 


ed  with  ice  four  or  five  months  of 
the  year.  > 

Grain  exports  from  Vancouver  con¬ 
tinue  to  maintain  a  total  nearly  as  < 
great  as  that  of  last  season.  The 
Vancouver  Merchants  Exchange 


RAISING  TARIFF  WALL 


an  average  of  120,000,000  PO“”'^S  Lh-  pvnloltatinn  Af  these  lines  to  the  '  nneouver  Bureitn  The  rinnncUl  Time*  shows  a  total  export  to  date  of  6, 

yearly.  This  was  formerly  a  gov- 1  economic  conditions  Vancouver. — Grain  shippers  here  215,387  bushels  as  compared  with  7, 

ernment  monopoly,  but  has  been  free  I  hope  that  this  port  will  profit  from  097,871  bushels  in  1928.  It  is  point- 

since  1921.  I  It  Is  estimated  that  the  recent  tar-  tjje  present  wheat  situation.  ed  out,  however,  that  the  carry-over  | 

I  legislation  passed  by  the  National  Heavy  purchases  were  made  by  at  the  end  of  last  session  was  more 


e  •  .  ,  _  with  the  main  trade  movement  of  the  ~  ~  As  Is  well  known,  wool,  mohair,  iff  legislation  passed  by  the  National  Heavy  purchases  were  made  by  at  the  end  of  last  session  was  more 

ider  Seigfneurial  Tenure,  Mills  continent  and  to  endeavour  to  make  ^  nigniy  interesting,  article  on  blankets  and  rugs  are  important  pro-  Assembly,  and  which  will  come  into  British  Importers  when  the  big  price  than  1,000,000  bushels,  so  that  the  ac- 
Were  Maintained  For  Local  the  St.  Lawrence  the  joint  exit  for  economic  and  commercial  conditions  ducts  of  Turkey,  the  wool  production  force  on  October  1,  will  form  another  break  came,  and  It  is  expected  that  tual  total  of  new  crop  moved  to  date 
Farmers  at  Low  Toll  of  One-  North  American  grain.  Thus  the  in  Turkey  appears  In  the  Commer-  amounting  to  an  average  of  30,000,-  factor  that  will  contribute  to  a  fur-  prompt  delivery  will  be  demanded,  this  year  is  probably  somewhat  he¬ 
ir-  xL  milling  situation  became  one  of  the  ^ini  rnteiUMnpA  Tmimai  OOO  pounds  a  year,  .md  mohair  to  ther  decline  in  Turkey’s  foreign  com-  in  view  of  the  tie-up  on  the  Great  low  the  amount  moved  last  year, 

rourteenth  main  economic  factors  underlying  ....  a  h  th  r  ai  10,000,000  pounds  a  year.  merce,  as  this  legislation  is  of  such  Lakes  and  the  closing  of  some  of  the - i 


I  main  economic  factors  underlying 
the  annexation  movement  of  1848. 


19,  issued  by  the  Canadian  Deparl- 


The  Canadian  milling  Industry  has  Canadian  farmers  on  the  other  hand  inent  of  Trade  and  Commerce.  The  Turcot  the  limbered  area  importation  of  several  commodities  for  a  large  proportion  of  this  grain 

attained  to  a  position  of  great  im-  benefited  by  the  abolition  of  the  author,  Henri  Turcot,  is  Canadian  covering  22,724,090  acres,  most  of  which  find  under  the  present  tariff  a  to  be  routed  by  way  of  the  Pacific. 


),000,000  pounds  a  year.  merce,  as  this  legislation  is  of  such  Lakes  and  the  closing  of  some  of  the - 

Turkev  is  rich  in  forests  according  nature  as  to  render  prohibitive  the  eastern  ports,  it  will  be  necessary  Trade  Bureau  Has 

>  Mr  Turcot  the  limbered  area  importation  of  several  commodities  for  a  large  proportion  of  this  grain  Outstandinff  Success 

»  Mr.  lurcot,  tne  .imoereu  aiea  ...  „  .  tho  nroonnt  tariff  a  to  !h«  rniitad  hw  wov  of  the  WanifiP  VUlSianOlllg  dUCCOSS 


portance  in  the  Industrial  life  of  Corn  Laws  and  the  free  admission  of  Trade  Commissioner  at  Constantino-  which  belongs  to  the  State. 


relatively  good  market. 


Canada,  and  it  was  quite  m  keeP'ns  most  of  their  produce  to  BrBish^  p,e.  and  Is  evidently  well  Informed  on  mineral  proauction  is  carneu  on.  jo,  ^  new  national  nolicy  for  the  dis-  e«t  of  increaseu  .vianiime  traae  witn 

Win  ^nf®  AprU^Hnr^-^tniTatira^fnr  dfclWd^^ith  Current  affairs  all  round.  but  not  on  a  large  scale.  One  mil-  SASKATCHEWAN  BUTTER  Iposal  of  grain  which  cannot  but  the  Central  provinces  through  the 

S«n)tember  contains'  a  highly  Infor-  trade  which  began  in  18-10  and  ;hlch  dearoMntlresrbecfuJ^  ^f  thfde-  and  consWeraWe^^erdl^copT^^^^  OUTPUT  UP  IN  j  he^p^to^  reaa  most  hw’been  n™ble.®“"®''“ 

maUve  article  on  the  development  of  w  as  in  tu^rn  the  result  of  three  ^  termined  Industrial  development  pol- 1  chromium.  The  silk  industry  is  en-  Saskatchewan’s  creamery  butter  L^eg  to  go  In  for' the  storage  of  vast  According  to  the  October  Bulletin 

the  flour  and  grist  milling  industrj  ses,  the  beginning  of  railway  build-  jcy  pursued  by  Mustafa  Kemal,  thelcouraged  and  ’has  attained  to  con-  production  In  August  totalled  2,260.- Lug^Ptities.  of  grain  to  be  released  In  of  the  Maritime  Provinces  ('lub  of 

Turcot  Siderable  importance.  _  .  .  891  pounds,  an  Increase  of  235,856  Sance  wU^^^^^^^  ISre^the  members  testlfy“thei 


Mineral  production  is  carried  on, 
but  not  on  a  large  scale.  One  mil-  SASKATCHEWAN  BUTTER 


The  present  attitude  of  the  Wheat  Saint  John,  N.B.  The  success! 
Pool  is  regarded  here  as  indicative  that  has  been  achieved  in  the  Intei^l 
of  a  new  national  noliev  for  thedi.s-  ost  of  Increased  Maritime  trade  wltn| 


letin  of  Agricultural  Statistics  for  declined  with  the  revival  of  Canadian  Turkey  is  regarded  with  a  great  Ron  tons  of  coal  are  mined  annually 
September  contains  a  highly  infor-  trade  which  began  m  1849  and  which  deal  of  Interest  because  of  the  de-  and  considerable  lead,  copper  and 
maUve  article  on  the  development  of  was  In  turn  the  result  of  three  cau-  termined  industrial  development  pol-  chromium  The  silk  industry  is  en- 


^“'iS'fhe  nSc?“deaIt  with  should  III  ReclSroc!ty"'T7eaTy 'o/'is^rS  Importance.  891  pounds,  an  Increase  of  235  856  Accordance  wfth  the  conditioAof  the  Montreal  the  members  testify  thei, 

-I  hat  the  period  dealt  with  should  the  Reciprocity  'Treaty  of  18^-  points  out  that  in  1926  two  sugar  The  railway  policy  of  Turkey,  how-  pounds  over  the  same  period  last  market  from  time  to  time,  it  will  re-  desire  to  help  out  their  home  prov- 

h^eh  n^clAfo^  ciinadKn^fariAArS  established  In  Tur-  ever  useful  from  a  national  point  of  year.  Total  production  for  the  first  qpjre  a  year-round  port  with  ex-  Inces  and  it  Is  probable  that  a  trade 

flour  mills  were  built  in  the  carlj  high  prices  for  Canadian  farm  pro-  )fey_  Advances  have  been  made  to  view,  constitutes  an  addition  to  her  eight  months  of  1929  was  11,099.975  fensive  accommodation  to  handle  the  commissioner  will  also  be  appointed 


days.  This  was  the  case. 

The  first  permanent  Canadian  set¬ 
tlement  was  made  by  the  French  at 


ducts. 

.Small  91ills  Disappear. 

The  heavy  advance  made  lo 


the  farmers,  the  tax  on  products  has  foreign  indebtedness  by  rea.son  of  the  pounds,  which  represents  an  Increase  business. 


TOO.).  In  this  year  and  at  this  spot 
was  grown  the  first  wheat  ever  rais¬ 


ed  in  America;  and  here  In  the  same  Bank  were  closed  up.  This  period 
year  was  erected  the  first  water  saw  the  rise  of  several  new  banks, 
wheel  to  turn  a  mtllstono  for  the  some  of  which  are  .still  in  existence. 


grinding  of  wheat  on  the  North  Am¬ 
erican  Continent. 


Another  factor  tending  to  the  dis¬ 
appearance  of  the  small  flour  mill 


It  was  found  impossible  to  Induce  was  the  reduction  in  water  power  In 
the  Indians  to  grind  the  wheat  In  the  the  settled  districts.  Rain  and  snow- 
band  mills  then  In  use.  For  three  faij  had  not  changed,  but  the  cutting 
centuries  there  has  been  a  mill  on  of  the  forests  and  resultant  loss  of 
this  sife.  shade  caused  more  rapid  evaporation 

Other  mills  were  constructed  with  in  summer  and  the  more  rapid  melt- 
the  growth  of  settlement  in  New  ing  of  the  winter  snowfall  with  flood 
France.  Fjider  the  system  of  sei-  conditions  in  the  spring.  Many 
gneurial  tenure,  the  seigneur  was  .streams  were  dried  up  in  the  sum- 
given  the  right  to  build  a  mil!  within  nier  instead  of  having  a  constant 
his  domain  to  which  his  dependents  flow  of  water  throughout  the  year 
were  obliged  to  bring  their  grain  to  and  providing  the  small  mills  with 
be  made  into  flour.  For  the  use  of  tRe  power  they  required  at  a  low 
the  mill  the  seigneur  was  entitled  to  cost. 

a  toll  of  one-fourtdenth.  It  such  a  gy  'eighties  the  roller  process 
mill  were  not  built  by  the  seigneur,  {ja(}  secured  a  virtual  monopoly  of 
the  inhabitants  had  the  right  of  pro-  fjjg  flour  milling  Industry  in  Canada, 
viding  ono  lor  themselv%s,  in  which  The  farmers  lost  the  market  for  their 
case  they  were  released  for  all  time  wheat  at  the  local  mill,  where  pre- 
from  the  “banality”  or  obligation  to  viously  the  grain  had  been  bought 
the  seigneur.  This  system  has  been  and  milled  to  be  shipped  away  as 
regarded  as  a  burden  on  the  early  flour.  Elevators  sprang  up  at  rail- 
agriculturists.  As  a  matter  of  fact,  way  points  and  the  grain  was  sold 
however,  the  toll  retained  was  so  and  shipped  as  grain  to  be  ground  at 
small  that  in  many  cases  It  did  not  the  large  milling  centres.  This  was 
pay  the  wages  of  the  miller,  much  coincident  with  a  steady  decline  in 
less  allow  a  profit  for  the  seigneur,  the  price  secured  by  the  farmers  for 
though  the  authorities  continued  to  their  wheat,  and  the  older  sections 
Insist  that  seigneurs  should  build  and  of  Canada  became  more  and  more 


operate  mills. 


devoted  to  mixed  farming.  The  live 


It  was  not  until  after  the  British  stock,  dairying  and  fruit  Industries 
Conquest  that  the  more  rapid  settle-  expanded  as  a  result  of  this  develop¬ 
ment  of  the  country  turned  the  ment. 

flour  mill  banality  Into  a  source  of  The  opening  of  the  west  provided 


advantage  to  the  seigneur.  Early  f^e  vast  supply  of  wheat  needed  by 
census  figures  give  the  number  of  tjje  new  milling  industry.  With  the 
mills  in  New  France  during  the  extension  of  transportation  facilities 
French  period  as  follows;-  1665,  9;  more  and  more  new  land  became 
1685,41;  1695,  39;  1721,90;  1734,118.  available  for  agriculture.  The  high 
The  coming  of  the  United  Empire  quality  of  Canadian  wheat  became 
Loyalists  and  the  colonization  of  Up-  recognized  throughout  the  world,  and 
per  Canada  naturally  led  to  the  erec-  Canada’s  huge  export  trade  In  wheat 
tion  of  mills  for  the  grinding  of  the  j^g  products  developed.  With  the 
grain  produced  In  the  new  settle-  increase  In  the  available  supply  of 
ments.  One  of  the  earliest  mills  was  wheat  and  the  extension  of  the  mar- 
built  at  Niagara  Falls  in  1786.  An  ifcts,  the  milling  Industry  has  grown 
Order-ln-Council  was  passed  by  the  apace,  so  that  to-day  It  has  attained 
Imperial  Government  about  this  time  g  capacity  far  beyond  the  needs  of 
to  encourage  the  building  of  mills  In  domestic  markets.  A  large  quantity 
.  the  sections  populated  by  the^  Loyal-  of  wheat  is  ground  each  year  In  Can- 
Ists.  On  application  the  privilege  of  adian  mills  for  shipment  overseas  in 
erecting  mills  on  government  water-  fijg  manufactured  form  of  flour 
power  sites  was  to  be  granted  to  rather  than  as  a  raw  material, 
responsible  parties,  together  with  The  strength  of  the  milling  Indus- 
certain  other  rights  for  a  specified  fry  jg  shown  by  the  fact  that  in  1927 
time,  after  which  the  mill  and  water-  there  were  1315  mills  with  a  capital 
power  were  to  revert  to -the  govern-  of  $62,062,013.  emplojdng  6,384,  pay¬ 
ment.  ’This  was  found  an  unsatls-  jqg  out  salaries  and  wages  amount- 
factory  arrangement,  as  mills  jog  to  $7,372,670  a  year.  The  raw 

were  frequently  lost  to  tffe  millers  materials  used  amounted  to  $163,- 
.just  as  they  were  becoming  profit-  712,597.  and  the  products  valued  at 
able,  and  a  revision  of  the  conditions  $191,741,470. 

became  necessary  In  order  to  put  ’  _! _ 

the  industry  on  a  satisfactory  foot- 

Napoleonlc  Wars  Lift  Prices.  GROWING  DEMAND 

The  Napoleonic  wars  caused  a  DAD  MAAUYMDDV 
rapid  rise  in  prices  of  grain  and  the  pllK  lflll|||llf|4K| 
export  trade  in  wheat  and  flour  in  *  vli  mn  A 

Canada  grew  up.  It  had  the  ad-  AM  TIIP  DDAYDY17C 

vantage  of  being  carried  in  British  IIJl  ||||j  f  llAllilljJ 

ships  which  was  of  great  assistance 

at  that  time.  In  1793  exports  of  •  ~ 

Canadian  wheat  amounted  to  487,-  **  Good  Idea  to  General  Devel- 
000  bushels  plus  11,000  barrels  of  opment  in  the  Canadian 
*  flour.  For  the  next  two  years  it  West 

‘amounted  to  approximately  the 

same.  Then  it  fell  baefc  for  the  four  rv^aiiDr'rm/MXT 

years  1796-1799,  after  which  there  DOMESTIC  COMPEl  I  l  lON 

was  an  Increase,  until  In  1802  ex-  - 

ports  of  wheat  passed  the  million  Toronto  Barmo  The  Financial  Time* 


opment  in  the  Canadian 
West 

DOMESTIC  COMPETITION 


mark  and  flour  28,000  barrels.  Then 
the  tide  again  receded. 


’Toronto. — 'The  general  develop¬ 
ment  in  the  Canadian  provinces  of 


By  the  year  1830  the  industry  had  Manitoba.  Saskatchewan  and  Alber- 
hccome  firmly  established.  During  ta  as  well  as  the  recent  expansion  of  ! 
the  years  1831-2  census  figures  domestic  manufacturing  in  this  re- j 
showed  393  mills  operating  in  Lower  gion  have  created  a  steadily  increas-  i 
Canada  and  319  in  Upper  Canada,  ing  demand  for  industrial  maehin- 
Imports  of  wheat  and  flour  into  ery  of  all  kinds,  according  to  a  re- 
Great  Britain  from  British  North  port  made  by  the  United  States 
America  during  the  period  1831-1840  Consul  at  Winnipeg  to  the  Depart- 
were  shown  In  British  records  as  be-  ment  of  tJomnierce. 
low.  The  blanks  during  the  years  Thus  the  American  product  is 
1886-7-8  were  probably  due  In  part  finding  increased  competition  from 
to  disturbed  political  conditions  in  the  domestic  manufacturers.  Other 
Canada,  and  in  part  to  the  system  of  competitors  arc  principally  the  Uni- 
“rcstrlctive  averages”  in  Britain  —  ted  Kingdom,  and  in  a  much  less  ex- 
an  andeavour  to  stabilize  the  price  fenf,  Germany.  Sweden,  France,  Nor- 
of  bread  by  Increasing  the  duly  on  way  and  Switzerland.  Pulp  mill 
cereals  when  prices  fell  and  decreas-  machines,  coke  and  gas  producing 
ing  it  when  prices  rose.  machinery,  textile  machinery  and 

Tn  1843,  lo  stem  the  strong  agita-  briquette  making  machinery  are  the 
tion  which  had  arisen  in  Great  Brit-  items  principally  involved  here, 
aln  for  the  repeal  of  the  Corn  Laws.  Separate  figures  for  Imports  into 
a  special  preference  was  established  il'e  prairie  provinces  are  not  avail- 
wh'ereby  Canadian  wheat  and  flour  **■*’1®  i’"*-  it  is  estimated  that  of  the 
where  admitted  to  British  markets  at  total  of  over  $49,220,000  worth  of 
the  nominal  rate  of  Is.  per  quarter  stnctly  industrial  machinery  ship- 
(480  ■rounds).  The  result  was  an  im-  United  States  to  Can- 

mediate  stimulus  to  the  Canadian  ^da  in  19„8,  one-fourth  was  destined 
milling  industry,  which  began  to  the  prairie  provinces, 

draw  not  only  upon  grain  grown  in  principal  classes  of  industrial 

Canada  but  also  upon  imports  of  ^‘‘chineTy  imported  at  present  into 
grain  from  the  United  States.  Owing  f ® 

to  the  opposition  of  the  farmers  of  a  and  wer  mill 

upper  €”.d..  .  duly  w.s  charged  rLtoeo™?'’ wUh  l^eLr™' 

on  United  States  grain  so  that  it  did  I  Jioreover,  witn  tne  great- 


chinery.  Moreover,  with  the  great¬ 
er  activity  throughout  Western  Can¬ 


not  enjoy  the  full  preference  Whilst  gda  in  these  branches  of  Industry, 
the  preference  did  not  affect  (ana-  a  steadily  increasing  volume  of  trade 
dian  agriculture  as  much  as  had  been  n,ay  be  expected.  However,  manu- 
©xp©ct€d,  the  milling  and  carrying  facturers  in  (*anada  are  -becoming 
trades,  with  Montreal  as  their  cen-  more  desirous  of  meeting  the  coun- 
Ire,  were  greatly  benefited.  try’.s  requirements  and  equipment  is 

The  concession  of  1843  had  not  gradually  being  installed  for  the 
been  recognized  by  Canadian  millers  manufacture  locally  of  the  forego- 
merely  as  a  step  towards  the  total  ing  machinery  lines. 


been  abolished  and  the  tithe,  a  vl- 1  Important  orders  for  material  which  of  31.6  per  cent,  over  last  year. 


for  the  Marltimes,  with  offices 


Vancouver  shippers  point  out  that  ‘  Montreal,  in  the  near  future. 


Port  Royal  (now  Annapolis,  N.S.)  in  Hour  mills  in  the  ’forties  reacted  ad-  — 


versely  on  the  banks.  The  Bank  of 
Upper  Canada  and  the  Commercial 


THE 


llwiN 


MARKET 


Travel  by  bus  or  mot¬ 
or  car  an  hour  and  a 
half  in  any  direction 
along  the  splendid  highways 
which  run  out  of  (Ottawa  .  .  . 
Practically  the  entire  wealth  of 
this  whole  rich  territory  is  dis¬ 
bursed  through  Ottawa  and 
the  Ottawa  Journal  Market. 

On  the  south  and  east  of  Ot¬ 
tawa  lies  the  Ottawa  Valley, 
one  of  the  richest  dairying 
districts  on  the  whole  contin¬ 
ent,  producing  millions  of  dol¬ 
lars  worth  of  milk,  cream, 
butter,  cheese  and  cattle  every 
year. 

Northward  is  the  Gatineau 
Valley,  where  giant  new  hy¬ 
dro-electric  plants  at  Paugan 
Falls,  Chelsea  and  Farmer’s 
Rapids  are  already  generating 
well  over  750,000  horsepow¬ 
er  and  are  destined  to  rival,  if 
not  to  surpass,  the  power  pro¬ 
duction  Niagara.  Stretch¬ 
ing  south  and  westward,  the 
Valley  of  the  Rideau  draws 
tribute  from  the  prosperous 
dairies  and  mixed  farms  and 
from  the  diriying  manufactur¬ 
ing  towns  of  Eastern  Ontario 
and  the  Upper  Ottawa  Val¬ 
ley. 


Hub  of  a  mighty  wheel 
iiir  of  prosperity 

•  •  JIL  fliew  wnler-pow 
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THE  OTTAWA  JOURNAL 
MARKET 

fliew  wnler-powcr  dwelopmont*  on 
the  t.atineau  now  Kcneratlng  over 
750,000  horse-power. 

I,awr*t  rieetrle  light  and  power 
rates  of  any  City  In  North  Amcriea. 

Over  15,000  motor-car  licenses  (pas¬ 
senger)  will  be  Issued  In  Ottawa 
daring  1029. 

One  phone  to  every  foar  person* — 
the  highest  ratio  for  any  Canadian 
city. 

Income  tax  returns  show  unusually 
wide  distribution  o(  high  Incomes 
among  the  people  of  Ottnwn. 

Bunk  debits  are  sarpassed  only  by 
Montreal,  Toronto  and  Winnipeg, 
and  far  exceed  cities  of  eamparable 
sise. 

THE  OTTAWA  JOURNAL 

Used  exclnsively  by  102  notional 
advertisers  In  1028. 

Showed  on  increase  for  1028  of  601,- 
484  lines  of  dlNplay  advertising  over 
1027. 

Over  33,0t)0  paid  city  and  suburban 
circulation  reaching  the  most  res¬ 
ponsive  homes  in  the  whole  Ottawa 
Journal  Market, 

Circulation  Growth 


ISD8 . 4250 

1908 . 8502 


1918 . 22078 

1028 . 32326 


Total  Daily  Net  Paid  Average 
Circulation  First  9  Months 
of  1929: 


•33,716 


THE  OTTAWA  JOURNAL  MARKET  IS  THE  HUB— THE  FOCAL 
POINT— FOR  THESE  RICH  VALLEYS,  AND  ALL  THEY 
PRODUCE. 


Then,  Ottawa  itself  !  The  hfMne,  for  much  of  tiie  year,  of  the  M.P.  and  Cabinet  Minister.  The  home,  all  the  year 
around  of  a  corps  of  over  18,000  steadily  employed,  highly  trained  men  and  women  carrsring  on  the  work  of  Gov¬ 
ernment — the  biggest  single  business  in  Canada — men  and  women  with  a  taste  for  the  good  things  of  life  and  a  con¬ 
stant  income  of  at  least  $30,000,000  a  year  with  which  to  satisfy  it.  .  .  .  The  goal,  too,  for  the  constant  inflow  of 
representative  visitors  to  the  Capital  on  Government  and  other  important  business — visitors  who  further  increase  the 
amount  of  money  the  Ottawa  Journal  Market  has  to  spend  on  your  product. 

Ottawa  is  also  one  of  Canada’s  greatest  and  fastest  growing  industrial  centres.  The  Ottawa  Journal  Market  supports 
458  factories  and  mills,  with  an  annual  Industrial  Pay  Roll  of  $15,000,000,  and  including  the  largest  newsprint,  paper, 
cardboard  and  dressed  lumber  factories  in  the  world.  It  is  also  a  Divisional  Point  for  three  transcontinental  railway 
systems  with  Ottawa  pajrrolls  totalling  $5,000,000  a  year. 


The  Ottawa  Journal  Market  is  worth  your  having  ! 
history  ! 


It  is  growing  1  It  is  more  prosperous  than  at  any  time  in  its 


— nouhicd  In  IS  year*,  more  than 
trebled  In  20  year*. 

Ottawa’*  evening  paper  ever  ttince 
It*  eatabllslunent  In  1883. 


An 

Exceptional  Medium 
for 

Financial  Advertising 

Tlirous;li  its  siipciul  (“OTrespoiMlents 
and  representatives  in  the  I'innneiul 
and  niinini;  centres.  The  .Iniiriinl  pre¬ 
sents  to  its  readers  complete  data, 
nens  and  comments  on  finuncini  mat¬ 
ters.  y 

.tdvertisers,  conseiiiienti.v,  nhose 
cop.v  Is  siirroiindi'd  lij  matte.’  of  snrh 
vital  importance  to  investors,  and  he- 
eaiise  of  The  .loiiriiars  (lomliiatinif  In¬ 
fluence  In  the  heifer  ehiss  liomes 
throughout  the  pmsperniis  Ottana 
market  can  present  their  message  un¬ 
der  excj’ptioiiall.v  fuvoiirahlc  circum¬ 
stances. 


% 

The  Ottawa  Evening  Joumai 


OTTAWA 


( With  Morning  Edition ) 


CANAD 


not  only  gives  you  highly  effective  coverage  in  the  well-to-do  Ottawa  City  Market,  but  sJso  the  dom¬ 
inant  daily  in  the  important  towns  throughout  the  Ottawa  Joumai  Market.  It  is  the  only  medium 
that  can  give  you  an  intimate  introduction  into  the  homes  of  this  market. 

The  Ottawa  Joumai  service  department  offers  its  assistance  to  any  manufacturer  in  getting  a  proper  un¬ 
derstanding  of  the  Joumai  Msirket  in  reference  to  his  product.  The  Joumai  knows  the  Journal  Mar¬ 
ket — Ask  us  or  your  advertising  agency. 

BRANCH  OFHCES: 

Canada— sj.  B.  Rathbone.  110  Church  St.  Toronto;  407,  408,  409  Canada  Cement  Bldg.,  Montreal. 

United  States— Chas.  H.  Eddy,  Inc.,  Park-Lexington  Bldg.,  New  York;  Wrigley  Bldg.,  Chicago;  Old  South 
Bldg.,  Boston. 

Great  Britaiii — ^The  Clougber  Corporation,  18-20  Craven  St.,  London,  W.  C.  2. 


waMk 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


The  daiiga  uii  Muin- 
factara  of  'kltch«n_Md 
■crrlnc  oqnlpmoiit  for 
CafetorlM,  RMUaronts, 
Hotels,  Hospital^  cte^ 
is  a  specialty  of  Otneral 
Steel  Wares  Limited.  We 
also  possess  oaossal 
facilities  for  makinK 
such  installations 
promptly  and  at  reason* 
able  fignrso. 

Onr  Hotel  and  Eqnip* 
mont  Department  Is 
reedy  at  all  times  to  ren* 
der  nee  serrice  to  regls* 
tend  architects,  instits* 
tions  and  owners,  in  the 
form  of  expert  sngres* 
tions,  complete  specifics* 
tions  and  bine  print  lay* 
ont.  Coasnit  or  write 
onr  nearest  bnneh. 


MOTEL AND 
CAEETEPIA 
EQUIPMENT 

GENERAL  STEEL  WARES 

«.lls|ITBO 

2S  Branehea  Aeroat  Canada 

BiinilL  fiafait  Jokn,  Quebec  Gift  Mootreil  (2),  Ottawa 
Tbnnto  (4),  Hamilton  (2),  Brantford,  London  (2),  Windsor, 
Korth  Bay,  Winnipeg  (2),  ReginA  Saskatoon  Calgary, 
Edmont^  Tanconwer 


DCMCCITC  amount  of  favorable  trade  bal-  placed  upon  the  absolute  necessity 

LAIlAUA  ijKNKrllu  ance.  Canada  occupies  second  place  of  furnishing  the  fullest  detailed  In- 
^  **  asajas  a  ^^rld  in  favorable  trade  bal-  formation  as  to  the  nature  of  the 

nV  MADl?  ATDli/^T  per  capita,  New  Zealand  being  products  to  be  exported,  export 

Dl  IflllKIj  Ifl  AijI,  I  in  first  position.  The  standing  for  prices,  catalogues  and  samples,  the 

New  Zealand  was  $34.50;  Canada  proportion  of  production  which  will 
I'DtAli  $16.72;  and  Argentina  $10.52.  be  devoted  to  export  trade,  terms  of 

rUAClUil  lAnllJj  Intelligence  Service.  credit  acceptable,  and  agent’s  com- 

_  Mr.  O’Hara  also  deals  with  the  “It*'?"' 

Subsidixing  of  Steamship  Lines  Commercical  Intelligence  Service  in  |  comm'ercial”  Inteirigence*^°Service  at 
and  New  Trade  Tmties  Res*  StateTthat^U  SsTrfed  t^Kw  Tot  investigate 

ponsibl.  For  Increase  only  what  U  has  done^but  wjmt  it  is  peTSssionf 

I  EXPORTERS*  ADVANTAGES  manufacturers  to  enter  foreign  mar- ;h®‘r  ^ 

_  kets  of  a  well-trained  body  of  trade  foreign  itnporters  withwnom 

Y?an*,lB  FivaS  in  rintnns  Naum  Commissioners  abroad.  “These  trade  have  been  in  contact,  and  the 
[CanadaFmt  m  Output  of  News-  commissioners,’’  he  continues,  “were 

I  print,  Nickel,  Asbestos  and  posted  primarily  where  it  was  rea-lJir.®  r . 

I  Cobdt — ^Trade  Commission-  sonable  to  expect  that  additional  I 


and  New  Trade  Treaties  Res¬ 
ponsible  For  Increase 


majority  of  these  arise  out  of  fail- 1 
ure  to  reply  promptly  to  letters. 


;  ers’  ResponsibiUties  —  time,\hIar'inweMer  are  not  ^of'-tesy.  but  rather  to  the  fact  that 

i  c,  h'  1  ♦  H  M  n  I,,  accidental.  Evidence  Is  available  in  no  particular  officer  in  the  firm 

!  Such  interesting  sidelights  on  ^he  records  of  the  department  at  I®  ^ss  gned  the  special  duty  of  deal- ' 
Canada’s  trade  and  commerce  Ottawa  nositivelv  to  identifv  trarte  export  correspondence  and 

;  throughout  the  world  as  the  benefits  commissioners  wV  these  InLeases  prompt  attention  thereto.  ■ 

I  derived  from  more  direct  foreign  commission's  with  tnese  increases,  fortunately,  the  number  of  com-! 

trade,  from  the  successful  policy  of  Exporters  Advantages.  plaints  is  decreasing,  and  would  : 


posted  primaruy  wnere  it  was  rea-  ,  7 

sonable  to  expect  that  additional!™®  attributed  alto- 

trade  might  be  secured,  but  at  the  I*®®'?’'  to  indifference  or  to  lack  of 


I  derived  from  more  direct  foreign 
trade,  from  the  successful  policy  of 
subsidizing  steamship  lines,  increas- 


subsldizing  steamship  lines,  increas-  He  said  that  Canadian  firms  seek-  probably  disappear  if  the  offenders 
!  ed  utilization  of  Canadian  ports  for  ing  to  exploit  foreign  markets  have  realized  that  carelessness  not  only  i 
i  both  incoming  and  outgoing  trade,  two  exceptional  advantages  which  reacts  upon  their  own  chances  of  I 
'  as  well  as  new  trade  treaties  with  are  probably  not  often  realized,  success  in  the  export  field,  but  re- ! 
I  leading  commercial  nations  are  em-  Being  comparatively  few  in  num-  fleets  upon  the  good  name  and  rep-  i 
bodied  in  the  thirty-seventh  annual  her,  their  inquiries  can  receives  utatlon  of  Canadian  manufacturers  j 
j  report  of  the  Department  of  Trade  the  personal  attention  of  the  as  a  whole.”  | 

and  Commerce  compiled  by  F.  C.  T.  Trade  Commissioner:  that  is,  it  is  In  conclusion  the  report  states; 
■O’Hara,  Deputy  Minister.  possible  for  him  to  call  upon,  or  to  “To  keep  abreast  of  the  ever- 1 

!  Dealing  with  foreign  trade  for  the  communicate  individually  with  Im-  changing  tariff  regulations  of  com- 


No  Monopoly 

We  have  no  monopoly 
on  the  appraisal  profes¬ 
sion,  but  it  is  significant 
that  nationally  important 
concerns  rarely  have  an 
appraisal  without  consid¬ 
ering  Canadian  Appraisal 
Service.  Most  of  them,  in 
consequence,  employ  it. 

Canadian  Appraisal 
Company 

LIMITED 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxils. 

Bond  and  Stock  Certificate  Producers 

In 

Caoiada 

for 

Banks,  Municipalities  and  Corporations 

Head  OfBea  BraachM  In 

ttawa,  Canada  Montreal,  Toronto,  Halifax  Sc  New  York 


^oods  Manufacturing 
)mpanv.  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  •  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  eto. 
OTTAWA 

Ducks  and  Cotton  Fahrias,  eto. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


Western  Canada — Making  Markets  in  New  England  States. 


£OFTHEWOODSMILLINGCO.,Limited 

Makers  of  FIVE  ROSES  FLOUR 

MUXS  AT 

eal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CATACITY  U.OOO  BARRSLS 
ent  and  Managing  DIraelor  Vlca-frasldant  and  Ganaral  Managtf 

<K  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISON 

Dtraetor, 

IDL  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
SH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
RBFORD  RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  P.  SiSE 
i.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUJC  J.  W.  PYKE 
•rttary,  Traaiurer  AtU.  Treasurer 


R.  P.  McNALLY 


A.  G.  McMILLAN 


jnaktan  Carbonate,  Sfatiteb 

McHttfaciurart  at 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Purs 

Onvwp#  In  CmadB  q/  thm  Fammu 

BACKHAUS  PATENT 

tor  purifying  Recovered  Gas. 


jtrade  among  the  leading  commercial  tlon  also  makes  for  speed  in  ascer-  ed  exporters*  arfd  importers*  direc- j 
nations  of  the  world.  In  produc-  iaining  possibilities  and  reporting  tories.  In  the  ^scal  year  ended* 
tioD  she  leads  the  world  in  output  the  information  back  to  the  Cana-  March  last,  a  number  of  changes  I 
of  newsprint,  nickel,  asbestos,  and  dian  Inquirer,  In  the  same  way  and  were  made  In  the  Empire  pre- j 
.cobalt;  she  ocoupies  second  place  in  for  the  same  reasons  a  Canadian  ferentlal  tariffs.  In  all  cases 
I  the  production  of  wheat,  and  third  Trade  Commissioner  returning  to  benefiting  inter-Empire  trade  and  to  ' 
iplace  In  th  eoutput  of  lead  and  gold.  Canada  on  tour  can,  during  the  the  detriment  of  goods  of  non-Em-! 
.In  export  trade  she  leads  the  world  course  of  his  visit,  call  upon  and  pire  origin.  In  addition  reciprocal  i 
I  in  exports  of  wheat,  newsprint,  discus-s  export  problems  with  every  exchange  of  most-favored-nation ' 

I  nickel  and  asbestos;  she  occupies  firm  known  to  be  exporting  or  Inter-  tariff  treatment  went  into  effect  be- 1 
I  second  place  In  exports  of  wheat  csted  in  exporting  to  his  territory,  i  tween  Canada  and  Spain.  China,  1 
I  flour,  and  third  place  in  exports  of  In  advising  potential  exporters  to  jr'zechoslovakia,  Esthnnia,  Hungary,! 

I  wood  pulp.  According  to  most  recent  utilize  the  experience  and  assistance  I  Latvia,  Lithuania,  Portugal.  Rou- 1 
I  comparative  statistics  available  for  of  Trade  Commissioners,  Mr.  O’Hara  ]  mania,  and  the  Serb,  Croat  and  Slo- | 

•  the  calendar  year  .1928,  Canada  oc-  “Too  much  emphasis  cannot  be  vene  Kingdom.  The  trade  agree-! 
_cupied  fifth  position  In  aggregate  said:  ment  between  Canada  and  Cuba  was! 

'trade  as  also  in  Imports  and  ex-  “Too  much  emphasis  cannot  he  I  extended  until  November  22,  1929.’’ 

■  ports,  among  the  leading  nations  of  _ 

__  the  world;  second  position  in  ex- 

~'port  and  total  trade  per  capita;  M  jf  *•*  WWF  Vf  1 

Mantimes  are  Well  Placed 

trade  balance  'per  capita."  •IP'f  *0  9  W%  m  m 

There  Is  revealed  a  decided  trend  g  htS  l 

towards  increasing  direct  trade  with  M  §119  aJClAonJH  O  J  KsdMaJfJ, 

foreign  countries  rather  than  *  - — - - 

20  Per  Cent.  Below  Last  Year,  But  Prices  Assure  Substantially 

United  Kingdom  as  formerly,  and  an  _  _  , 

Increased  percentage  of  exports  of  Greater  Revenue— Heavy  Demand  From  Umted  States  and 

SSrtlL/r “nS  ofau’;  tWa-Mdon*  i.  N«r  EnjUnd  Sate..  ^ 

istlcs  Canada  had  dealings  with  - - 

twenty-four  countries,  including  Maritime  Darean  The  Financial  Time* 

New  Z^land,  ^Iglum,  United  KlOK-  Saint  John. — ^The  Maritimes  would  have  also  gone  to  the  Prairie  Prov- 1 
Germany,  Argentina,  seem  to  be  in  a  very  happy  position  inces  and  the  United  States  is  also ! 
and  British  India  on  a  favorable  ex-  this  year  as  regards  yields  from  the  taking  large  orders  so,  for  the  pres- ; 
change  of  trade  values,  whereas  an  potato  crop  for,  although  it  is  some  ent,  there  Is  not  any  over-anxlefy 
unfavorable  trade  balance  was  evl-  20  per  cent,  or  so  less  than  last  year,  as  to  the  loss,  for  the  time  being,  at  I 
deuced  in  dealings  with  seven  coun-  exceptionally  fine  prices  will  over-  least,  of  the  Cuban  market.  As  an 
mes,  of  'Which  the  UnltM  States,  come  all  that  and  leave  a  substan-  Instance  of  the  potato  movement  in 
^Mce,  Switzerland,  Barbadoes,  and  tlal  margin  of  profit  to  the  growers,  this  province  the  C.P..R  states  that 
.Colombia  showed  a  predominance  of  Compared  with  last  year  the  potato  1  between  August  8th  and  October  19th 
Imports  in  dealings  raiser  will  be  in  a  happy  state  this  'the  company  moved  3,861  cars  of  po- 
jwlm  this  country.  year  because,  whereas  1928  saw  ajtatoes,  of  which  493  came  to  West 

^  L  ,®®®®'  jewellery,  dyeing  and  very  large  crop,  it  also  happened  !  Saint  John  for  export  to  Cuba,  fully 

_  tanning  materials,  cotton  yarn,  raw  tj,at  the  bottom  fell  out  of  prices  1 85  per  cent,  of  which  were  handled 

wool,  unmanufactured  leather,  br^s,  until  the  time  came  wluui  potatoes  I  by  the  Jamaican  banana  boats  In 
coke,  raw  silk,  rubber  manufac-  were  being  sold  for  lesSlnyi  it  cost  lieu  of  ballast  of  small  cargoes, 
itures,  greeu  coffee,  paints  and  var-  to  raise  them.  .  t  „  ^ 

nishes,  scientific  and  edueatlonal  ,  v .  J'-  y-  yorneii,  trarric  specially  01 

equipment,  machinery,  coal,  automo-  ®  somewhat  discouraging  the  Maritime  Transportation  Com- 

tlve  parts,  gasoline,  sugar  for  refin-  as  noted  m  the  sipaller  acre- ,  mission,  states  that  for  the  week  , 

ing  and  electrical  apparatus,  are  '‘S®  ^^®  this  year,  ending  October  12th.  there  were  « 

listed  as  among  the  most  Important  ®®/"’®  to  be  the  vcnfica- j  shipped  from  C.P.R.  points  m  New 

of  the  one  hundred  commodities  im-  adage  that  It  pays  to  ,  Brunswick  107  carloads  or  107,000 

ported  Into  Canada.  Prom  the  stat-  T  f  I  ^®®l™  v  i 

istlcs  of  Imports  for  Canadian  in-  "spuds”  this  year  are  m  over  the  C.N.R.  or  50,500  bushels, 

dustrles  It  was  shown  that  the  total  '**^®  t®*"  money.  The  highest  price  of  the  season  Is  ; 

value  of  these  commodities  amount-  In  flje  first  place  the  United  being  paid  at  present  at  point  of 

ed  to  $391,831,000,  the  United  King-  States  will  have  to  import  potatoes  loading,  viz.,  $2.60  per  barrel,  whilst ! 
dom  supplying  $27,690,000  of  this  because  of  a  shortage  In  the  crop  in  Maine  high  prices  of  $3.65  per 
amount  and  the  United  States  $289,-  nnd  Canada,  as  a  whole,  is  going  to  I  barrel  are  being  realized  and  anxiety 
355,000.  The  Increase  from  all  coun-  need  potatoes  because  the  total  esti-jis  being  manifested  in  that  State  to 
tries.  1929,  compared  with  1928,  mated  Canadian  yield,  as  based  on  '  get  the  crop  marketed  owing  to  the 
amounted  to  $33,697,000;  from  the  figures  Issued  by  the  Federal  De- |  lack  of  sufficient  cold  storage  wa re¬ 
united  Kingdom.  $3,414,000,  and  partment  of  Agriculture,  is  some '  houses.  This,  for  the  present,  has 
from  the  United  States,  $36,460,000.  8,000,000  cwt.  less  than  In  1928.  The! over  supplied  United  States  markets 
Steamshin  Subsidies.-  Department's  figures  also  show  that  I  and,  until  they  have  been  absorbed, 

_  jv  iji  1  .  .  Ti  .1  tbe  decrease  this  year  in  Nova  Sco- 1  importations  to  that  country  will  be 

The  subsidizing  of  steamship  lines  tia  has  been  comparatively  light,  1  affected.  In  general.  New  Bruns-, 
operating  from  Canadian  ports  to  whilst  in  New  Brunswick  and  Prince  |  wick’s  potato  crop  this  year  Is  con- ' 
Soi^h  America,  Australia,  New  Zea-  E<jward  Island,  as  well  as  in  the  sidered  as  very  satisfactory.  ! 

c  *1,  A »  «  Islands,  west  and  prairig  Provinces,  the  decline  has  An  interesting  statement  has  been  , 

.  ooutn  Africa,  as  wen  as  to  New-  been  somewhat  more  marked.  The  .made  by  H.  H.  Hatfield,  president  of 
foundland  RRn  Canadian  coastal  spell  In  the  Maritimes  had  a  fur-  the  New  Brunswick  Potato  Shippers’, 
routes  Is  stated  to  be  responsible  t^er  effect  in  reducing  an  already  and  Growers’  Association.  "  New ' 
‘r?w®®®®j”  ^,‘5®®*  reduced  acreage.  Brunswick  potatoes,”  he  says,  "are, 

maU  subsidles^and  steamshllj  *  sub”  However,  all  in  all.  Maritime  po-  selling  at  a  premium  on  the  New  I 
ventlons  during  the  past  fiscal  year  t®to  dealers  should  make  up  some  York  market  and  buyers  will  take  ,  - 
totalled  $1  026  375  an  Increase  of  *^^®  heavy  losses  incurred  in  1928  New  Brunswick  potatoes  in  prefer- 
$1W  782  over  the  preceding  fiscal  ‘hat  there  is  to  be  a  demand  ence  to  Maine  tubers.  This  condition  | 

vear  The  serviL  to  South  Tld  West  the  United  States  as  well  as  was  brought  about  by  the  compul- 

i  Africa  carried  over  eleVen  million  from  other  parts  of  Canada.  The  dry  sory  government  inspection  and  the  j 
I  dollars  worth  of  Canadla^  goods  to  ‘n  the  west  may  not  be  the  ®“® 

Inorts  in  those  countries  durin"’  the  case  next  year  and  the  situation  in  ^®'  incidentally,  adiise.s: 

'past  fiscal  vMr  During  the“fi^^^^  fhe  Cuban  market,  which  has  been  a  against  an  increased  acreage  in  the 
seven  months  that  the  service 'was  sreat  user  of  Canadian  potatoes,  af-  province  next  year  as  had  condi-j 
in  operation  nearly  twenty  thousand  fer  fhe  Ist  of  November  may  affect 

tons  of  Canadian  cargo  was  carried  a  distinct  alteration  of  conditions  ''■as  a  sufficient  production  in  this 
Since  then  the  quantity  of  trade  on  fhat  have  obtained  thcic  because  of  province  to  warrant  a  slump.  ■ 

'this  route  has  greatly  increased.  a  duty  which  will  be  almost  probibi-  Prince  Edward  Island  is  also  ship- j 
I  There  has  been  a  steady  decline  in  Canadian  jiotatocs  but.  for  P'PS  heavily  and  has  sent  away  i 

!the  Imports  into  Canada  from  over-  year,  at  least,  the  situation  ap-  n ''1,  morin^ hn 

jseas  countries  via  the  United  States,  "ears  to  be  rosy.  Next  year,  un-  whilst  he  U.N.R.  is  movjng  hiindrcds  j 
especially  In  imports  from  the  Brit-  doubtedly.  shou'd  the  potato  crop  be  of  carloads  to  the  mainland  for, 
ish  Empire,  while  exports  from  Can-  good  all  around,  the  Maritimes  will  i 

ada,  to  overseas  countries  via  the  looking  for  new  markets  for  their  Advices  have  al.so  been  received 
United  States  show  very  little  change  crop,  at  least  some  m.-irket  to  re-  i 

during  the  nast  four  vears  place  the  Cuban  one  for  it  is  un-  fees  have  been  m.ide  to  Maritime; 

In  export  trade  Canada  has  made  likely  that  a  similar  set  of  conditions  producers  by  government  officials  ; 
gre'itcr  progress  than  in  import  will  work  for  the  disposal  of  Mari-  to  purchase  for  their  institutions  ow- ; 

I  trade  oSring  ninth  nLti3in  times  potatoes  us  exists  this  season,  ing  to  the  shortage  in  the  prairies.; 

I I  export  trade  ?n  1913,  Canada  moved  Maritime  shippers,  up  to  the  last,  hnho‘ne^tv*^MinL“  ' 

up  to  fifth  position  in  1928,  dlsplac-  have  been  expending  every  energy  |he  ^ 
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\  competent,  up-to-dute  information  service  is  provided  for  the 
benefit  of  persons  desiring  data  relative  to  the  vast  natural 
resources  of  the  Dominion. 

Bnllst  the  nssistnnee  of  the  Department’s  representative  in  your 
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development  of  those  nntural  resources  tributary  to  the  lines  of 
the  Canadian  National  Hallways. 
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New  Y'ork,  N.Y.  Edmonton,  Alta, 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  General  Offices, 
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ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AM)  WORKS: 
Lnehiiie  Locks,  P.Q,  Toronto,  Ottawa, 

r.  0.  Address,  .MoiitreuI,  P.Q.  and  Winnipeg. 

Sales  Ofl’iresi  Montreal,  Ottawa.  Toronto,  Winnipeg,  Regina, 
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ing  the  Netherlands,  BrUlsh  India,  <0  get  their  p^aioes  into  Cuba  he-  ter  of  Agriculture  for 

i  Belgium  and  Argentina  fo''®  October  31st.  and,  as  a  result.  <^0®  delivery  of  10,000  bushels  at  — 

I  Indicating  the  rapid ’strides  made  shipments  to  the  Island  republic  I  North  Battlcford,  Wcybiirn  and  Re- 

by  Canada  since  1913  in  moving  from  hqve  assumed  a  somewhat  rerord  |  Sina.  , 

tenth  position  among  the  ten  leading  breaking  proportion.  A  great  help  Otfcis  have  also  been  made  lo  ^ 
[countries  of  the  world,  to  third  posi-  'o  this  has  been  the  banana  boats  of  Nova  Scotia  Prowers  to  ship  to  the 

itton  in  trade  balance,  the  following  ‘he  United  Fruit  Company  which,  New  England  States.  A  circulai  ,  . 


BE  PROUD  TO  SERVE: 


Head  Office 


MONTREAL,  Que. 


B1M1VCHE5 

,  N.S.  Moatrcal,  Oue.  Toronto,  Ont.  Hamilton.  Ont 

IpcE,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Vancouver,  B.U. 


comparative  table  s’hould  prove  of  since  May.  have  been  coming  to  from  a  Bo.ston  commission  house 
interest  to  the  public  at  large:  Saint  John.  They  return  laden  with  says:  New  B^riinswick  and  Piince 

Trade  Balancea  of  Ten  Leading  Coun.  New  Brunswick  potatoes  for  the  Cu-  Edward  Island  are  shipping  many 
frlea  of  the  'World.  bau  market.  As  many  as  five  steam- J  e^u’S  of  potatoes  to  Boston  and  these 

Note: — Favorable  balance  marked  ships  have  cleared  from  Saint  John  e''®  rapidly  becoming  well  known  to 
+  :  Unfavorable  ha'ance  marged  — •  Jn  a  week  to  reach  Cuba  in  time.  eur  trade.  We  feel  flint  Nova  Si'o- 
Years  ended  Pec.  31  Qu  November  1st  the  new  Cuban  should  also  participate  in  this 
duties  on  potatoes  went  into  effect  business.’* 

Countries  Amount  Amount  .i.m  Krtinn-  ei  no  e.: 

Million  $  Million  $  '^“®  '“®;®‘*®®  “e'ns  j'®"’  ■  *  - 

.i-rai  i  j.ini7  7  P®®  220  pounds  and  to  so  continue 

British  InVia  ?87:s  t  Uli  until  next  Juno,  after  which  it  will  BEET  CROP  SATISFAFTORV. 

Canada . — 222.n  -f  151.8  bc  $1.50  per  220  pounds.  Potatoe.s  „  j  i  p,- 

•  '—^2  0  f  brought  into  Cuba  from  (he  United.  Raynaond.  Alla.  —  Of.iciais  of  t  au- 

n'.:{ 


XmSmCM 


C  IMMGEATlOIf  'lJP. 

In  the  five  months  from 
)  August  31^t  British  Im- 
eached  a  total  of  47,235 
40,442  for  the  same 
1928.  Migrants  from  the 
.es  increased  from  15,968 
Tile  that  from  other  coun¬ 


tries  declined  from  55,640  to  43,816. 
Total  immigration  was  109,237,  which 
represents  a  decrease  of  three  per 
cent,  as  compard  with  the  five 
months  of  1928.  During  the  same 
period  1.607  Canadians  returned 
from  the  Unietd  States  with  the  in¬ 
tention  of  settling  permanently  in 
Canada. 


United  States  .  .  -f69t.4 
British  India  .  .  .-t-187.S 

Canada . — 222.9 

Argentina . -t-  59.0 

New  Zealand.  .  . —  2.0 

!  Brazil . —  1 1.3 

,  Brit.  South  Africa. —  62.6 

Australia . —  16.6 

Denmark  .  .  .  . —  37.5 

Sweden . —  7.9 


99!i  until  next  June,  after  which  it  will  BEE'T  CROP  S.VTISF.M'TORl, 
5t.8|bc  $1.50  per  220  pounds.  Potatoe.s  „  ,  ,,,  r,er  „-  ;  r  ,•  i 

®  I  brought  into  Cuba  from  (he  United  Raymond.  Alla.  Of.iciais  of  t  an- j 
33  {  States,  enjoy  a  preference  of  20  per  I  adlan  Sugar  Factories  Limited  arc. 


IPPlycim! 


Brit.  South  Africa. —  62.fi  —  3.4  cent,  over  those  from  other  coun-  pleased  with  the  results  of  the  pres- 

Denmark  !=  3L5  =  ’LS  ®«t  >ear’s  beet  crop.  The  tonnage' 

Sweden . —  7.9  —  38.4  the  Maritime  Crop  h, IS  already  been  promises  to  exceed  the  earlier  estini- ; 

In  1913  Canada’s  trade  balance  diT‘^?here[orc“  be  IhrevTthereo^  5.000  bringing  the  total  to 

was  unfavorable  to  the  extent  of  ’ f ,,7,?, f  wH  1  h  ive  to  be  faced  -is  *®"®-  ^*‘® 

$222,900,000  or  $29.61  per  capita,  but  J.^®  ^  running  high,  promising  a  record.  | 

I  in  1928  she  occupied  third  position  circumstances  dictate.  3^; 

I  with  a  favorable  trade  balance  of  >»hipplng  to  West.  year  It  Is  expected  to  exceed  18.  Over' 

!  $151,800,000.  In  1928,  as  in  1913,  There  appears  every  prospect  of  $1,000,000  worth  of  sugar  will  be 
I  the  United  States  occupied  first  the  New  Brunswick  crop  being  dis-  made  from  this  year  s  beet  crops  of 
•place  and  British  India  second  place  posed  of.  Already  heavy  shipments  Southern  Alberta— ranof her  record,  I 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  oz.  •  .  $2.50  40  oz.  •  •  $3.75 
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Distillers  since  1898. 

Ileiul  Office:  Distilleries: 
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DEVELOPMENTS  BEARING  ON  BUMNESS  OUTLOOK 


COA117C  Inient  is  behind  the  Brazilian  coffee 
LALIlAKi  pool.  ITie  object  is  the  same,  to 

vnuumtA  UAIVTTU  [regulate  shipments  so  as  to  prevent 

Ml  A  XIV  I  the  price  from  dropping  below  a  pro- 

IflAll  1  K  VlUIjniviljd  I  fitable  ba.sis.  In  order  to  meet  the 

icash  requirements  of  coffee  growers 
U/inC  CVDAMCinXI  ‘"O  arranged.  The  Bank  of 

nArMlljlI/ll  Brazil  has  just  advanced  $18,000,000 
jior  this  purpose.  The  farmers  will 
~  ^  .  jget  this  money  and  the  coffee  crop! 


CANADIAN  AUTOS 
FIND  BIG  MARKET 
FAR  AWAY  UNDS 


_  ,,  ir»xt  •  1 6‘=v  nils  iiiDiitjv  iiiju  iiiu  uuiiee  cmi'  iw-  to  oiuies,  an 

Growth  Is  Indicatod  By  Necessity  [win  be  shipped  out  of  the  country  as  [  Bnhsh  and  Dutch  East  Indies  j  Kingdom. 


last  year  exceeds  that  of  1927  hy  ] 
about  200.000  pairs,  the  total  for 
1928  being  20,79.3.758  pairs.  The  I 
general  average  price  for  1928  was  | 
$2.40  per  pair,  10c  higher  than  In  ; 
1927. 

In  this  connection  it  is  well  to  ob¬ 
serve  that  while  the  Canadian  pro¬ 
duct  supplies  the  market  with  most 
of  Its  requirements,  imports  of  foot¬ 
wear  during  the  calendar  year  1928 
amounted  to  $3,249,952.  Of  ,  that 
total  $1,918,040  came  from  the  United 
States,  and  $1,178,915  from  the  United 


ArMatchless  Eleme 


*1o‘daU"‘  and  ever  since 
1779 •••you  find  it  in 


For  Additional  Supply  Of 
Water 


BUILDING  IS  HEAVY 


I  the  consuming  markets  will  take  it. 
j  The  last  coffee  crop  was  large 
(and  there  was  a  heavy  carry  over. 
IKven  if  the  commodity  has  to  be  sold 
;at  reduced  prices,  the  revenues  go- 
ting  to  growers  will  be  immense  and 


Good  Customers  —  South 
America  and  Australasia 


TRUCKS  A  TRADE  FACTOR 


I  Exports  of  Canadian  made  foot- 
w-ear  were  valued  at  $375,458,  last 
year  compared  with  $275,093  in  1927„ 
The  chief  markets  for  these  goods 
were  in  the  United  States  and  New 
Zealand. 


Civic  Pubh’c  Utilities  All  Showing  I  when  it  is  sold  will  favorably  affect  (  Demsund  Almost  Equals  Number  The  total  consumption  of  leather 


Big  pluses  -ai  Develop.  ^^rLiliar^^^xchange, 

ment  Proceeds  Llespite  Un-  ^-bich  is  always  an  important  factor 
favorable  Markets  in  earnings  of  Brazilian  Traction 

_  Company,  when  its  revenues  are  coji- 

fniunry  Duri-nu  The  Finnnrini  Time*  vcrted  into  dollars,  has  been  holding 
("algary. — One  of  the  certain  evi-jwell. 
dences  of  Calgary’s  rapid  growth  is  |  ’  ~ 

the  absolute  necessity  for  a  new  and  '  DI7DADTC 

'  UL 1  UdeiK  ALr  UK  1  o 


of  Passenger  Cars  to  Best  Im-  footwear  in  Canada  in  1928  Is  cstim- 


porting  Countries  on.Ust  of  at  22.146,717  pairs^  This  figure 
D  Is  based  on  the  retunis  of  produc- 


Buyers  tjoj,  j^e  imports  and  exports,  j 

- -  The  per  capita  consumption  Is  estim- 

The  British  Empire  and  South  ated  at  2.29  pains. 


waterworks  system  has  been  out-  j 
grown.  During  the  recent  hot  ; 
months  the  supply  was  so  low  that  I 
the  higher  .ireas  of  llic  city  were  j 
forced  to  do  without  water  for  hos-  j 
ing  purposes.  If  a  fire  had  broken  ! 
out  'in  those  sections  at  that  time  ! 
the  result  might  have  been  verydis-i 


HIGH  RECORD  FOR 
NEWCONSTRUCTION 


America  afford  the  best  markets  for 
Canadian  automobiles,  trucks  and 
passenger  cars.  For  the  month  of 
September  total  exports  were  valued 
at  $3,476,687  compared  with  $3,936,- 
812  in  September,  1928. 

Of  this  year's  total,  $529,970  went 
to  the  United  Kingdom.  It  therefore 
appears  quite  clear  that  the  coun¬ 
tries  outside  Great  Britain  and  the 
United  States  offer  the  best  markets. 


GREAT  INCREASE 
CANADIAN  COPPER 
PAST  AND  FUTURE 


astrous  owing  to  the  low  pressure,  i  Total  For  Month  Shows  Gain  Of  j  under  $500  valued  at  $275,640,  and 


Argentina  took  520  Passenger  cars  Erection  of  New  Refineries  In 


This  condition  of  .scarcity  prevailed  j 
in  spile  of  the  fact  that  every  avail-  i 
able  pump  was  used  to  capacity.  I 
Due  to  this  warning  and  the  un-  | 
satisfactory  qualify  of  the  present ; 
supply  owing  to  excessive  chlorina- 1 
tion  because  of  impurities  in  the  j 


28  Per  Cent.  Over  Last 
Year 


QUEBEC  BIG  VOLUME 


248  trucks  valued  at  $152,676. 

British  India  bought  .234  trucks  at 
$86,207  and  144  automobiles  worth 
$58,583.  'fhe  Straits  Settlement  al-so 
took  102  passenger  cars  at  $40,559. 


Canada  Indicate  Confidence 
of  Promoters 


"  There  is  no  element  so  far  above  price  as 
the  good  name  and  reputation  of  the  maker” 


1929  PRODUCTION  HIGH 


First  in  every  eonntry  of  the  world  . . .  because  of  the  matchl 
quality ’that  drinkers  of  Scotch  whisky  know  they  can  dep 
on  when  they  ask  for  USHER’S  GREEN  STRIPE  .  .  . 


According  to  MacLean  Building  Copper  production  In  Canada  Is 


Bow  Kivrr,  a  state 


iIMiritlca  in  the  j  umb  Npw  Zealand  444  ,,, 

of  mind  has  been  (  Reports’  Ltd.,  survey  of  construction.  |  ’  cars  at  $182,540  Ant.  I  V"  ’'I®*?  records 


created  favorable  to  the  passage  of  a  October  made  a  new  record  for  con-  bought  134  tnick.s  at  $38. 

by-law  calling  for  a  new  water  sup-  tracts  awarded  when  compared  with  Zealand  71  trucks  ai 

ply.  Karly  in  the  summer  the  city  that  month  m  any  pievious  >ear.  It  *07 -go 

council  employed  Gore  and  Storrie,  was  an  increase  of  21%  over  Sep-  _ a _ _ _ 


waterworks  engineers  of  Tor«rtito,  to  tember  last  and  of  28%  over  Oclo- 
make  a  thorough  investigation  of  her  a  year  ago.  Construction  for 


$27,760. 

Turning  back  to  South  America, 
it  will  be  seen  that  Chill  bought  207 


The  output  of  the  past  two  years 
and  the  construction  of  new  refine¬ 
ries  supports  the  view  that  Canada 
will  within  the  next  three  years  bo 
one  of  the  big  five  copper  produc¬ 
ing  countries.  Last  year,  according 


USHER'S  f 

I 


^•SSSSTetS^ 


.  .  .  jeMT  in  and  year  onL  for  150  years.  USHER’S  G 
S’TRIPE  has  maintained  this  world-wide'  preference  thro 
unvarying  excellence. 

This  positive  assurance  of  the  best  quality  'money  can  buy  is  t 
"Matchless  Hement”  yon  find  in  USHER’S  GREEN  1 _ 


"Matchless  Llement”  yon  ni 
alone  .  .  .  to-day  as- in  1779. 


I 


the  water  system  and  suggestions  the  year  to  date  stands  at  17-6%  tin  soi  *  Pom  hnneht  *.0  lo  dominion  Bureau  of  Statistics, 


tiiu  uiiii  tv/  uettv  ocituvio  ^  pare  nt  till  Pppii  hniiffhf 

for  a  much-expanded  .system.  They  ahead  of  the  same  period  of  1928.  ^  Canadian  copper  production  amount 


presented  eleven  schemes  icihaih^  I  iuj%  .y.vuo*,, .  p„_„  ...  joa  anfi 

in  cost  from  $3,770,000  to  $15,000,-  Quebec  Province  to  the  fore  with 


Engineering  contracts  brought  ed  to  101.348  tons.  ’  Of  this  total  Que- 


%b\  oz. 


40  oz. 


other  noticeably  sales  arc 


000.  S»me  of  the  higher-priced  $23,859,600  worth  of  contracts  which  .  “ .  ^  ^ 

plans  called  for  piping  water  from  represented  41.7%  of  all  construe-  Jo^^ 

a  distance  of  forty  miles  up  either  tion  awarded  during  October.  Ou-  .  P^®®®?®®!!.P^’!®.  Jb< 


bee  produced  16%.  Ontario  32%  Brit¬ 
ish  Columbia  50%  of  the  total. 

'When  It  is  considered  that  copper 


bee  and  15,000  tons  from  ManitoVa.  000  tons.  Th®  Smelters  Company  In  (Southern  Okanagan  proje 


October  Ou-  “““  in  rnnaH-*  ammintPH  tn  ^  refinery  Is  under  construe-  British  Columbia  Is  planning  for  a  they  claim  would  be  much 

Sor  $14,3X  on?J  28  000  tons  ?n  at  Copper  «llff  mines,  Ontario.  new  refinery  in  that  province  which  jficient  and  less  wasteful  of 

ceshad  a  Sod  ^ast  Indies  took  36  trucks  the  nioducf  for  iSS  ®>-ccted  by  the  Horne  Copper  will  greatly  increase  the  output  energy.  The  petition  ur 

W  which  is  worth  $11,617,  and  102  passenger  cars  tons  Jn  ct  for  1928  Minister  of  Lands  to  invest 

irie  Provinces  It  is  quite  apparent,  snows  a  sieaay  iuir».aae.  ^  month— 120,000  tons  This  prospect  for  Increased  devel-  situation  shortly  so  that  t 

^5  074  600  and  ihiit  the  automobile  Indus-  The  total  output  of  copper  In  all  a  year.  The  production  of  copper  at  oppment  in  copper  production  sup-  niay  be  available  in  the 

0  800  or  8.3%.  t*'!’  Canada  is  reaching  out  after  countries  for  1928  was  estimated  at  Koranda  Mines  has  grown  to  an  ex-  ports  the  Minister  of  National  Revo-  1930. 

jber  split  into  1,884,000  tons,  which  was  Increased  tent  which  justifies  the  erection  of  a  nue  In  his  firm  attitude  that  British - — 

It  engineering  T  he  Monthly  Report  on  Production  in  the  first  six  months  of  19-9  by  new  smeller  plant  there  which  will  producers  should  look  to  Canada  for  SIIFl'P  R  Viqi\G  gre 
3‘>fiooo-  busi-  Automobiles  In  Canada  shows  13,-  1,100.000  toms.  From  which  it  would  have  a  capacity  of  25,000  tons  of  copper  supplies.  .. 

pH  f’nr  ^‘>e/  or  ®®'‘®  the  month  of  appear  that  the  Canadian  production  blister,  copper.  A  second  big  smelter  _ _ _ vernon.  —  The  interest 

showed"  $11-  September,  compared  with  21,193  will  have  to  show  large  increase  to  ig  being  planned  for  by  the  Cana-  •  SEEKING  IRRIGATION.  j  raising  in  the  interior  of  Bi 


the  Bow  or  the  Elbow.  They  advo-  tario  followed  w'ith  25.2%  or  $14,369, 
cated  the  acceptance  of  the  lowest  poO.  Maritime  Provinces  had  a  gooc 


co.st  plan  and  this  has  been  endors-  month  with  $8,149.6CK) 


ed  by  the  city  council  and  will  be  iattz,  -while  the  Prairie  Provinces  worm  it  is  quire  apparent, 

presented  to  the  ratepayers  at  the  took  care  of  10  o''i  or  $5  974,600,  and  therefore,  that  the  automobile  Indus- 
civic  elections  on  November  20th  British  Columbia  $4,730,800  or  8.3%.  Ity  Canada  is  reaching  out  after 


The  figures  for  October  split  into 


'This  Pinn  calls  for  the  construe-  classifications  show  that  engineering 


at  a  point  on  tt 
five-eighths  of 


southern  city  limits  and  not  far  be¬ 
yond  the  Goif  and  Country  Club 


trade. 

The  Monthly  Report  on  1 
of  Automobiles  In  Canada 


tion  of  a  60-foot  dam  and  reservoir  nr  siTiocnoo-  husi-  Automobiles  In  Canada  shows  13,-  1,100.000  toms,  irom  wnicn  11  wouiu  have  a 

at  a  point  on  the  Elbow  River  about  PI®  K:.7iaV„L  „rrnnptpH  f’nr  oor/,  nr  ^®''®  burned  out  in  the  month  of  appear  that  the  Canadian  production  blister 


lile  beyond  the  21,193  will  have  to  show  large  Increase  to 


grounds.  The  plan  provides  for  078^800  or  10.6%. 

storage  facility  for  3,600  million  gal-  I  .  P,  iJ 


1:1‘>  Sfia  cinn-  mcidpntial  showed  $11-  cu  v.1111  ‘ oemg  pianuea  lor  oy  me  i.ana-  •  SLlvKlAG  IKKlUA  t  l 

iio'?An  „r  ’iq  ^r/  7nH  industrial  $g’-  cars  in  September,  1928.  There  was  keep  up  with  the  other  copper  pro-  dian  Copper  Refineries,  Limited,  also  Victoria.—  The  fruit  gr 
rrs’snn  ni-  in  increase  in  the  number  of  trucks  ducing  countries.  On  the  estimate  of  for  the  Province  of  Quebde.  (the  east  side  of  Osoyoos  1 


to  540,  of  open  passenger  cars  to  I  160,009  tons  of  copper  for  Canada  In 


;w  smeuer  piani  inero  wnicn  win  producers  should  look  to  Canada  for  SIIFFP  R  ViqiXG  gre 

ivG  a  capacity  of  25,000  tons  of  copper  supplies.  I  “r'u  !  .  . 

Ister,  copper.  A  second  big  smelter  - - - '  che  Interest 

being  planned  for  by  the  Cana-  •  SEEKING  IRRIGATION.  |  |.nc  interior  of  B 

an  Copper  Refineries,  Limited,  also  Victoria. —  The  fruit  growers  on  r  'ncreas 

r  the  Province  of  Quebde.  |the  east  side  of  Osoyoos  l.ake,  who  !  ,  "®''®’  .  ,  O  Keefe  estate 

A  smelter  is  being  erected  by  thejhave  been  irrigating  by  pumping  sys-  !  '’cen  raising  cattle  for  si 


Ions,  sufficient  to  serve  a  city  of  ,  -  .  I  IIUCB. 

200.000  for  90  days.  The  reaction  shown  in  the  engineering  classifica-  September  total.  6,982  cars 

of  the  public  has  been  highly  favor-  , '  5  f u  ^ere  made  for  sale  In  Canada  and 

able.  The  council  passed  the  neces-  or  33.3  ^.  ®^’ the  balance  of  6,835  were  intended 

sary  resolution  without  a  dissenting  ^  export.  The  apparent  consump- 

voice  and  leading  citizens  are  loud  °  tion  of  automobies  in  Canada  during 

In  praise  of  the  scheme.  If  passed  p.9%  or  $164,289,700.  t*’®  month,  as  determined  by  adding 

by  the  ratepayers  It  will  require  the  6.982  cars  made  for  sale  in  Can- 

nearly  two  years  to  carry  through,  has  amounted  to  $113,751,500  or  ^ ,  .  ..  „  noo  cars  imnorted 

Another  evidence  of  Calgary’s  ex-  22.8%,  and  factories  or  Industrial  amniintpH  in  Q  O/T*?  rnra  Ti'/vr 


dtv  of  greatest  value  of  contracts  is  j^nes! 


2,227,  the  decrease  being  in  other  1030,  60.000  tons  would  be  e.silniat-  Hudson  Bay  Mining  &  Smelting  Com- j  terns  for  years,  are  petitioning  the  i  first  head  were 


cd  from  British  Columbia,  50.000  tons  pany  at  Flin  Flon,  Manitoba,  which  Provincial  Government  for  connec- I  Montana,  is  now  goa 


Of  the  September  total,  6,982  cars  from  Ontario,  35,000  tons  from  Que-  have  a  capacity  for  1930  of  15,-  tion  with  the  irrigation  system  of  the  |  sheep. 


Another  evidence  of  Calgary’s  ex 


aaa  to  tne  2,020  cars 
amounted  to  9,002  cars. 


Imported,  | 
For  the 


J*ever  *? 


panslon  Is  seen  In  the  building  P«r-  projects  show  11%  on  the  total  apparent  consump- 


mlts  for  the  year  to  date.  The  vol¬ 
ume  of  building  this  year  will  be 
the  greatest  since  just  before  the 


$54,674,900. 

Ontario  Retains  Lead. 

The  majority  of  the  contracts  so 


tion,  thus  computed,  toalled  199,153 ! 
cars.  Customs’  records  show  that  1 
2,020  cars  were  Imported  into  Can- 


war  when  the  city  was  in  the  midst  far  this  year  have  been  for  work  in  o*nr.rt«H  H.i-ino.  c«,.' 

o  Ontario  wWAArn  37  «<?!,  ^oa  and  6,754  exported  during  Sep- 


of  a  veritable  boom.  To  date  build-  the  Province  of  Ontario  where  37.8%  aat 

Ing  permits  Issued  this  year  have  a  of  all  construction  has  been  under-  .  .  ’  .  .  -  •*’ 


lUK  paixuii.a  issucu  luio  uave  a,  oi  an  uuuaii  ui;iiuu  uaa  ..ecu  uuuc.-  S1  cco  ..o—  — ^ _ 

value  of  $9,700,000.  compared  with  taken,  an  estimated  value  of  $188,-  Sing  th®  “rst  nfne  monthrof  this 

$6,302,000  for  all  of  1928  and  last  499,500.  30.9%  is  shown  in  the  “*°®  “onths  of  this 

year  was  regarded  as  a  big  building  Quebec  Province  records,  the  value  ^ 

period.  City  hall  officials  believe  being  $154,030,300.  The  Prairie  Pro-  ^ 


jonri!  q£T  up  Ani>  CiEt 

THE  BABY  A  DRirtK*^ 
COME  OIM,  GET  UP,-J 

hurry!  .1 


boo-oom:  I 

WAHNA  DRIHK 

o’  WA-WA. 


that  the  $11,000,000  mark  will  be  vinces  have  accounted  for  $95,211,500 
passed  before  the  end  of  December,  or  19.1%,  while  the  Maritime  Pro- 


A  feature  of  construction  in  prog-  vinces  show  $18,771,900  or  3.8%,  and 
ress  Is  a  large  number  of  moderate  British  Columbia  $42,214,300  or  8.4%. 


priced  residences.  There  has  been 
an  acute  housing  problem  for  some 
time. 

Utilities  Prospering. 
Calgary’s  three  public  utilities — 


Large  Awards  in  October. 
Construction  contracts  awarded  In 


CANADA’S  OUTPUT 
OF  COAL  HIGHER 


Canada  during  October  where  the  Imports  of  Anthracite  From 
value  of  work  undertaken  exceeded  it  v  j  e.  . 


DOriT  PUT  TH& 
LIGHT  OM  DEAROP^ 
H^LL  BE  AWAKE 
FOR  THE  REST  J 
OF  THE  MIGHT 


uh[~uh! 

AWRIGHIAWRIGHI 

brr-r-r-but 

ITS  COLD. 


$300,000,  were  as  follows: 


street  railway,  waterworks  and  elec-  Beailhar'noi.«.  P.Q..  Canal  & 


trie  light  and  power,  show  a  total  Power  Development  (por- 

surplus  of  $56,315  for  the  first  nine  .  . ^^j’nnnnnn 

mnn  rnu^  Nova  Sootia.  Railway  .  .  ..  4,000,000 

months  of  1929.  The  three  best  c^at  FaiN  PQ  Power  De- 


Great  Britain,  United  States 
and  Russia 


months  for  revenue  are  yet  to  come.  yeiopment  ..  ..  ••  •  ■•  s.ooo.ono  631  shoot  tons,  including  979.310  tons 

The  biggest  surplus  was  rolled  up  Wmn.peg^  Man..  Office  ,  of  bituminous  coal.  44.006  tons  of 

Iby  the  street  railway  which  Is  en-  ^opppr  cliff.  Ont..  Fatcory  sub-bituminous  coal,  and  355,315  tons 

joying  increasing  patronage.  The  and  Storag^  Bldg.-*.  •  ■  •  •  2,000,000  of  lignite  ooal.  Nova  Scotia  pro¬ 
surplus  there  was  841,849  ^‘’li'ngAvTirf  :  2.000.000  duced  598,141  tons;  New  Brunswick, 

Local  oil  stocks  continue  to  sink  Rirr .  2.000,000  16,340  tons;  Saskatchewan’s  output 


4(000(000  Output  of  coal  in  Canada  for  the 
month  of  September  totalled  1,378,- 
2,500,000  031  ghoot  tons,  including  979,310  tons 


'  t/y  ff  i 

///  y 


joying  increasing  patronage.  The 
surplus  there  was  $41,849. 
liocal  oil  stocks  continue  to  sink 


under  selling  pressure.  Many  "weak  Burnaby.  RC..  Stcci’ Plant 


margin  holders  have  been  cleaned  (i.«it  unit) . 

out  and  those  more  fortunate  are  Glace  Bay,  N..s.,  steam 
displaying  little  tendency  to  pur-  B,J^kTn‘'  B.d’, 

chase  even  at  the  present  attractive  Power  i.ines . 


displaying  little  tendency  to  pur-  B„,skin  to  Burnaby,  B.d’, 

chase  even  at  the  present  attractive  Power  i.ines . 

'  levels.  Developments  In  Turner  'Val-  Quebec,  p.q..  Two  steel 
ley  and  other  fields  are  being  car-  Montreal,’ p.q..  Underground 

ried  out  with  unabated  vigor  and  conduits . 

•  some  constructive  news  may  make  Toronto,  Ont.,  2  Apartments 
its  appearance  in  the  near  future.  Windsor  OiR..  Freight  Shed 
Four  wells,  British  Dominion  No.  2.  PHncrKdwirw  islanrRall- 

Southwest  Pete,  East  Crest  No.  1  way . 

and  Home  No.  4  are  now  entering - 

the  limestone  and  may  hit  prodiic- 

tion  at  any  time.  The  Calmont  drill-  kIIkKMK  |rall||VII/Y 
ing  programme  is  proceeding  rapid-  Ilil/Uklllll 

ly.  Nine  wells  are  being  drilled.  nilAIHP  FinArinPOO 

SHOWS  PROGRESS 

Increase  in  capitalization  has  prov-  - 


sub-bituminous  coal,  and  355,315  tons 
2,000,000  of  lignite  ooal.  Nova  Scotia  pro- 
2.000,000  duced  598,141  tons;  New  Brunswick, 
2(000,000  16,340  tons;  Saskatchewan’s  output 
amounted  to  35,246  tons;  Alberta 
’  '  produced  528,685  tons,  including  164.- 

750,000  610  tons  of  bituminous  coal,  44,006 
_  .  tons  of  sub-bltumlnous  coal,  and 

700.UUU  320,069  tons  of  lignite  coal;  British 
500,000  Columbia  produced  200,115  tons  anJ 
„„  the  Yukon  output  was  estimated  at 
.2no(ooS  104  tons. 

300.000  All  coal-producing  provinces  ex- 
300,000  cept  Nova  Scotia  slowed  increases  in 
300,000  production  as  compared  with  the 
_  ’  previous  month.  Production  through- 

_  _  out  Canada  was  4wo  per  cent,  higher 
U  y  than  in  August,  and  nine  per  cent, 
ll  1  more  than  the  average  for  the  month 
NPPO  in  the  preceding  nine  years. 
kwVV  Imports  of  coal  Into  Canada  dur- 
ing  September  amounted  to  1,944,101 
tons,  including  1,800,302  tons  from 


Am. 


mm 


D  cI’EVER  HAV&  THE  BA6Y  WAKE  UP  IN  THE  AUPDlg' 
OP’  THfe-  N/G>MT  CP<.ViN$i  FORA  DRINK  OF  WATER— 


ANO  RATHER  THAN  CHANCt  Pui  riNG  THE  LjflHT  ON  AND 
HAVING  HIM  5TAY  AWAKE  ALL  NIGHT  YOU  dlEEPlLY  FEE< 

your  way  out  of  bed  in  the  dark. — 


en  a  bearish  influence  on  this  stock.  Production  Figures  For  1928  ^^®  T^bited  States,  116,849  tons  from 


The  deal  between  the  A.  P.  Con.  and 
Exploration  Company  has  been  re¬ 
ceived  with  mixed  feelings  and  has 
aroused  considerable  local  contro¬ 
versy.  The  net  result  has  been  to 


TotaUed  $97,208,713— 

*  Russia.  By  kinds  of  coal  the  Im- 

Imports  From  U.  S.  ports,  were,  anthracite,  427,909  tons; 

-  bituminous,  1,515,370  tons,  and  lig- 

Tho  gross  value  of  production  for  nite,  822  tons.  Imports  in  August, 


bear  the  market  for  the  stock  for  the  the  rubber  Industry  of  Canada  for  1929,  totalled  1,883,468  tons. 


time  being.  Officials  of  the  A.  P.  1928,  according  to  the  report  of  the  Exports  of 


Con.  assert  It  Is  a  good  bargain  for  Dominion 


September 


the  company.  amounted  lo  $1)7,208,713  being  an  in-  45,615  tons  through  the  ports  of  the 

The  enthusiasm  displayed  by  Sir  crease  of  $5.T!I4,983  or  6.34%  over  eastern  provinces  and  33,046  tons 

William  Cope,  a  noted  British  finan-  1927.  Of  the  three  main  classes  of  from  the  western  provinces, 

cier,  for  the  oil  possibilities  of  products  rubber  tires  and  tubes  ac-  - - — — - - - — — - 


Statistics  amounted  to  78,211  tons,  comprising 


cier,  for  the 


possibilities 


Southern  Alberta  has  had  a  tonic  counted  for  $19,708,538  of  the  total 
effect  here.  After  an  exhaustive  or  61.1%  rubber  footwear  for  $32,- 


study  of  the  different  districts  where  412.6II  or  33.4%  and  other  rubber 


drilling  is  in  operation,  he  said: 

“Southern  Allierta  offers  the  most 
wonderful  possibilities  I  know  of 


goods  for  $15,087,564  or  15.5%. 

Imports  of  raw  aifd  partly  manu¬ 
factured  materials  aggregated  in 


HEALTHY  YEAR  IN 
BOOT-SHOE  TRADE 


within  the  British  Empire  as  an  oil  $20.041, 053.  whilst  the  wholly 

serMTs*  y^;‘‘‘^%\^^idrn'tr 


ly  look  forward  to  its  early  devel-  ‘"I"' 
cpment  on  a  large  scale.  ®T5rT643^90  entered  Can- 


“Talso  went  acro.s's  into  the  United 

States  to  sec  the  fields  adjacent  to  ““d  8T- 


Production  Value  Placed  at 
$50,018,802 — Higher  Level 
Since  1920 


Alberta,  and  from  all  tny  observa¬ 
tions  I  have  no  hesitation  in  saying 
that  ’I'urner  Valley  shows  the  best 
indications  of  greatest  oil  wealth.’’ 


314,040  from  other  countries. 


The  annual  report  of  the  Dominion 
Bureau  of  Statistics  on  the  leather. 


\alue  of  goods  exported  during  the  boot  and  shoe  industry  in  Canada  is 


r  Valley  shows  the  best  ffil®»dar  year  19.,8  amounted  to  $30,-  qj  special  Interest 
of  greatest  oil  wealth.’’  693.462,  an  increase  over  1927  of  q-bis  industry  larj 

- - -  $2,692,530  or  nearly  9.6%.  trade  In  Canada,  i 

I _ . _ .  The  number  of  establishments  re-  nnH  uhocs  heinsr  tl 


Coffee  Market  Important 

For  Stability  of  Brazil 


of  special  Interest  for  two  reasons. 
This  industry  largely  controls  the 
trade  In  Canada,  most  of  the  boots 
and  shoes  being  the  home  product. 


'yy>yyy''.  .y.  / 


D  cJ  EVER  TRY  BLACK  HOASE  ?— IT  PUTS  TH 
UOY  BACK  INTO  UFE.  ..  “  - 

Td. 


Toronto  Burma  Thr  Finnnriiil  Tlmr* 


"offee  in  Brazil,  like  Columbia. 


porting  in  1928  was  45,  of  which  31  ^nd  secondly  because  the  industry  is 
were  located  in  the  province  of  On-  ^  healthy  condition.  The  total 
tario.  12  in  Quebec  and  2  In  Brit-  output  for  1928  was  $50,018,802,  the 


wheat  in  Canada,  is  an  important 
factor  in  the  trade  of  that  country. 
In  Brazil  coffee  i.s  by  far  the  big¬ 
gest  source  of  wealth  as  far  as  ex¬ 
ports  are  concerned. 

Just  as  ill  marketing  Canadian 


highest  since  1920,  when  all  prices 


The  amount  of  capital  invested  in  were  on  a  higher  level, 
le  rubber  industry  In  1928  was  $70.-  mwo  auantitv  of  the 


The  quantity  of  the  product  for 


459,066  to  which  the  rubber  tire  sec- - - — - 

tion  contributed  $54,222,878  and  the  ers.  Of  those  employed  12,418  males 


ports  are  concerned.  footwear  section  $16,236,188.  ami  4,677  were  females. 

Just  as  ill  marketing  Canadian  The  number  of  persons  employed  The  total  amount  of  .salaries  and 
wheat  a  pool  operates  in  connection  in  the  industry  in  1928  was  17,095  wages  paid  In  1928  was  $18,943,730 
with  the  marketing  of  cotfee,  the  of  whom  2,146  were  salaried  em-  of  which  $3,602,763  was  for  salaries 
difference  beins  the  govern-  ployees  and  14,950  were  wage-earn-  and  $15,340,977  for  wages. 


just  say- 


?  a&. 

please 


H 


AMV  DDADf  l?|yiC  section  187  of  the  Alberta  Insurance  the  work  done  by  the  Joint  ( 

J  1  III  pill  Act,  In  all  provinces  where  the  evil  tee  representing  the  life,  S 

M  exists  and  where  legislation  to  curb  casualty  companies,  and  that 

CAI  U|?Fl  AT  contemplated.  tain  points  regarding  some 

0 vli  I  Lil/  At  objection  was  made  to  the  prin-.  tlons  are  still  outstanding,  thi 


ftn..  g  ■  »  .  -  1  .  Sickness  Insurance”,  the  conclusions  not  yet  settled.” 

non  or  aupenmenaents  reached  by  the  committee  that  the  Clarence  W.  1 
InMirance  Discuss  Changes  re-enactment  of  Section  179  of  the  se.ntatlve  of  the 

in  Structure  and  Control  Ontario  Act  and  comparable  sections  of  Insurance  C( 

_  in  the  other  provincial  acts  was  un-  National  Councl 

RFPf>RM*5  dlCCFCTETS  necessary  was  endorsed  by  the  rep-  Insurance,  addn 

RC.rwiYIO  dUUULSlbU  resentaUves  of  the  Insurance  inter-  shortly  afterwai 

.  ,  ^  present.  "Supervision  of 

e  Agency  Question,  Credit  Mr.  Garrett  reported  briefly  the  Officers  of  th 


pay  out  110,000  or  fl8,000  a  year  in 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

'  . . .  — .  ■  ■  - -  constant  supervision  of  the  fire  in- 

Alll/  DD  ADI  ITfelC  section  187  of  the  Alberta  Insurance  the  work  done  by  the  Joint  Commit- 1 

Aril  1  nilnl.MlIN  Act,  in  all  provinces  where  the  evil  tee  representing  the  life,  Jlre  and  sP«ctions,  than  to  take  the  chance  of 

.It,  »  legislation  to  curb  casualty  companies,  and  that  as  cer-  “P 

ADC  Cfll  l/CD  AT  contemplated.  tain  points  regarding  some  defini-  ‘  ,  .  ,  , 

Anlj  uULYIjI/  A1  objection  was  made  to  the  prin-.  tlons  are  still  outstanding,  the  report  fmin/i 

iriyolved  or  to  the  proposed  be  left  over  until  the  next  confer-  on 

RIfi  fflNVFNTinN  If'"®  modified  written  appllca-  ence  of  the  Association,  and  that  pubUc  Institutes  ff 

Diu  vUll  T  cniiun  for  garage  and  sales  fegency  British  Columbia  continue  as  a  com-j  j.  ,  g  ^  frame 

_  policies.  Regarding  "Accident  and  mittec  to  deal  with  the  definitions  '  S 

•Odation  of  Superurtendent*  Se^  bnhrcem^e^eThf ^  to  inhabited  brick  structires, 
c  I  .juHwnnicinieiii.  reached  by  the  committee  that  the  Clarence  W.  Hobbs,  special  repre- 1  ^hev  have  found  a  hosnital  for  the 

f  InMirance  Discuss  Changes  r^nactment  of  Section  179  of  the  se.ntative  of  the  National  Convention|/"®^g"“^f,h  .free  hundred  nflents 
in  Structure  and  Control  comparable  sections  of  Insurance  Commissioners  on  the  { locked’  in  their  rooms,  and  a^  paint 

-  in  other  provincial  acts  was  un-  National  Council  on  Compensation  g^op  in  the 'basement.  Even  if  there 

REFORMS  SUGGESTED  f’^®Prance,  addressed  the  Association  ^ere  a  saving  in  the  scheme  of  self- 

resentaUves  of  the  insurance  inter-  shortly  afterwards  on  the  subject  of  insurance  for  the  SUte.  does  not  hu- 
•  A<r.»..„  «  .  ..  v_.  ..  ‘‘Snpervlslon  of  Super  Insurers.”  manity  forbid  a  departure  from  the 

e  Agency  Question,  Credit  -Mr.  Garrett  reported  briefly  the  Officers  of  the  Association  inclu-  present  order  of  things?” 

vil.  Licensing  of  Adjusters,  •■®®ult3  of  the  meeting  of  the  Com-  de:  Arthur  E.  Ilsher,  Saskatchewan,  _ ^ - 

Uniform  DefiniHona  Are  P^'Dles  Committee  on  uniform  defini-  president;  H.  G.  Garrett,  British  ^ 

unuoim  uenmtioiis  Are  ^jg^s  which  had  been  held  previous-  Columbia,  vice-president;  R.  Leigh-  ADinCr  DITDrUACF 

jnOng  Subjects  Reviewed  ly.  The  matter  was  referred  to  the  ton  Foster,  Ontario,  secretary-trea-  ilDYlulj  1  URvllAulj 

-  private  executive  session  when  it  was  surer,  O.  E.  Sharpe.  Quebec,  Henry  __ 

le  business  of  insurance  is  by  resolved:  “That  the  Association  Brace,  Alberta,  and  Charles  Heath,  f|C  f'f|M]U|f||y 

means  of  a  static  description;  it  hereby  expresses  its  appreciation  of  Manitoba,  past  presidents.  vF  vvifllTlvli  ulvvA 

>ver  in  a  state  of  flux,  adapting  - — - - - -  •  — — 


COMUTEE  FOR 
STIMULATION  OF 
IMPERIAL  TRADEj 

Canadian  Chamber  of  Commerce 
Takes  Lead  in  Empire  Co¬ 
operation 

S.  AMEMCAN  EFFORTS  I 


BRITISH  COLONIAL  |  HRE  ASSOCIATION 

Fire  Insuraoce  Company  of  Philadelpliia 


‘Total  Assets  Exceed 

$1,000,000 

THEODORE  MBUNIBR. 

Preiident 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUNIER. 
Mu>i«er  Caiudiu  Branch 


If  to  meet  new  heeds  and  devls-  •  r>  m 

.wmcrSrlS  Ka'cSeS:  state  Insurance  Shows  Record 
'’'cr^‘A?rS‘o<'T„p”r  of. Failure  Wherever  Attempted 

ents  OT  Insurance  of  the  Provin-  ....  ..  .. — ~ — - - - 

of  Canada,  on  the  occasion  of  .  ^  attack  on  the  practice  of  self-Itlonal  fire  fund  in  1913.  By  1921  it 
r  twelfth  annual  conference  held  Insurance  by  state  and  local  author-  had  accumulated  in  this  fund  ?250,- 
Toronto.  He  said  that  at  the  7®®  made  by  E.  M.  Gnggs  at  a  000,  but  a  $500,000  loss  occurred. 


ADVISE  PURCHASE 
OF  COMMON  STOCK 
LIFE  COMPANIES 


ent  time  far-reaching  movements  !;!.®_®_“‘  msuiauee  rne  aiaic  uapitoi  in  we.st  Vir- 1 - - - 

irganizatlon,  structure  and  con-  ^Th.r.  i,  nno  f*  ®  r  ♦  gtnla  burn^  a  few  years  ago.  The  ~  ^ 

were  in  urocess  in  the  United  ^4®®®  ®°®  trespass  up-  loss  was  $5,000,000,  with  no  insur-  ^ew  York.— A  meeting  of  a  num- 

el  Such  changes  may  or  may  I*'®  property  rights  of  the  agents’  ancc.  her  of  leading  presidents  of  United 

affect  Canada  directly  or  at  once.  SScior'anJ^io?  ouln  ""em.ntelf  '^*>®  I’®®'®  Education  states  life  insurance  companies  was 

laimed.  but  indirectly  and  in  the  Ze-a  nP  ^®®‘  “Pwards  of  a  million  dollars  of  consider  the  advMsability 

run  their  influence  was  bound  x-g  often  do  we  hear  nrnnn«ai, fhat  properly  in  the  tornado  of  purchasing  common  socks.  The 

lA  felt  “®^r  proposals  that  when  the  storm  struck  there  meeting  was  called  upon  the  recom- 

th®  enters  into  competition  $75000  in  the  sneci  il  “self-  mendation -of  Albert  Conway,  super- 

]^jtt«»®®o«"Panies  and  agents,  and  insurance”  fund  set  up  to  renlace  ‘®‘®“deitt  of  insurance  for  the  state 

ity  of  further  revision  of  provin-  carries  its  own  insurance.  Too  of-  windstorm  losses.  It  was  estimated  of  New  York.  Among  the  presidents 

laws  respecting  life  insurance  ten  it  is  proposed  to  cancel  all  in-  ^jjg  j  suffered*  would  have  attended  the  meeting  were  the 
rves  cleared  the  air  as  regards  surance  upon  state-owned  property.  5^  premium  on  adequate  in-  following;  Edward  D.  Uuffield,  of 
matter,  and  it  was  resolv^  In  nearly  every  public  gathering  France  for  a  hundred  yearl  the  Prudential  Life;  Thos.  .1.  Parkin- 

it  the  recommendation  made  by  there  may  be  found  those  who  ap-  .  . ...  ^  j  o.  Enuitable-  Darwin  p 

committee  be  approved,  and  that  parently  “view  with  alarm”  the  ^’^®  State  of  Texas  carries  its  own  Kjn’„s,iey  the  New  York  Life  and 

urther  revision  of  the  provincial  sums  of  money  annually  expended  fir®  insurance  risks.  A  year  ago  a  navid  P'  Houston  of  the  Mutual  I  ife 

1  respecting  life  insurance  reser-  by  the  state  and  its  political  sub-  ‘"l^n®  burned  at  a 

was  necessary  or  desirable  at  divisions  for  the  protection  of  pub-  There  was  no  way  ‘  what  transnired  at  the  meet 

time”  lie  property  against  damage  by  fire  provided  to  take  care  of  the  patients  .  ■'"®'^ 

EDd  other  casualty  It  is  too  often  the  hospital  'Until  the  legislature  ^  not  definitely  known,  although 
Authority  of  life  Insurance  suggested  that  s^ch  J-otecUon  ^  be  ^^29  voted  funds  for  rebuilding  meeting  Albert  Conway 

fderA!S^^L!?®«Def  a  ^soLwhat  terminated,  and  provision  be  made  La^t  summer  a  hospital  for  the  in-  that,  in  his  opinion,  there  had 

idered,  and  after  a  somewhat  getting  up  of  a  so-called  ®a“®  burned  at  Nashville,  Tenn.  The  been  such  a  drastic  readjustment  of 

thy  session  it  was  rwolved  loss  was  a  quarter  of  a  million  dol-  of  leading  common  stocks  of 

it  the  desirability  of  uniformity  leaving  the  matter  of  such  the  only  insurance  carried  ‘be  country,  he  felt  justified  in  rec- 

le  main  principles  of  legislation  logg^g  jq  a  kind  Providence  and  the  ^  P'‘o  rata  share  of  the  State  ommending  the  leading  insurance 

jcting  the  licensing  of  life  insur-  succeeding  generation.  This  is  institutional  fund,  which  at  that  companies  to  invest  a  substantial 
agents  be  agreed  upon.  paternalism  —  paternalism  in  com-  time  had  but  $125,000  of  assets.  amount  of  their  assets  in  such  lead- 

'.e  credit  evil  and  free  insurance  disregard  of  the  obligations  of  You  have  had  a  wonderful  object  ins  stocks. 

a  matter  that  received  particular  ^  atate  to  the  agents  who  are  licens-  lesson  in  Kentucky,  Your  Legisla-  Itir.  t.onway  made  this  recommen- 
itlon  on  the  part  of  the  insur-  i,y  it  to  write  Insurance.  ture,  in  1928,  had  before  it  a  bill  to  dation  to  those  attending  the  meet- 

delegates.  So  Important  did  Monopolies  are  decried,  and  legis-  cancel  all  insurance  on  state  prop-  'ng,  which  was  held  in  his  office, 
consider  the  subject  that  they  lation  prohibits  them.  How  can  the  ®'’fy-  The  bill  failed  to  pass.  Tast  This  step  on  the  part  of  .Air.  (  on- 

led  "That  the  Association  Is  of  state  justify  any  theory  of  self-in-  P’ebruary  a  disastrous  fire  occurred  way  is  all  the  more  noteworthy  bc- 

opinlon  that  the  evil  of  credit  surance,  which  is  in  Itself  a  men-  ^  State  office  building  at  Prank-  cause  at  the  recent  convention  of 
free  Insurance  merited  consld-  opolistic  assumption  of  the  business  following  which  our  companies  insurance  commissioners  of  the 

on,  and  that  a  special  committee  of  its  own  citizens?  Experience  de-  loss  claims  almost  as  United  States  and  the  superinten- 

Id  be  appointed  for  the  purpose  monstrates  that  there  is  no  saving  tnuch  as  they  annucally  receive  In  dents  of  the  t’anadian  provinces 
vestlgatlng  the  whole  matter  so  of  money  in  such  a  scheme,  yet  it  Pcehiiunis  for  protection  on  all  state  held  in  Toronto,  Mr.  Conway  read  a 
they  could  present  their  repre-  there  was  a  saving  it  could  not  ex-  Property,  paper  iif  which  he  expressed  the 

tlons  at  the  1930  conference.  cuse  the  unwarranted  trespass  upon  Human  Life  Dearer.  opinion  he  would  not  recomniehd 

e  consensus  of  opinion  of  inter-  that  which  the  state  has  recognized  Let  me  read  to  you  from  a  recent  change  in  the  New  York  laws 
represented  at  the  conference  and  licensed  as  a  business,  a  ibusl-  argument  made  by  a  prominent  I'csarding  llic  purchase  of  conimoii 

•ding  fire  insurance  legislation  ness  which  it  acknowledges  must  be  member  of  the  legislature  of  Ton-  by  insurance  companies.  Mr. 

hat  the  following  amendment  of  protected  and  kept  secure  for  its  nessee,  in  opposition  to  proposed  ^’onw ay,  however,  did  not  oppose  the 

tntario  Act  and  comparable  sec-  people.  Igislation  by  which  counties  of  that  purchase  of  coiiinion  stocks  in  tlic 

in  the  Alberta  and  Saskatche-  If  further  justification  for  our  po-  state  might  become  self-iusurers.  same  manner  as  others,  his  chief 

Acts  be  approved:  "An  insurer  sltlon  on  this  subject  is  desired,  let  He  said:  ol),1ection  at, that  time  being  evident- 

ted  under  this  Act  for  the  trans-  me  call  your  attention  to  the  neme-  My  investigation  shows  that  by  ly  H*®  prevailing  high  prices.  AV'tili! 

g  of  fire  and  tornado  Insur-  sis  which  has  persistently  followed  reason  of  the  county  buildings  be-  "i®  drastic  cut  in  prices  Mr.  ('onway 
may  either  by  the  same  or  by  a  these  efforts  at  self-insurance  on  the  tng  covered  by  fire  insurance,  these  believes  thd  purchase  of  common 
ate  contract  insure  thd  same  part  of  the  state.  buildings  arc  under  the  constant  su-  stociis  by  insurance  1®  be 

against  loss  or  damage  arising  Outstanding  Examples.  pervision  and  vigilant  eye  of  tlie  in-  a  good  move  for  if.  a  companies. 

defects  in  or  Injuries  to  spfink-  *  Colorado  initiated  a  sinking  fund  sp6ctor»iof  the  insurance  coinpan-  - — - - 

or  cither  extinguishing  appara-  to  replace  fire  losses  in  the  year  ies,  ever  delecting  all  detects  in  ^anrnnvpr  Fni-irw  An 

r  arising  from  tornado  or  wind-  1925.  The  sum  of  $40,000  was  an-  doors,  windows,  and  fire  escapes,  ’  ““'-wuver  1  uruia 

t.”  nually  appropriated,  but  the  state  preventing  accumulation  of  combus-  Insurance  Institute 


The  State  Capitol  in  We.st  Vir- ! 
gtnla  burned  a  few  years  ago.  The 


Netv  YoHc  Superintendent  of  In¬ 
surance  Changes  Opinion 
Follovring  Market  Break 

SEES  PRICES  LOW 


There  is  one  form  of  trespass  up-  loss  was  $5,000,000,  with  no  insur- 
on  the  property  rights  of  the  agents’  ance. 


New  York. — A  meeting  of  a  num¬ 
ber  of  leading  presidents  of  United 


t.”  nually  appropriated,  but  the  state  preventing  accumulation  of  combus-  Insurance  Institute 

!y  resolved  that  the  question  of  had  the  usual  trouble  in 'balancing  tible  rubbish  in  and  about  these  _ : _ • 

'...involved  in  requiring  adjust-  its  budget,  and  the  amount  was  not  public  buildings,  and  thus  prevent  Further  evidence 'that  Vancouver 
t  he  'licensed  be  left  to  the  in-  actually  set  aside.  A  $50,000  loss  fires  in  our  schools,  in  addition  to  jg  becoming  an  important  insurance 
lal  provinces.  Also  that  the  occurred  and  there  was  no  money  to  having  things  in  perfect  order  in  the  centre  is  indicated  by  the  recent  for- 
iation  deplored  the  etcH  of  rebuild.  In  1927  the  legislature  pf  event  of  fire.  I  maintain  that  hu-  mation  of  the  Insurance  Institute  of 
limrance  of  fire  risks  and  rec- j  Colorado  substantially  repealed  the  life  i«  dearer  than  the  saving  of  Vancouver,  sponsored  by  provincial 
nddd  the  enactment  of  legisla-  law  of  1925.  (i  few  dollars  a  year,  if  a  saving  it  insurance  interests  for  the  training 

toraparable  to  that  contained  ini  Minnesota  started  a  state  Instltu-  be,  and  that  I  hud  rather  the  county  of  their  members.  It  is  understood 

’  -  ■  _ _  that  over  one  hundred  students  have 

'  i  I  11 I  ■  ^  ~  enrolled  for  a  three  year  course  in 

i  fire  insurance. 

As  the  new  organization  is  affili- 

■  TIME  WORKS  WONDERS 

J  B  I  w  M  R  >  g  g  ™  "  *  »  *  *  T  f  X  B .  /p  iproval  of  the  national  organisation, 

I  thus  giving  graduates  a  high  stand¬ 
ing  in  the  profession.  The  officers  of 

*  rtC)  *f  llie  Institute  are  F.  W.  Rounsefell, 

'^Pr  A  honorary  president;  G.  L.  Schetky. 

president;  .  Seymour  Johnson,  vice- 

•  \yr  pre.sident,  and  Steven  Dixon,  secre- 

rA*  iJaBfcL  tary-treasurer. 


TIME  WORKS  WOf®ERS 


\  \  \  1  i  i  7% 


Syeabs  old 


Bottled  from  the 
oldest  stocks  of 
whiskey  in  Canada 
— the  Government 
strip  tells  the  story. 


Agency  Amalgamation 

In  Insurance  Field 

An  important  amalgamation  of 
insurance  interests  in  British  Colum- 
Dia  ha.s  taken  place  in  the  acquisition 
of  a  substantial  share  control  in  the 
^^aneouver  Insurance  &  Vessel  Agen¬ 
cy,  Limited,  by  Dale  &  Company, 
liimited.  The  A'ancouver  Insurance 
&  Vessel  Agency  have  long  been 
identified  with  the  fire  and  marine 
business  on  the  Coast  and  in  recent 
years  has  been  owned  almost  ex¬ 
clusively  by  General  A.  D.McRae  and 
associates.  It  is  this  share  control 
which  has  passed  to  Dale  &  Com¬ 
pany,  who  will  operate  it  as  Man¬ 
agers. 

Dale  &  Company,  head  office  Mont¬ 
real,  are  one  of  the  oldest  and  lar¬ 
gest  insurance  organizations  in  Can¬ 
ada.  with  branches  in  the  principal 
centres  of  the  Dominion.  The  Van¬ 
couver  branch  office  was  opened  by 
Mr.  B.  G.  D.  PhilHp.s  in  1913  and  for 
some  years  was  almost  exclusively  a 
marine  agency,  hut  in  recent  years 
their  fire  and  miscellaneous  business 
has  expanded  rapidly  and  brought 
them  into  prominence  in  the  insur¬ 
ance  affairs  of  the  Province. 

Winnipeg  Managers  '' 
Form  Association 

'  AA’innIppK  Durcini  The  l■'innnclal  TimcN 

!  AVinnipcg.For  the  purpose  of  spon- 
I  soring  a  high  standard  of. ethics  for 
life  tindfrwriters  and  .  also  an 
educational  movement  for  better  ser- 
[vice  in  this  connection  a  managers’! 
I  association  of  life  insurance  com- | 
panics  operating  in  the  Winnipeg' 
I  territory  has  boon  organized  here.  I 
jThe  organization  will  co-operate  | 
I  with  the  Life  Underwriters’  Asso- 1 
Iciatlon.  J.  E.  A'arnell.  manager  of; 
!the  local  office  of  (lie  Sun  Life,  was  j 
i  elected  president  and  O.  Pryce  Jones, 
manager  of  the  Aetna  Life,  secre- 
jtary.  | 

The  Financial  Tinip.s  reaches  ;i! 
I  elass  lit  poopli*  who  are  interested  ' 
I  and  able  tv  buy  investmcBt  seenri.  j 
•  tics.  ‘ 


A  special  committee,  made  up  of 
I  prominent  men  throughout  Canada 
i  has  been  formed  to  stimulate  Impe- 
I  rial  trade,  by  the  executive  of  the 
I  Canadian  Cham'ber  of  Commerce. 
The  committee  will  confer  with  or¬ 
ganizations  of  a  similar  nature ! 
throughout  the  Empire. 

Those  named  to  serve  on  the  com-  i 
mittee  are:  J.  H.  Gundy.  Toronto;  i 
chairman;  A.  M.  Dollar,  Vancouver;  | 
Dr.  Rt  C.  Wallace,  Edmonton;  A.  J.  j 
MacPhall,  Regina;  James  Richard-, 
son,  AVinnipeg;  R.  S.  McLaughlin,  i 
Oshawa;  H.  B.  Henwood,  Toronto; 

I  Elmer  Davis,  Kingston;  F.  N.  South-  ; 
am.  Montreal;  Joseph  Bcaubien, 
Montreal;  C.  E.  Neill,  Montreal;  An¬ 
gus  McLean,  Bathurst,  N.S.;  A.  H.  i 
Whitman,  Halifax;  J.  I^Roy  Hoi- ! 
man.  Prince  Edward  Island.  i 

Through  the  appointment  of  this 
committee,  it  was  declared  at  the ! 
meeting  of  the  executive,  Canada  has  > 
taken  leadership.  The  hope  was  ex-  j 
pressed  that  the  work  of  the  com- 1 
mittee  will  result  in  important  con-  i 
ferences  both  in  Canada  and  in  other  ; 
parts  of  the  Empire,  and  will  do  ' 
much  to  further  that  increase  in  the  j 
mutual  commercial  relations  of  dif¬ 
ferent  parts  by  which  the  Imperial  ! 
tie  will  be  strengthened  and  Imperial  j 
interests  promoted.  I 

The  executive  also  went  on  record  ' 
for  appropriate  arrangements  to  be  | 
made  for  a  representative  ('anadian  , 
delegation  to  attend  the  British  Em-  i 
pire  Exhibition  in  Buenos  Aires  in  ! 
the  spring  of  1931  and  to  extend  a  ; 
personal  invitation  to  Latln-Anieri-  ' 
can  business  men  to  join  with  fhC  :’ 
Canadian  Chamber  of  Commerce  in 
a  tour  of  Canada  and  to  attend  the  , 
annual  convention  of  the  chamber  in  I 
the  fall  of  1931.  I 

To  Co-ordinate  Efforts.  i 
It  was  also  suggested  that  in  or-  | 
der  to  co-ordinate  the  efforts  of  Can- 1 
adian  firms  in  extending  their  trade  | 
in  South  American  countries  and  to  ; 
enlist  their  co-operation  in  the  ex-  j 
change  of  goodwill  and  business  j 
trip.s  between  Canadian  and  I.:ttin-  ! 
.American  busine.ss  men.  Canadian  ' 
business  houses  be  immediately  re-  j 
quested  to  advise  the  chamber  of; 
any  visits  to  South  American  conn- , 
tries  which  are  now  planned  nr  may 
contemplated  at  any  time  by  Ihcir  | 
representatives.  | 

Plans  were  laid  also  for  a  propos-  ' 
ed  business  men’s  trip  to  the  Orient.  I' 
It  was  suggc.“ted  that  this  Canadian 
business  mission  should  lca\c  fori 
the  Orient  on  the  new  Empress  of 
Japan.  October  30.  1930,  and  that  at 
least  A'okohama,  Tokio  and  Kobe  be 
visited  in  Japan,  and  Hong  Kong  and  ^ 
Shanghai  in  China.  Leaving  Vancou-  ' 
ver  October  30  the  party  would  re¬ 
turn  to  A'ancouver  on  December  13 
in  time  to  allow  the  eastern  partici- ! 
pants  to  Ite  home  for  Christmas.  i 
The  matter  was  referred  to  the 
national  foreign  trade  committee  of  1  , 
which  H.  MacMillan  of  A’ancouver  is  ' 
chairman.  1 

I  Approval  was  given  fo  a  sugges¬ 
tion  to  take  a  referendum  on  a  na¬ 
tional  radio  broadcasting  policy  for  ; 
Canada  and  a  national  forestry  pol- ' 
icy.  I 

AVith  the  object  of  promoting  the 
interchange  of  Canadian  goods 
among  the  provinces,  the  executive 
referred  to  the  national  committee  a  , 
proposal  to  hold  a  conference  on  ^ 
national  disiribiifioii  from  among  re- i 
I  presentatives  of  manufacturers,  mid¬ 
dlemen  and  retailers.  j 

BMCmSE  IN  i 

GASOLINE  SALES 

Increase  Of  23  P.  C.  For  Year 
Will  Be  Reflected  In  Dis¬ 
tributors  Learnings  | 

Toronto  Buronii  Tlie  Fiiianclnl  Tim*** 
Toronto.  —  According  to  figures  1 
furnished  by  the  Ontario  Govern- 1 
ment,  gasoline  sales  for  automotive ' 
purposes  has  grown  this  year  in  at 
least  equal  ratio  to  previous  years. 
The  fiscal  year  of  the  province  ends 
November  30th.  AVith  two  months 
to  go,  October  and  November,  sales 
of  gasoline  were  larger  than  for  the 
12  months  period  ended  November 
30th,  1928.  In  the  following  table 
are  given  sales  of  gasoline  for  auto¬ 
motive  purposes  in  the  past  three 
years  ended  December  31st: 

Gallons.  Inc. 
i<»2fi .  i2n,4nK.nnti  . 

1927  .  12R,'2.'i7. 14,9<!i 

1928  .  189. 9.11. .t.'ia  22.9c;. 

1929  (estimate)..  201.000.000  22,0% 

These  estimates  have  a  bearing  on 

the  sales  and  profits  of  companies 
distributing  gasoline  in  Ontario.  Ma¬ 
terial  gains  in  profits  appear  assur¬ 
ed.  Among  the  companies  operat¬ 
ing  are:  Imperial  Oil.  British  Amer¬ 
ican  Oil.  Canadian  Oil  Companies,  " 
MteColl-Frontenac,  Supertest  l’ctio-,!= 
leum  Corp.,  Crown-Dominion  Oil  Co.  j 
and  other  smaller  companies.  , 


CLASSES  oF  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  L,eakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


MIIETHSO'IROLITAN  LIFE 

Insura  nee  .Co- 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE  • 


OTTAWA. 


Home  Assurance  Company 

of  Canada 

Isl  FLOOR  LLMiH.V.M  BLOCK,  CENTRE  STREET  k  8th  ATEM  K 

CALG.\RY,  ALBERTA 

ACCIDEYT.IL  .SICKNESS  .VND  ACTOMORILE  INSCRASCK. 

.\pplicatiuus  for  Agencies  Invited  in  British  Columbia,  .libcrta, 
and  Saskutchenun, 


When  That  Car  Runs  Into  You 

hikI  yon  tire  sent  to  htnl  in  suffering  and  with  expense 
and  loss  of  iiininie — who  will  pity  I  The  other  motorist  f 
J’erhaps  !  I.cf  C.>  protide  the  money.  Write  for  rates. 

TT'T'T’VTT'T  Insurance  Co.  of  Canada 

J7  X  X  36  Toronto  St.,  Toronto 

liiKiiranrr  Kxi'linnicr  ItIdK..  MOMtmil 


J  CONTINUALLY  ADVANCING 

^  I.iberal  rrotection  of  Honarch  Life 
I’olicies  make  them  increasingly  popu- 

ASSURANCE  IN  FORCE 
OVER  $60,000,000.00 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

I  Good  Opr4iinK  for  Sulrsmrn. 

Apply:  Head  Office  —  WINNIPEG.  I 


fOVimBLB  j 

'finC/Iarine  I^ttranee  ^mpany 

Providesce.RI 

LichilUy  Guarauteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $43,000,001 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISIIEU  ISO!  ' 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $()0,000,0#J 

georgeTyman 

General  Agent 
(f  victoria  Square,  MONTRE.XL 
Fhone:  LAneaster  9JJJ 


EXTENSIONS  TO  BREWERY. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

The  Insurance  Investments 

Limited 

Adelaide  8137.2S. 

347  Bay  SU  Toronto  2. 


f  — . .  -  '  ' 

msCiicuhtioncf 

SPbtrinanriaKBtitfd 


in purchasing paoer 


HANDLING  FRUIT  CROP.  1 

New  Westminster. —  Preparations  ! 
are  complete  for  handling  apple.s  and  I 
nther  fruit  from  the  Okanagan  at  the  1 
plant,  of  the  Pacific  Coast  ’rcniiinals  I 
at  New  Westminster.  Over  200.000  1 
boxes  of  apples  can  be  stored  in  spe-  j 
cial  rooms,  and  if  further  space  is  , 
required,  other  comparimonts  can  ho  l 
altered  to  accoinniodatc  shipments. 
A  Inrge  anticipated  movement  of  po¬ 
tatoes,  onions  .and  toiiialoos  should 
complete  the  largest  tonnage  of  B.C.  j 
perishables  ever  assembled  for  ex- 1 
port  on  this  coast.  I 

I’RODUf'ED  IN  CANADV  ! 

EXHIBITION.  ; 

Montreal.  —  AH  three  Poors  of  the  j 
Stadium  building  in  .Montreal  will  he 
used  for  the  National  Produced-in- 
t'anada  Exhibition,  which  will  be  on  ^ 
from  Novem’.jcr  4tJi  lo  3Gi.  ••  has  i 
been  found  that  one  complete  floor  j 
will  be  required  for  education  fca-  | 
tures.  motion  pictures,  tea  rooin,  en-  | 
tertainnient  features  and  dancing,  i 
(’onsiderable  interest  is  being  taken  I 
in  t?.e  event  which  promises  to  he  { 
memorable.  I 


New  Westminster.  —  Clearing  op- j 

orations  have  started  on  property  at  '  '  '  — 

tlie  rear  of  tlie  M  estininstcr ’Brewery  |  plant.  The  structure  will  be  of 
at  New  Westminster  prior  to  the  I  steel  .and  concrete  and  will  cover  an 
construction  of  a  $100,000  addition  to  '  area  of  about  8,500  square  feet. 


BECOME  A  REGULAR  READER 

It  enata  onlr  three  doliara  a  year  (or  r*s«l«r  wockly  dollTorr  to 
o  Canaillno  nddraas. 

TUii:  KINAXCIAI.  TIMRS  rtTBLISITING  CO..  lAMlTBD. 

031  CrnlK  St.  IVcat,  Montreal. 

G  Jordan  Street,  Toronto. 


Rarloaed  find  .  (or  $. 


(or  which  Bend  The  FInaoelal  Tiaaaa  (or. 


fiL'DSCnii’TlOX'Si  In  Caoada.  $3.00  a  yeari  $1.7$  far  als  montha.  la 
tirent  Dritain,  13a  a  yean  7b  (or  ala  aMatho.  la  Uaitod  itatao 
IUI.3U  a  yean  $2.0i>  (or  alx  moatha. 

Make  all  Cheques.  Drafts  and  Koaey  Orders  aayahla  ta  ths 
Caaiaaay. 


/ 


THE  FINANCIAL  TIMES '  MONTREAL/ NOVEMBER  1,  1929 


-  i>ox!Nio7r  BANK  Ai'POiN’niEjrTS  Af  H  D  T  TDIICT  1 

jn  WITCH  A  "MfZW  following  appointmente  are  K  I,  j 

^  announced  from  tlie  head  office  of  'I 

C17I7C  TM  ^  formerly  manager  at  COMPANY  PASSES  I 

SEES  DANGER  IN  s  ta  wcw  rnNTRnr  i 

/^l> /Iff  Trf.f  f  /\n  n  ft  milZ  a"'  I'OSan  branch,  Toronto,  and  is  Iw  llLt  T f  L\/ll  1  A  vL 

GROWTH  OF  BANK  '  H'“,b“'oo,; ' 

IIAf  PAlf  n  k  l^TT'  Ciinnlngfon  has  been  ap; 

HOLDING  COMPANi  ':sr/^“"n^.e"s^bra;’ch.^r 

-  .iito.  and  II.  n.  Saunders  has  been 

Tends  Toward  Monopoly  and  J*PP”inted  to  a  .similar  position  at 


ATE  ITS  OF  BANKING  MONEY  AND  EXCHANGE 


AMERICAN  BANKS 
TO  ENTER  HELD 
OF  INVESTMENT 

Otter  Diversification  And  Man¬ 
agement  To  Investor  By 
Special  Trust  Funds 

MEETING  COMPETITION 


Of  Investment  Trusts  Which  2  ,010  to  2,0.35,  Banque  de  Paris  from 
Have  Made  Inroads  In  Bank  p-lO  to  3  300  and  rnion  Parisienne 

^  _  I  i_  from  2,250  to  2,30o,  while  f  redit 

Deposits  Keen  *  F'oncier  were  on  demand  at  5.875,  or 

Scheme  Throughout  Country.  in  advance  of  last  Friday's/eJos- 

- -  ing  price.  All  these  private  bank 

.New  York. — Countering  the  compc-  gjiares  aro,of  500f.  nominal  value. 

tition  of  the  investment  trust,  which  - - - 

has  drawn  heavily  upon  bank  de-  ^  AM  A  III  AM  RANlf 

posits.  New  York  trust  companies  are  V/illFll/lnll  D/lllIl 
now  successfully  offering  diversifi-  AEDYTC  IID  1  ?  C 
(ation  and  management  for  the  un-  Ul  1«J*U 

tutored  investor  through  the  medium 

of  special  trust  funds.  The  idea  is  D  |M  QF PTFMRIl  I? 

not  entirely  new',  but  its  adoption  1  ,v»  Ill  uLl  1  LiITIDLiIi 

and  aggressive  promotion  through 

advertising  and  direct  sales  by  .  i  £  n , . , 

.New  York  trust  companies  may  be  i  Total  of  $3,470,000,000  Corn- 
taken  as  indicative  of  future  rapid  |  pares  With  $3,051,000,000 
spread  of  the  idea  among  banks  here  ;  Same  Month  Last  Year 

and  elsewhere.  j  _ 

Chief  .among  the  trust  companies]  QUEBEC  UP  27  P.  C. 

in  .New  York  which  are  now  offering  _ _ 

such  specialized  investment  manage-  Ottawa.— Bank  debits  wcrelS.G 


portant  concentrations  are  probable  PPPO  AAM/^CD  TM 
in  the  French  banking  world.  J  |IA|ll]K|\  |n| 

Two  of  the  leading  private  btyiks.  ■/’iftissjvim*  atf 

whose  head  offices  are  in  Paris,  are  ^DA11/T1|  H17  DAM^ 
asserted  to  have  been  in  pourparlers  UAvff  111  VI  VslFIB 
for  some  time  w  ith  a  view  to  fusion. 

It  is  understood  that  the  negotiations  IjAI  i^Aun  A  aTT 

are  being  conducted  in  the  strictest  flvLl/Illi]  vUiill  iftll  i 

privacy,  and  no  details  as  to  the  pro-  _ 

posed  conditions  of  fusion  have  yet  j  t  j  **  *  1  j 

leaked  out  Tends  Toward  Monopoly  and 

French  banli  shares  have  been  Disappearance  of  Autono- 
steadlly  advancing  In  price  for  mous  Management 

many  months  past.  Bank  of  France  _ _ 

5io°”cU?irLyoS?a^  mL7;om‘lioo  BRANCH  SYSTEM  BETTER 

to  3,170,  Comptoir  d’Bscompte  from  ,  ,  r>  — — iTT 

2.010  to  2,035,  Banque  de  Paris  from  I  Should  Receive  More  Liberal 


A  R  L.  AO 

ROTARY  DUPLICATORS 


at  .Mount  Pleasant  Road  branch,  Tor¬ 
onto. 


Controlling  Interest  Acquired  ^ 
By  Bronson,  Brown  &  | 

Co.  Limited  ! 

$ 1 ,000,  WcTiN  VOL  VED 


RUBBER  INDUSTRY 
WAS  PROSPEROUS! 


;  oniO.  !  Tnf*onto  IliirPnii  Tfip  I'inAnrltil  Tim*** 

mous  lYlanagemcnt  j  - - j  Toronto. —  Controlling  interest  in  ' 

BRANCH  SYSf^  BETTER  '  RI|RRFR  INDUSTRY  'New'w^sSnMer.^he^  Jdei’/TruS  i 

_ _ _  llUWljIt  1111/ VU 1111  .company  in  British  Columbia,  has 

Should  Revive  More  ub.nii  wtc  DDncpEDAnc 

Sanction  Under  Law— Exten-  ll/llj  1  IjIIvUI/i  amount  involved  in  the  trana- 

sion  of  Chain  Bank  Due  to  Re-  - -  |  action  was  not  divulged,  but  it  is  i 

strictions  on  Branch  Banking  Total  Production  Value  $97,-  commonly  reported  in  financial  cir- 1 
-  208,716,  of  Which  $41,075,-  neighborhood  of  | 

extends  trei^'^jlmTe^  oriXcnce  Pneui^tic  Tires  The  identify  of  the  Westn.inster  I 

through  the  banking  field  of  the  The  rubber  industry  in  Canada  has  '^egiml.  71!in7  for , 

mol  /banks.7.nconnLd''by  state  lines  formed ‘lnd”"7  is7!‘ ' 

and  regulated  by  neither  state  nor  importance  both  as  regards  the  pro-  hr-fn^h  nfiLra  n  ' 

national  law.  constitute  a  trend  duc^on  value  and  the  number  of  em-  Vancouver  and  Victoria  i  L 

toward  monopoly  and  loss  of  direct  pjoyecs  engaged  and  the  capitaljn-  r.  a.  Riddell,  managing  director 
community  contact  that  may  prove  Employees  by  provinces  jof  the  Westminster  Trust  Company,  i 

uangerous  unless  the  deyelopment  is  ghow  that  11,643  were  employed  in  [who  succeeded  T.  .1.  Trapp  as  presi-  ' 
adequately  sa.eguardcci.  Ontario,  5.362  in  Quebec  and  !)0  in|dent  this  year,  will  continue  to  hold 

This  warning  was  given  the  con-  gyjjjgj,  Columbia.  The  43  rubber  [that  office,  and  will  also  become 
fcrcnce  of  major  industrie.s,  h^d  at  establishments  reporting  represent  managing  director  of  a  new  finan- 


Sanction  Under  Law — Exten-  If/lv  1  ilvul  ijliVUu 

sion  of  Chain  Bank  Due  to  Re-  - - 

strictions  on  Branch  Banking  Total  Production  Value  $97,- 
-  208,716,  of  Which  $41,075,- 

Chicago  —  ‘'Holding  companies,  59,!  Pneumatic  Tires 
xtending  their  sphere  of  influence  _ _ 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  -  -  MONTREAL 

Phone  MArq.  6607 


adequately  sa.eguardcd.  Ontario,  5.362  in  Quebec  and  !)0  in  [dent  this  year,  will  continue  to  hold 

This  warning  was  given  the  con-  gygjgj,  Columbia.  The  43  rubber  [that  office,  and  will  also  become 
fcrcnce  of  iiiajor  industrie-s,  h^d  at  establishments  reporting  represent  managing  director  of  a  new  finan- 

^  ^  fi.«  rJipRal  investment  of  $70,459,066,  cial  company  to  operate  in  conjunc- ; 

A_  Uheeler,  twice  president  of  |he  employing  17,095  persons,  earning  t>on  with  the  trust  company,  hand- 
Chaniber  of  (  omnierce  of  the  Lnited  *53943730  salaries  and  wages  Rng  business  which  a  trust  company 

Slates,  and  vice-chairman  of  the  '’^-’Jr’eost  of  the  prohibited  from  touching  unde^ , 

board  of  directors  of  the  I-irst  .Na-  $45,118,570,  the  gross  [the  Trusty  Companies  Act.  i 

• _ ...  value  of  the  products  at  $97:208.-  .  Branson.  Brown  &  Company,  T.im- 1 


such  specialized  invc.stiiient  m.anage-  ottawa.-Bank  debits  were  13.6  "The  holding  company  is  a  matter  of  the  products  .at  5^7  208.-  "ransom  «rown  « 

ment  service  arc  C.t;  Bank  Farmers  |  September  than  for  sober  consideration.’^lr.  Wheeler  "if*''""  I*’?  "^-7®  ing  shares  Tn  thf old  coZany  aUhe 

Trust  ro..Jry.ng  Trust  Co.,  and  g.^g  „  ^5,  gf  ,,gt  year,  the  declared  at  one  point.  «<*ded  by  ^ 

Brooklyn  mist  (  o.  !  aggregate  for  the  Dominion  in  Sep- j  "Its  directorate  and  management  is  the  total  production  exchange  fix  per  cent,  participat- ' 

Expansion  of  the  trust  funds  so  aSjtember  being  $3,470,000,000  compar- j  g  super-power  that  may  be  exercised  j  preferred  stock,  with  .a  bonuroF 


Kxpan.sion  of  the  trust  funds  so  aSjteniber  bcinE?  $‘3,470,000,000  compar- j  ^  super-power  that  may  be  exercised 
to  permit  participation  by  corres-'ed  with  $3,051,000,000  in  September,  j  ^ver  the  members  of  the  group, 
pondent  banhs  on  behalf  of  their ;  1028.  Kach  of  the  economic  areas,  [  Qroup  banking  may  start  out  with 


'075,504  were  for  pneumatic  tires.  Of  yreierrea  muck,  wun  a  nonus  or  ^ 
this  total  balloon  tires  were  valued  ?."®  common  stock  in  the 


pondent  lianks  on  behait  or  iiieir ;  Kacii  ot  me  economic  .^rea.s, ,  Q^g^p  banking  may  start  out  with !  .  »>>i  7nc  no-.  «-o9  c'c  f.,-  ..j  :  financial  company  to  be  formed  for 

customers  i.s  conceived  us  possible. :  with  the  exception  of  the  Prairie  |  , be  expectation  of  giving  large  au-lff  tor  yoiin  j  company  share, 

hut  practical  details  are  not  yet ,  Provinces,  ."showed  advances  in  the  |  ,gggn,y  gf  ,„.,n.,gen,en^  jo  tbe  mem- 1  , ''I®®. ”''®®  |  I.Kack  of  capital  is  the  reason  given 
worked  out.  Through  such  a  plan  [  month  under  review  over  the  cor- ,  ,,grs,  but  sooner  or  later  there  niust  f ''®®®iby  Mr.  Riddell  for  the  sale.  “We 

the  local  trust  company  could  enjoy ;  respondinf^  month  of  1928.  Debits  in,  absolute  centre  of  authority  f  $-jS4.Jji.  •  I  were  at  a  distinct  disadvantage  to 


the  benefits  of  investment  man.age- '  the  province  of  Quebec  were  nearly ;  ggjjgrg,  pg,igy..  ‘  Manufactures  of  other  rubber  executorship,  the' 

ment  for  its  customers’  funds  by  the ,  27  per  cent,  greater,  while  the  .“•'I'n  i  'Juining  to  the  fundamentals  of  the  T"!’*’®’'.  ^®®®’  !  larger  trust  companies  being  able! 

■New  York  experts,  while  at  the  same]  in  Ontario  wa.s  1 1  per  cent.  I  he  mi- 1  g,j  f.ys,g,„  gj  gyn  banking  affected  sheeting  and  v.aricdrii^bber  products  -jg  attract  nearly  all  the  paying  busi-  I 
time  participating  in  the  manage- |  vance  in  British  folumbia  was  ..8.u  by  this  change  in  the  finanical  struc-  u®'  *h5.08(.516. 

ment  profits  to  some  extent  or  other.  |pcr  cent.  The  Maritime  I  rovinces  Nation,  the  speaker  said:  increases 

Tlie  service  is  also  available  to  i  show  ed  a  gam  ef  6.j  pci  cen  .,  vv  i.e  "Two  things,  however,  have  got  to  ,  , 

persons  outside  the  cities  served  hy  substantial  decline  took  place  i  safeguarded  to  the  public— one  is  ,  ''  "5 
ihcsc  trust,  companies  through  direct : ^  that  banking  monopoly  within  a  lim-  o,  I' 

tnail  contracts,  thus  broadening  the,  .The  cumulative  tota  -ted  territory  or  within  the  Nation  h 

scope  of  business  which  they  do.  '  tho^nrosem  vear^was  9  9  '^®  established  and  K.gJom 

That  the  management  profits  ;  greater  than  in  ‘the  same  period  o^  /‘'®  autonomy  of  management  pgrt?  of '  tire.^.  nbber 

ox'coed  those  which  mifi:hf  be  made  ■  ,  .  -f,nrv  Knino-  I  will  be  Asuch  as  to  permit  each  unit  _ _  *  e 

""  money  Jc- ,  ^76,000  qOO.  compared  vvith  $30.te- j  "f  V’®  *’®  ""  7"®!/"  reported  at 

posited  with  the  institnlion  IS  re-  .p^^  3, . (-.g,„„^bia  showea  the  I  community  and  with  the  same  _  J _ 

gaided  as  likely,  a  though  officers  oF  percentage  gain  in  this  eftn-  j  sense  of  responsibility  toward  the 

the  New  York  trust  companies  do  not  increase  bein®*^  2'’  4  per  <  (‘ot^niunity  development  as  has  been  LOuLR  S.  rISIl 

currently  venture  opinions  on  thisi^^jjj  ’.pj^g  ^g,,j,g‘gf  Ont.^/io" during  |  »he  case  tinder  the  unit  system  of  Halifax  —  A  total 
;-ubJect.  since  they  feel  that  the  iJea  ,^^  3^.^^  g^gnths  were  $13,804.-  banking  to  which  we  have  become  pgug^g  of  fjgb,  having  i 
is  too  green  stage  to  talk  about  its  ,  999  999^  compared  with  $12  309,000,000  accustomed.  of  $1^024,029  were  la 

effect  on  earnings.  I  in  the  same  period  of  1928.  an  in-  ^  Contrasting  the  holding  company  ggotj^  during  Scptcmbei 

But  inasmuch  as  trusteeships  ai-cipj.g^gg  g^  per  cent.  The  gain  in  development  with  the  expansion  of  g^  56  680  900  poi 

more  profitable  than  commercial '  Q^gj^gg  9  9  pgg  gg^f  _  .^^.j^ilg  fbe  branch  banks,  Mr.  M’heeler  favored  jgnded  value  of  $1147 

hanking  servicc.s,  this  new  type  of :  ^,.^g3j^gg  showed  an  increase  ot  8  <he  latter  plan,  as  it  places  the  g^^jg  month  last  vear  ’ 

trust  service  may  be  regarded  as  anjpgj.  gg^f  .pjjg  ^ain  in  the  Prairie  branch  institutions  directly  under  the  - - 

important  addition  to  earning  pow- ,  prgyinggg  was  restricted  to  1  per  supervision  of  the  parent  bank  and 

ors  as  well  as  a  reply  to  investment  i  ggjj(._  thus,  he  said,  retains  the  security  of  Ij— — — 

trust  competition  for  the  customers’!  jjgnk  debits  in  the  clearing  house  the  old  unit  bank  system  and  the  I 

funds.  It  is  portant  to  realize  that  I  ggjjfj.es  ot  Canada,  after  seasonal  close  understanding  of  any  sympa- 

niana,gement  expenses  do  not  by  any  I  adjustment,  were  about  7.8  per  cent,  thy  with  community  banking  needs. 

mean.s  multiply  in  proportion  to  the  jggg  jjj  September  than  in  August  Skirting  Technicalities.  ■ 

funds  mhnaged.  being  practically  fix-  gf  thg  present  year.  The  total  In  .  ,,gr„rt„mte  ”  he  continned  ■ 

ed  whether  $1,000,000  or  $50,000,000  September  was  $3,470,000,000.  com-  ..fhit  the  branch  bank  mo^^^^  I 

in  investments  is  managed.  pared  with  $3,667,000,000.  a  decline  of  receive  a  more  libl^al  s^n?  ■ 

The  purpose  of  the  plan,  generally  $197,000,000.  The  occurrence  in  Sep-  eannot  receive  a  more  liberal  sane  ■ 

speaking,  is  to  bring  to  the  small  or  tember  of  five  Sunda.vs  in  a  30-day  i-*  B 

untutored  investor  the  advantages  ot  1  month,  as  compared  with  four  Sun-  ubnccessary  to  .skirt  the  technicali-  H 

diversified  investment,  which  hereto- i  dajs  in  a  31-day  month  in  August,  and  introducing,  as  is  being  done  ■ 


that  banking  monopoly  within  a  lim¬ 


ited  territoiT  or  within  the  Nation  *ei®o  /i?  British  Columbia  prevent 

n..^ir  690.  and  $600,813  from  the  Lnited  InH  ns  from  enirnirinp'  in  irnnornt  in 


reported  at  $30,693,462. 

LOWER  >*.  S.  FISH  (  ATCH. 


, ness  'because  of  their  permanence; 


Where  Quality  Counts 


figures  show  increases  all  round  janri  relatively  greater  strength  and 

®''®®  .  .  [continuity  of  management,”  he 

During  the  calendar  year  1928  'm-|  stated. 

rT"7‘''j"a  ®'**’**®®  goods  from  the  j  "Furthermore,  the  Trust  Compan-  ■ 


Vlt.al  correspondence  and  rec- 
ord.s  slioiild  always  be  com¬ 
mitted  to  paper  worthy  of 
them.  Earnscliffe  J.inen  Bond, 
for  instance  ...  a  high- 
grade  rag-content  paper  made 
especlall.v  for  those  who  ap¬ 
preciate  the  value  of  prestige 
and  know  how  much  good 


stationery  contributes  to  it. 
Earnscliffe  Linen  Bond,  made 
in  right  colors  and  wliite,  i., 
specified  by  professional  and 
business  men  for  letterheads. 
Insurance  policies  and  import¬ 
ant  forms  and  documents. 
Ask  your  printer  about  it. 


chill  r,,  t  ho  ocinhiicho,!  $653,813  froiii  the  ITnitedied  from  engaging  in  general  in-'  predate  the  value  of  prestige  lorms  ana  aocuments. 

o“'mLSn.e«  X'-fT',-  I '-'-n'”  buS"?!”'  Wo"'„Tre'  fl ;  c--  •'»«  “■ 

will  be  such  as  to  permit  each  unit  ®  ®  tires,  rub  cr  loso  and  ofjstricted  to  but  three  types  of  in-  IV^TT  WXiri'DA’TJCD /^/^TT’MTTCI 

of  the  groiii)  to  be  as  much  a  part  ®‘*'®7  ico  "■®®®  vestments-government  bonds,  mu-  MlS??  KAlXK LU LlAlTEj 

of  the  community  and  with  the  same  ®  $j0.6  ,  _  .nicipal  bonds  and  first-class  moit- i  — 11  ‘^igfiGnuiePapffrJ^liert since tS82 

sense  of  responsibility  toward  the  .  i  on  improved  real  estate.  As  ;  //gjgR'c  \\  lut /'n-m *»<•»» -cet » 

community  development  as  has  been  LOWER  X.  S.  FISH  (’ATCH.  ; the  investing  public  is  now  attract-:  X R£AL. QTllE. 

Die  case  under  the  unit  system  of  Halifax.  -  A  total  of  53.577.300 'fies.wh'chwi^^^  at  Si  Jerome  Qm  and  Mont  XotfanH'Qu^ 

Sdorni^’"  P®""'*''  ®f  "  '""'*®''  val-iopemions  were  bromins  2re^^^^^^ - 

Contrastin''  the  holdin"  comnanv  of  $1  024,029,  were  landed  in  Nova  more  curtailed.”  >cr  volume  of  trustee  business.  I  Vancouver,  and  now  carries 

devclonment  w  ith  the  77nandon  of  Scotia  during  September,  . -ft  compar- 1  Through  association  with  Bran- ;  Branson.  Brown  &  Co..  Ltd.,  is  es-  general  investment  business  s 
branch  banks  Mr.  Wheeler  favored  ®‘*  56,680,900  pounds  and  a  son.  Brown  &  Company,  Ltd.,  Mr.  sentially  a  Victoria  Company,  its  in-  own  premises,  540  Howe  street. 


BOUAKDPAEEftCOUmil 

QradePig>er?fakersrincel8SZ 

JVVONTIIEA1.QJIE. 

i^iBs at SiJerome  Qm  andJJontHoBandQtk 


12  per  cent.  The  gain  in  j  development  with  the  expansion  of  g,j  56,680.900  pounds  and  a 'son.  Brown Companv.  Ltd.  Mn  sentially 

as  9.9  per  cent.,  while  <he  i  ’ranch  banks  Mr  M  heeler  m  ,jjjjjjg,j  j.jj,„g  $5,147,575  for  the  [Riddell  went  on.  tL  ’Westminster  j  ceptiondati 


Riddell  went  on,  the  Westminster  ;  ception  dating  back  to  1920.  Two  Brown,  vice-president,  of  manal 
Trust  Company  would  obtain  a J{^g-_year^ngo _ it  op^ed  a  branch  in  Uhe  Vancouver  office.  I 


...  sepiemoer  was  ^^.‘itu.uuu.uuu,  worn-  .<15, .5  .j^g  ijnnch  hank  movemant 

in  investments  is  managed.  pared  with  $3,667,000,000.  a  decline  of  receive  a  more  libl^al  s^n? 

The  purpose  of  the  plan,  generally  $197,000,000.  The  occurrence  in  Sep-  receive  a  more  liberal  sane 

speaking,  is  to  bring  to  the  small  or  tember  of  five  Sunda.vs  in  a  30-day  i-* 

untutored  investor  the  advantages  ot  month,  as  compared  with  four  Sun-  ubnccessary  to  .skirt  the  technicali- 
diversified  investment,  which  hereto-  dajs  in  a  31-day  month  in  August,  and  introducing,  as  is  being  done 
fore  had  been  possibly  only  to  those  should  be  taken  Into  consideration  group  bank  movement,  a 

of  large  means.  The  instrumental-  in  making  this  comparison.  To-  scramble  for  associate  banks  at  com¬ 
ity  through  which  this  is  accomplish-  ronto  was  the  only  city  among  the  prtces  and  an  extension  of 

ed  is  a  modern  type  of  trust  instru-  four  largest  cities  of  the  Dominion  movement  territorially  that  may 
ment  which  authorizes  the  trust  to  show  an  increase  over  August,  17®®  Prove  an  embarrassment  if  leg- 
company  to  mingle  the  money  thus  after  the  usual  adjustment.  The  in-  islation,  while  broadening  the  pow'- 
received  with  that  received  from  all  crease  in  Toronto  was  2.8  per  cent,  ors  to  operate  branches,  nevertheless 
other  similar  trusts,  creating  one  Debits  in  Montreal  were  $1,164,000,-  narrower  territorial  limits 

large  pool  which  may  be  employed  000,  compared  with  $1,200,000,000  in  than  the  present  grouping  plan  has 
in  diversified  investment  under  ex-  August,  the  recession  after  seasonal  under  way. 

pert  management,  and  the  income  adjustment  being  limited  to  less  than  Hr.  Wheeler  described  the  organi- 
and  profits  minus  management  one-half  of  one  per  cent.  The  re-  zation  of  holding  companies  as  a 
charges,  distributed  proportionately  cession  in  Vancouver  was  2.6  per  moans  of  overcoming  restrictions  on 
among  all  those  participating.  cent.,  while  the  decline  in  W  innipeg  brandies.  He  observed  that  the  ca- 

Heretofore,  the  advantages  of  di-  was  pronounced.  pital  stock  of  holding  companies  is 


versification  have  not  been  possible  Debiy  to  in^'^duai 

A  Ai.  J  A  M  J  A  Sept.,  1921)  Sept.  192S 

to  the  investor  of  modest  means,  ex-  ^larttime  rroTlnces  $  * 

cept  through  the  investment  trust  ‘  Halifax .  3i.65i,S27  so.769,4fl 


I  Queber— 

[  Montreal . . . 

I  Quebec . 

!  Sherbrooke . 


Ontario— 

Prantford .  12,770.169 


Chatham  ... 
Kf>rt  William . 
Hamilton .  .  .  . 
Kinf^ton  ... 
Kitchener.  . .  . 

London . 

Ottawa . 

Peterborough . 

Sarnia . 

Sudbury . 

Toronto . 

Windsor . 


eppt  through  the  investment  trust  Halifax .  3i.65i,«27 

which  covers  a  multitude  of  forms  .  on’Mi’qal 

and  offers  problems  of  selection.  - 

Under  the  law,  the  conventional  in-  Total— Maritime  Prov.  60.077,818 
dividual  trust  fund  must  be  handled 

.always  as  a  separate  entity.  If  a  ''Montreal .  1,164,946,941 

person  should  set.  up  a  trust  of  ■, .  Jn’T’-q’a-? 

$100,000  it  has  to  be  invested  fnde-  Sherbrooke . 

pendcntly  of  all  other  trust  funds.  Total— Quebec .  1,247,657,574 

Diversification  can  be  applied  to  a  Ontario— 

tru.st  of  $100,000,  but  is  hardly  ap-  Prantford .  12,770,169 

plieablc  to  smaller  trusts  for  the  . 

simple  reason  that  a  fund  of  less  Hamilton .  74.790,039 

than  $100,000  cannot  be  spread  over  KinRston  . 

a  much  varied  list  of  first  class  se-  London"  asASLTi.'. 

curitics.  Ottawa 12«,’587,'373 

Under  current  plans  the  Brooklyn  .  ilof.o’lsi 

Trust  Uo.  fund  starts  with  a  mini-  sudbury 7,’724,026 

mum  investment  of  $500,  the  Uity  Toronto . 1,0.30,345.157 

Bank  Farmers  Trust  Co.  with  $.5,000  Windsor . .  . 

and  the  Irvine  Trust  with  $10,000.  Total— OnUrio . 1J88,880.290 : 

Interest  of  bankers  in  other  cities  I  „  .  .  _  ,  ~~ 

and  States  Is  indicated  by  the  de-  Prandon .  B.500.596 

niands  for  samples  of  forms,  litera-  Faigary .  io:!,096,i5i 

ture,  cost  .sheets,  etc.,  which  are  I'ethbddTe . !  ‘‘s.’ral.in 

roming  in  from  out-of-town  Institu-  Medicine  Hat .  4,847.663 

tions  to  the  offices  of  the  trust  com-  : . 

•  ■vT  •«w  •  ,  Pnncp  Albert  .... 

panics  in  New  York  which  are  ad-  Reuina .  .54.2i5,4on 

vertising  these  new  trust  services.  I  Saskatoon .  19,489,055 

Adaptations  to  the  needs  of  other  I  Sf^-Weyimm 

communities  have  already  been  an-  - 


3d.  pital  slock  of  holding  companies  is 

Debits  to  Individual  Acrounts  exchanged  for  the  Controlling  inter- 
Sept.,  1929  Sept. ^1928  cst_  at  least,  in  banks,  without  re- 

31,651,827  30,769,489  Sard  for  states  lines,  or  the  stock  of 

8.'i44,047  7,7.52,138  tho  holding  Company  is  sold  to  the 

•  • _ 20,281,944  17,874.291  pa),5|g  .,jjj  55,g  purchase  of  such  con- 

•rov.  60,077,818  56,395,918  trolling  inferest.s  made  with  the  pro- 

- ceeds  ot  fhi.s  sale. 

,..1,164,946,941  898.137,113*  ‘‘The  holding  Companies  conic 
. ..  ’  71.9.57,262  61,7.36,1.58  under  no  provision  of  the  banking 

■ _ ““’7®®:*’'.;*  law,  either  state  or  national,  al- 

,..1,247,657,574  983,642,245  tliougii  the  banks  purchased  are 

- each  .subject  to  national  or  state  sup- 

...  12,770,169  11,766,(148  crvision,”  he  Continued.  “A  compii- 

7,861,437  7.593,194  lation  recently  made,  asserts  that  I 

■■  7^90:039  70,335,’3i4  operating  in  this  country  I 

, 6!4,59:i2i  .5,’t2s|903  277  Chains  comprising  1,784  banks 


8,144,047 

20.281,944 


1,164,946,941  898.137,113 

71,9.57,262  61,7.36,1.58 

10.753,371  22,768,674 


WHAT  A  / 
HALF-BACK  xfj 


. .  128,587,37.3  16.5,462,166 

i’ptPT-borough .  7,288,7.19  7,271,078  Mr.  Vhceler  declared  that  in  his  I 

^“™bury .  *’7.’724;o26  ' opinion  the  holding  company,  to- 

Toronto. .  i,03o’,345.i.57  872,691,20.5  gether  with  such  Other  developments  I 

Windsor .  41,2.38^685  ^■^9B923  gs  the  investment  trust,  would  have! 

Total— OnUrio . ij88,880.290 1,248,645,218  Continuing  place  in  the  nation’s' 


•li’-UI’T??  with  total  resources,  of  $12,500,000,- 


it;,  x-.*’.' 


1 1,6.50,554 
7,724,026 
1,030,345.157 
41,2.38.685 


— - - — -  financial  structure.  The  changing; 

*’ Rrandon”''"®**^  5.500.596  5.372,747  banking  Structure,  he  said,  the  mer- 1 

Caigarv .  io:!,096,i5i  75462,470  ger  and  Consolidation  of  industries; 

Edmonton .  and  and  the  directing  power  i 

NWicilie^Hat  . .  .  4!847!663  4!649!937  these  held  by  the  investment 
Moose  Jaw .  io,no..500  9,969,5,53  trusts,  would.  Of  necessity,  have  to  I 

ReKTa^“'*’''‘ .  .55’2i,5’40n  Boisio’oM  come  Under  public  review  and  analy- 

Saskatoon .  19,489,055  1  7,708,1.58  sis  and  the  legitimacy  of  operation  I 

Winnipeg  .  .  .  288,607.656  366,593.212  be  Weighed.  The  extent  of  any  dis- 1 

Branefies-tVeyburn  _o.0b8,^4_  5^^^^^  turbanoe  from  the  standpoint  of  poll- 


what  a 

icictC"-f — ^ 

- - - JUST  in' 

^  ,  DOW 

[old  STOCK  A I 


m\ 


V!> 


—  ''h 


nouncp-d  find  many  more  arc  expect-  Total — Prairie  Prov. .  549,556,553  588,409,664  tical  antagonism  and  public  condem*| 

ed  to  follow  as  the  idea  takes  hold  BrUish  rolunibla-  nation,  he  declared,  depends  entirely! 

and  becomes  a  recognized  part  of  New  Westminster..  9,303,996  7,963,130  upon  the  wisdom  with  which  thC] 

bank  trust  service  for  the  banking  'si’otJ’ets  nia^^gement  guards  its  step.  | 

public.  . -  ’  : —  - - - -  I 

_ _ _ ToU1—B.  Columbia.  223,399.571  173,857,898  '  F 


Big  Merger  Planned  I 

Of  Banks  in  France  I 


Grand  tOjt.  for  Canada  3,469,571,806  3,050,950,943 

NEW  V.\Xt'0UV^xR  hr.\n(;h. 

The  Dominion  Bank  announces 


Whose  Check? 


A  owed  B,  and  the  latter  wrote  to 


Paris. — Following  the  great  bank-  tijat  a  new  Branch  will  be  opened  at  ^  as  follows: 

ing  fusion  in  Berlin  recently,  there  the  corner  of  Robson  and  Hornby  “Kindly  send  check  to  cover  en- 

are  circumstantial  reports  In  cir-  streets.  Vancouver,  B.C.,  on  the  1st  closed  account  by  return  mall.” 

culation  here  to  the  effect  that  im-  November  sending  check  as  requested." 

_ : _ _ _ A  wrote  in  reply,  enclosed  the  check. 

—  '  •  and  placed  the  letter  in  Uncle  Sam’s 

1  Money  and  Exchange  J  Now  B  owed  C,  and  C  learned  that  I 

^  ■■■  I  .  I.  II  ■  ■ — A  owned  B,  and  served  a  garnishee 

Cwrenc,  country  Kormul  Curr.nt  ^.o(  d.ooU  to  co.or  the  bil, 

Sterling . O.Brltaln  N.T.  Funds  $4,86  2-3  $4.87  15/16  *.2  ‘®"  ^“"“^®®  “8®‘”  ^  expluiu- 

"  “  Can-Phinds  $4^86  2-3  1?.,,  "Well,  you’ll  have  to  stop  payment 


Country 

Normal 

Current 

P.C.  of 

Valua 

INscotint 

.O.Brltaln  N.T.  Funds 

$4.86  2-3 

$4.87  15/16 

*  O 

.  "  Can.  Pounds 

$4.86  2-3 

4.33 

*2.5 

.  France  . 

S.93C 

3.34% 

*.3 

.Belgium  . 

13.90%c 

13.33c 

*.6 

.Italy  . 

19.3c 

5.24  Vsa 

73.5 

..Brazil  . 

32.40 

11.87c 

63.4 

.Denmark  . 

26.Sc 

26.80c 

liar 

•  Sweden  . 

26.8e 

26.86%c 

*  2 

•Premium. 

The  outstanding  feature  of  the  foreign  exchange  market  last  week 
was  the  buoyancy  displayed  ‘by  sterl  ing  in  Uanadiun  funds.  The  issue 
rose  to  $4.3!)  from  a  previous  closeof  $4.32%;  the  tnilieis  was  slightly 
easier  at  11.87c,  while  the  Swedish  crown  strengthened  to  26.86%c. 


“I’m  no  lawyer,  and  I'm  just 
guessing,  luit  I  say  that  when  the 
drawee  asks  for  a  check  to  be  sent 
by  mail,  it’s  his  as  soon  as  it  goes 
in  the  mail  bojc,”  A  answered. 

A’s  guess  was  a  lucky  one.  as  the 
Indianti  courts  have  iinheid  his  arg  •- 


Canadian  funds  in  New  York  closed  at  214  per  cent,  discount  as  niont  in  Bank  vs.  Holtschow,  38  Ind. 
against  a  previous  close  of  of  1  per  cent,  discount.  877— .M.  L.  II.  I 


Stock  Ale 

full'y  matured 

STAND  ARP  or  STRENGTH  «mr  (OU AU’ 


NEW  YORK  STr»nr<; 

Oct.  23rd  Oct.  80th  '  Net 
ll»29  Chicr 

Allis-Chnlr-or*  .  .  f 

Am.  Ap.i.  ('hcTriral.  —  1 

Am.  Reel  PuriJr  12 

Am.  TVfih  Mernrtrt  .  rf'-j  2^ 

Am.  Onr.  .  1S3t ^  j:U  -  2C 

Am.  <'.ir  &  K  Ps> 

Am.  Hide  &  l/cathcr .  fi'j 

Am.  Ire  ..  ..  43li  :u>j  —  8- 

Am.  Inter.  (Wp.  8.'^, *4  43  22- 

'  Am.  l^C'^motivT  .  .  108*^  102  *•  t>' 

:  Am.  Smdting  102  8l«i  \‘i' 

I  Am.  Stef!  Foundries  .  45^4  -  7' 

!  Am.  Sugar  7^*4  70  -  2’ 

I  Am.  S  ?mat.  Tnb. .  .37  27  10 

|Am.Tol.&Tel .  272  240  32 

Am.  Woolen .  13  3* 

Anaci'rda  Copper  102  0.^‘l  0^ 

Atchis'^n  .  ..  281*1  240  — 2’J 

.Atlantic ft.  *  W.  I  .  .  T.S  TA'^  t  ^ 

Raldwin  I.or<i .  40  28  -  14 

Halt.A’Ohio .  127*4  124*3  --3* 

nothlehem  SteeliB .  101  04*4  - 

Canadian  Pacific.  .  .  20.5  211*4  4-8? 

(\»rrode  Paaco  .  .  .  7.A  —11' 

Chicago  M.  &  St.  r.  .  34*4  28*3  —  7* 

Po..pref .  %\  41  —13 

t'hicaco  Rock  la .  130  118  -11 

('hile  Copper  Co .  88  ... 

Colorado  Fuel  ....  r>3  39*4'  —  is* 

Conaolidated  Gaa .  . . .  121^*  100  —21* 

Cent.  Faking  .A*  ....  39"«  — 21* 

no..F .  Rij 

Continental  Can  ...  70* j  87*3  -  I2* 

Corn  Preducta .  110  J02  —17 

Crucible  Steel  .  02  70'g  -  121 

Cuba  Cane  Sugar  1*4  I  —  ] 

Ho.,  pref.  .....  m  .  .  ^ 

Columbia  Gaa  .... .  07*4  77*^  —  20* 

Erie  Railroad .  71  i  j  88  i  j  —  lf> 

Ho.. pref .  81*i  bO'j  -  5 

Fox  Film  .  88* j  8F>  —21* 

Freeport  Texaa  12  20*g  —123 

Cfcneral  Electric .  311  247  —67 

General  Motors .  37']  40*7  —  7* 

Goodrleh .  82*]  8.8*4  —63 

Great  Nor.,  pref .  101']  ... 

Great  Nor.  Ore .  27  21*  ]  —  61 

Gulf  States  Steel  ...  80 

Inspiration  Copper. . .  37*]  30*4*  — 8’ 

Int.  Bus.  Machine.  . .  231*]  17.3  - -.56* 

Internat.  Harv.  N.J...  101  00  —11^ 

Internat.  Nickel .  47  3R  -  9 

Int.  Merc.  Marine. .  38  273]  --ft*. 

Internat.  Paper ‘’A”..  37*]  20  —fit 

l)p., '  R'’ .  28>i  10  — 91 

Do..  “(V .  22  15*]  —  6’ 

Kelly  Springfield  ....  7J]  .5*  ]  —  1  * 

Kennecott  (’oppe. . .  67  7i>*i  H  7* 

I^ehigh  Valley .  30*4 

Miamit'opper .  38*]  31  4A 

M.St.PAS.S.M....  M*] 

Miasouri  K.andT... .  62  40]  — iot 

no.,pref .  101  100  -  4' 

Missouri  Pacific .  SO  88*]  —13* 

Do.,  pref .  118.']  12.5'  -  211 

National  licad .  185  148  -  39 

Nevada  (.-onsol  Cop...  40*  j  37  —3* 

New  Haven .  12.5  110*]  —141 

Northern  Pacific .  OR*]  01 '1  7* 

Pan.  .Amer.  Petrol. .. .  82  80  —  2 

Pennayh’ania  R.  R... .  07'.]  OP]  —-8 

Pere  Marquette .  10.5  1P7  R 

Punta  Sugar .  15  10  —  .5 

Pierce  Arrow .  29*]  22*]  —7* 

Pressed  Steel  Car ....  1 2  *  'j 

Heading .  120  1|R*]  —  1* 

RepuoMc  Iron  &  S. .  . .  105’]  SO*]  24A 

Royal  Dutch .  6.5*3  •*'1  —  P 

St.Iouis&S.  F .  118  1093]  — 8* 

Sinclair  Consolidated  27  28  4-1 

Southern  Pacific .  137*]  129  —  8J 

Southern  Railway _  147  138  —11^ 

Do.,  pref .  97 

Studehaker .  80  48^]  —  is* 

Tennes-^e  Copper  ...  15J]  13  _ 2’ 

Texa.s  Gulf  Sulphur. .  82  6H  4' 

TexasOil .  80  55*]  41 

Texas  Pacific .  13.5  12.5  10 

Tobacco  Prod.  Co. .. .  6’]  .5*]  _  a 

Union  Pacific .  215**]  2.30*]  +15* 

U.  S.  Indust,  Alcohcl .  201*4  142  — 59* 

S.  Rubber .  48*4  34T]  —13! 

U.  S.  Steel .  204  18.5  19 

Vanadium .  62*]  58  —4*. 

Westinchoi  se .  100  144»]  451 

White  Motor .  53  3t  19 

Willy-Overland .  18*]  H  _  5« 

Wortington  Pump.  . .  70  — 26> 


Do.,  righta . . . .  •  • 

Riverside  Silk  Mills .... 
Roeera,  Wm.  A.. 

Do.,  pref. . . . 

Russel  Motor . . 

Do.,  pref. 

Shfw'nigen  Water.  .  .  . 

I  Shrfw  n,  Williams,  New. 

I  Do.,  pref . 

I  Simon  C*gara . 

I  Do.,  pref. . 

SinspsoQf ,  pref. . 

S.  t.Ptwer  . 

Standard  <  hemical . 

Stend.  Steel  fii  Const.  .  . 

Do.,  pref. . 

Stendfruxis . 

Do.,  pref . 

Steel  of  Canada . 

Do  pref. . 

St.  Lawrence  Flour . 

Do.,  pref . 

St.  Maur  V  Corp.,  pref. 

Simpsons  A.  .  . 

Do.,  B . . 

St.  Lewrence  Paper . 

Tip  Top  Tailors . 

Do.,  pref . 

Tooke  Bros . 

Do.,  pref. . 

Trsvmore  Cafe 

Do.,  pref . 

Tu^'ketts  Tobacco . 


Record  of  Canadian  Stocks 


Eonds  and  T.ast  Companies 


WV'k  rn(.'irg  Oct.  ?fl.  tPCt* - -  Price - 1P89 - 

inn  High  Lew  i'lpdc  Sal.B  Oti.nga  Ktgh  Low 


54524  —22 
1375  —  9 
45  -t- 

.330  —  3 


— W*«k  endin,  Oct.  29.  192»—  Price  .-  —1929 - Current 

Open  High  Low  CIom  8«1m  Change  High  Ixjw  Div.  Rate 
52  52  40  41  7150  —11  58 '1  37 

•  81  83  80  eo  1385  —  1  •.  WJi  78',  6';c 

38  38  30  31  1025  —  7  67 ’,'  30  .  . 

91  92  70  . .  . .  110  91  7% 

AM  4'<  3M  3>5  12f3  —1  22  K  3',' 

17J5  181,  17  17  SCO  —  70  15 

9  9  7  8  328  —  1  19  '  J  7 

50  50  45  45  240  —  5  70  M  4.5  . 

.  70yi  5SM  $1  00 

■>  .  _  _  31  26 

84  85  84  84  25  _  95  84  6'i% 

101  103  101  101  11  -  107  99',  72 

164  164  150  156  1676  —  S  183  150  8% 

7  50  7.50  4  00  4  00  10318  —3.50  9  50  4  00 

25  25  23  23  50  —  2  30  ',’  20  *2  0? 

75  JS  22  22  eo  --  3  34  20',  8Vr 

66,'i  67-  .39  43,'<  647793  -  22>*  80’«  39  $2.00 


I  r4>VT.  L'C» 

War  n  .1 

1  War  .17  5 

j  \  ictory  .'19  5*2  . 

;  Victory  .'U 
i  Victory  97  5';,: 

;  lUnev^al  32  .5U  .  . 

I  Refunding  40  4*2 
Refunding  43  5 

Refunding  4  1  1 ' 2  . 

Refunding  48  1*2 

l,0.\N  A  TRUST 
Can.  permanent  .  .  .  . 
Cen.  Can.  l.oan 
Can.  Gcti.  Invest.  Trust. 

(*ol.  Invest . 

Econ.  Invest  . 

Huron  Ar  Eric  Mort  .... 

landed  Ranking . 

National  Trust  . 

Ont.  Loan  Ar  Deb  .... 

Heal  Estate  l.oan . 

Toronto  Gen.  Tr . 

Toronto  Mort  . 

Union  Trust 

,  INDI  STBIAL  RONDS 

.Asbestos  42 

.Asbestos  Mor  41 

.Ashes.  Gen.  Mor.  .  .66- 

Bcll  Telephone  . .  40 

f'algary  P  .  40— 

f'anada  Bread  . 

Can.  ('anners  . 

Can.  Car . 99 

Can.  (on.  R  .46- 

Can.  ('ottons . 10- 

Can.  Loro . 61 

(^an.  Pdrjfir  . 94  - 

Can.  Power  A'  Paper  .  .  . 

Can.  S.  S . 49  -- 

(’edar  Rapids .  59— 

Dom.  (’anners  .  . .  40— 

Dom.  (‘oal .  10- 

I>om.  Glass . 99- 

Dom.  Iron . 29  — 

Mex.  Filec . .42— 

Mex.  L.  A  H . 40- 

Mont.  le.H.  &.  V  92- 

Mont.  Tram .  II  — 

Mont.  T.  G.  .M.  ' 

M. Cr.  &  R:8.F.  ’K\  55- 

N. S.  Steel . 69  — 

Ogflvio  Flour . .  .92  - 

Do..  "C’* . 92— 

Ont.  Steel . 43— 

Postal  Telegraph . 

Riordon  P . 42— 

Rio  do  .1 . 436- 

Sao  I'aulo . 29— 

Steel  of  (/ . 40 — 

Wabaaso . 47— 

Wayagamack  . . 5!  — 

West  K.  Power . 40— 

WMn.  Elec . 35- 

Windsor  Hotel . 43— 


Stock 

bitibi . 

Do.,  pref.AW. 
iberta  Grain . 
Do.,  pref. . . , 

abestos . 

Do.,  pref. .  . 
tlantic  Sugar 


Do.,  pref. . 

arcelona . 

•wlf  Grain . 

Do.,  pref . 

elgc  Can.,  pref.. . 
ell  Telephone. . . . 

Do.,  rights . 

fading  Breweries, 
rant  Cord.,  preP 


15046— 14  H  60 

670  —  7*]  69 


razilian  . . 

fcwers  &  Distillers 
.  C.  Pishing,  pref.. 

.  C.  Packers . 

.  C.  Power  A . 

Do.,  V . 

B  Steel . 

Do.,  pref. . 

Do.,  3nd  pref.. . , . , 


49fO 

11154 

1047 

t20« 

2f0 

1405 

3700 

2939 

13«0 

525 

75 

2063, 

55 

45 

3794 

695 

1320 

26408 

135 

1127 

12.56 

300 


Tw  n  iCty . 

i  Do..  pivT. . 

Viau  Biscuits  .  . 

Do.,  pref. . 

Wabasso  Cotton . 
Wayagemack 
West.  Can.  Flour 
Do.,  pref. .... 
West.  Grocers .  .  . 

Do.,  pref . 

Weston.  Ltd. .  .  .  . 

Do.,  pref . 

Windsor  Hotel . . . 

Do.,  pref . 

Winnipeg  Elec. .  . 

Do.,  pref. . 

Woods  Mfg . 

Do.,  poof . 

Zimir.erknit . 

Do.,  pref . 

Ranks-- 
Canadienne  Nat.. 

Commerce . 

Dominion  ..... 

Imperial . 

Montreal . 

Nova  Scotia ...... 

Royal . 

Toronto . 


■uck  Si.k . 

lild.  Products  Class  A 

Jrt  F.  N . 

ilgary  Power . 

inada  Bread .  i . . 

Do.,  Istpref. . 

■Do.,  pref  B . 

^ada  Bemcnt . 

Po.,  pref. . 

mada  Dry . . 

mada  Gypsum. . 


N.  Power . 

nada  S.S.  Lines 
Do*,  pref. ..... 

a  Bakemas,  A. 

3o..  pref. . 

n.  Brewing. . . . 

n.  Bronze . 

>>.,  pref . 

n.  Canners.  . . . 
>> .  1st  pref. .  . 

2nd  pref. . 


lo'*;. 
Uf  1 
124  1 
12  M 
12+2 
16% 
12+2 
12-t-l 


a  Car  h  Found 

pref. . 

1  Converters . . 

“i.  Cottons . 

To.,  pref. . 


*1.  Dredge  &  Dock 

To.,  pref. . 

1.  Fairbanks,  pref. 
Foundr'es  A... . 

To  ,  V . 

Gen.  Elec . 

To.,  pref. . 

,1.  Ind.  Alcohol  .  . 
*.  Ind.  Alcchol  V.. 
>.  Iron  Foundifcs. 

hj.,  pref. . 

Lccd . 

>o.,  pref . 

I.  Oil  . 

*0.,  pref. . . 

’•  Pac.  Ry . . 

Pow.  fls  Paper. , 

.  Woollens . 

;o  ,  pref . 

8.  Gurd . 

'o..  pref . 

'  Dairy . 

'o.,  pref . 

eshutt  Plow . 


677 

16457 

761 


Montreal  and  Toronto  Curb 


9 _ Price  - - 1929 - Current 

Sale,  Change  High  Lew  Div.  Rate 
18  15 

25 

so  90  . 

106*;  S.'i  7% 

1070  —  1  91  20  $2  00 

2  ....  *>7  88 ’j  7% 

39  '21  - 

51  48 


25  ...  91  76 

81  —10  75  !>  30 

5  ....  130  120 

88—  2  265  198 

23345  —  9*4  37  20 

.  12  llj 

.  80 

1929  —  7  4.5*4  28: 

12  ....  110 

1880  —13  84  35 

.  130  120 

11269  —10  53  16 

230  —  2’]  28*]  16 

.  105  102 

12340  —  8*]  35 J]  18 

600  —  2  28  3 

400  ... .  28  4 

3810  —125  575  230 

S27  —  3  196  183 

795  —  3  28  J]  18 

95  —  K  101  97 


Stock 

Agnew  Surpass . 

Do.,  pref . 

Asch,  Limited . 

Do.,  pref . 

Associated  Breweries . 

Do.,  pref . 

Amal.  Electric . 

Do.,  pref . 

Anglo  Nor,  Holding . 

Beath  Co.,  *‘A” . 

Beacon  Oil . 

Beatty  Bros . 

Do.,  pref. . 

BeHing-Corticelli . 

Do.,  pref. . 

Bissell  &  Co . 

Do.,  pref. . 

Blue  Ribbon . 

Do.,  pref. . 

B.  A.  Oil . 

Bud  Breweries . 

Biltmore  Hat . 

Do.,  pref . 

Calgary  &  Ed.  Land . 

Canada  Malting . . 

Canada  Paving . 

Do.,  pref. . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  pref. . 

Can.  and  For.  Invest . 

Do.,  pref. . . 

Do.,  B.  pref . . 

Can.  Cons.  Felt,  pref. . . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust .  .  . 
Can.  Northern  Power,  pref- 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries 

Can.  Wire  Bound  Boxes  .  . 

Carlings  . 

Cons.  Sand  &  Gravel . . 

Do.,  pref.  . 

Com.  Alcohol  . . 

Cor.  Paper  Box,  pref . . 

Co'^ksvillr  Shale . 

Do.,  pref.  . . . 

Cosgrave  Breweries  . 

Curtis,  Reid  Aircraft  .... 

Do  ,  pref  . 

C#n.  Mufhmcry  . 

!>>.,  prrf.  . . 

Catelli  Macaroni  B. . . 


Flood  Barnes  Active  Bond  Prices 


I'rico  Yrars  to  N'pxt  Int, 
Maturity  Dale 
Rr.  -^4  Dec.  I 

IIR  .‘l.l  Apr.  1 

100  "O  Der.  1 

JOl'i  ”8  Dec.  t 

R1  :;8  Apr.  1 

R.-.  17  Nov.  t 

09!J  1R  Nov.  1 

02  24  Nov.  1 

7!»  29  Jan.  I 

R8  20  Jan.  t 

96  50  12  Fob.  1.5 

99  ,5  Apr.  15 

94  I.>  .\pr.  15 


.  Mining  &  S . 

.  Gas . . 

not  Imp . 

o..  pref. . 

v'l  Neit . . 

an  Sugar . 

5..  pref . 

Wire  8,  Cable  A. 


15 

185 

23507 

15485 

40 


'  Car  New .  . . 

D..  pref. . 

Hydro  Elect.,  pref. 

oil  United  Rly . 

>  Bridge . 

rights . 

■  Coal,  pref. . 

.  Glass . 

>.,  pref,  .  .  . . 

.  Iron,  pref. . 

Rubber,  pref. .  .  . . 

.  Steel,  pref . 

.  Stores . 

.  Stores,  New . 

.,  rights .  . . 

Textile . 

.,  pref . 

•aeon::  Paper . 

th  Sup . 

Kootrnay . 

f u  S,  Ptuducli  • . .  • 

„  pref. . 

rn  Theatres . 

..  prrf. . 

Wash.  Machine  .  . . 
icl  8,  Heat.  Pfcxl. .  ■ 
us  Players  C.  T. .  . 

u,  rUyrrs . 

/  Fanner . 

.  pref.  . 

of  Can.  A . 

r  Bros . 

iation  Co . 

Wire . 


3.S676  --32  117,!,'  63 

5376  —.15  3.60  2  7' 

.  SO  75 

260  — 25  220  155 

.  125  120 

.  .30  to 

.  97  95 

225  ....  48  .39 

....  166  143 

947  —  6  55  27 

811  —.75  1 

1441  —  6!i  118  80 

100  +  D'  127  118 

675  —  2  2/»(  21 

.  10  H'  A 

1  ....  27  25 

165  _  5.1  32 

5  ....  101  92' 

_  .32*;  76 

...  97';  9.) 

RS  _  5  .59  6 

2.30  —  >i  34  20 


Unlisted  Securities 

"7  ..  ..  by  G.  C.  Williairs  &  tio. 

r»  I  nlisfpd  Sfork«»  Fid 

Frandram  Henderson  pref.  ...  92  00 

Rrandram  Henderson  com ....  +1  OO 

F.  Pulp,  pref . ,,,,  . .  72  00 

;  F.  (\  Pulp  com . .  .  .  .  7  r»0 

I  ('anatiu  Machinc’-y,  prrf .  ,30  00 

'  Canada  Machinery  com .  JI  .OO 

r*  \  Canadian  VVestingOouRo  New,.  O.",  00 

I  Dominion  Power  T'  ;  pref .  102  00 

•  Dunlop  Tire  7' ,  pref  .  J02  00 

00  !  Wire  pref . .  00  no 

j  K’op  Fdwa.d  Hotel  Deb.  "A'*.  70  0t| 

r»  :  King  Fdward  Hotel  Debenture 

^  ••F**  . . 

Mount  Royal  Hotel  com.  ...  .‘*00 

1  Mount  Royal  Hotel  pref.  ...  4ft  00 
I  Kingr  ton  Shipbuilding  com  .  7 

I  illards  ( 'hoeolales  common. .  7  00 

j  Thealro  stiH'kK 

I  Miens  Kingston  prrf  .  00  no 

Txiew’a  Fuffalo  pref  .  12  OO 

I  l.oew'j:  London  pref  . .  00 

I.eew'a  London  *  oniinon  ....  :i  00 

nn  Mansfield  Tlmatre  pref . 

'  Paramount  Osliawa  prof  ,  ,  . ,  yr,  qq 

i  Mfo  Instiranrr  Storks. 

^  ,  *'omrron wealth  l  ife  . 

e  I  ("oiitinental  Life  20'  r  paid.  .  .  «2  00 

‘  Drown  Lifo  10'';  pa-d  .  imi  (»o 

f  Empire  l.ifo  .  oo 

Great  W-^.t  Life .  T'jr*  oo 

:  Imporial  1  ifp  4:’,0  oo 

j  Monarch  Lif^  10'  .  Paid  _  17  00 

^  I  Man'ifsrtijrets  l.ife  42:,  no 

e  I  Montreal  I  ife  20'','  paid 
r.;  I  ^verriirn  Life  .  (,H  0  > 

r  I  S  in  Life  fl.MfO  (m) 

'  j  Monfgaire  4A  l  oan  Mocks 
!  (‘bartered  Trust  .  .  I  Hi  00  1 

1  Gommereia)  Finance  prrt ,  7!!  00 

Debenture /!'  SrcMiritif'S  com  po  Of) 

•  1  Mortgage  Di=e«>i'i>t  prrf  Ti  00 

:  Mutual  f  marc*' prff  ...  s  t>0 

:  Trust.s  Guarantre  tMi  J 

y'  I  Western  .Asstiranre .  O.)  no 

!  Bonds 

-Mcoiri’  Steel  .'.'u  tOKJ  .  .  tis  00 

:  .Ames  Holden  Tire  Income  V':', 

..  i  I'^l^  t;,s  no 

e  F.  t\  Pulpr>'.«.  in:*o  .  oo 

Frandram  Hei.fif  rsorj  i*'«.  t  f»j  (m) 

Do  .  fi  s,  lP2fi  ‘to  On  1 

Debenujrf  .Sf  rustics  IV  htl  00 

Eastern  (’ar  ti*s.  Ifu'.L’  PO  00 

e  ■  Kini'  Edward  Il-Oid  T'.-s.  lOD  .  8'  00 

^  '  1  oew's  T-'roptofi's,  10:;!  .  no  00  1 

r!  N.S.  Steel  0’“;  T'-.-benl lire .  42  tit) 

'  Ptdlar  rVf'nle  8's.  lOf*;* .  Of)  oo  | 


#>Q5 

R40 

1980 


,^91^40']  2.1  25 

40  40  .30  30 

17*]  18  17*^  18 

14  15  14  14' 

94  95  04  or* 

29;]  .10  19  20 


t  Consol,  fhesa  . 

I  Drhavtland  . 

Do,,  pref  . . . 

j  Deforest  Crossly  old  . . . . . 

I  Deforest  Crossly  . 

I  Distillers-Seagrain . 

i  E>om.  Engineering 

;  Dotn.  %  F  Steel . 

I  Dotn.  Oil  . 

Dom.  P  6.  T . 

I  Do  .  pref.  . 

I  Demin.  Tar  &  Chcni . 

I  Do.,  pref  . ; . 

[  Dryden  Paper  . 

i  Dufferin  Paving . . 

!  Do.,  pref. 

I  Durant  Motors 
!  Edmonton  City  Dairy  .  .  , . 

j  Do  .  pref . 

'  Eastern  Dairies  . 

East.  Kootenay,  pref . 

Enslish  Electric  A . 

Do.,  B . 

Farmers*  Dairy,  pref . 

I  Federal  Dist. .  .  . 

Firstbrook  Boxes,  pref  • . . 

Foothills  Od  . 

For.  Pow.  Sec.  . 

Goodyear  Tire  . 

j  Hamilton  Cottons . 

Home  Oil  . .  • » 

Honey  Dew . 

Do.,  pref . 

He  we  Lumber  . 

Humberslone  Shoe  . 

I  Hydro-Electric  See..  . 

i  Imperi:-'!  Oil  . '.  . 

;  Do.,Nrw  -  . 

I  Imperial  Tobacco . 

j  Int.  Paints . 

1  Int.  Pete  . . 

Do..  New . . 

I  Kemsley  . 

*  Manitoba  Power . . 

;  Mercury  Mills . 

I  Do.,  pref.  .  . 

;  Montreal  Exhibition . 

.  Mont.  Is.  Power . . 

\  Mt.  Royal  Hotel . 

I  Do.,  pref.  .  . . 

j  Municipal  Service 
McCcIl  Fronlenac  Oil,  pref. 

National  Dirt.  .  . 

'  North  Star  Oil . . 

'  Do.,  pref . 

Ont.Silknit  . . 

Paton  Mfg . . . . .  • 

Pelljsiers  . . . 

Do.,  pref . 

Perfection  Class  . 

Power  Cerp.,  pref.  . 

Publicity  Utility  Invest.  .  . 

PiairieOil  . 

Per’ent  Knitting . 

Re’iance  Grain  .  . 

Robert  Mitchell  . 

Do.,  pref.  .  . .  . 

Robert  Simpson,  prrf . 

Robinson  Cones  .  . .  . . 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  A.  . 


i>tecl  Wares  . 
.  pref  .  . 

'ear  Tire,  pref 
Saddery  . 
.  pref.  . 


Cottons,  pref. .  . 

tor  Bridge . 

.  prrf . 

Dairies . .  • 

.  pref . 

United  Theatres 

pref . 

Wheels  . 

.  pref.  .  . . 


Dividend  Declarations 


pref 

&  Dauch. 
Renfrew .  . 
pref. ... 
d  Smith. 

[  pref.  . 
Class  A. . 


A  early  Div.  Dat**  Uecor  1  I’aid 
Lato  Declared  Pavabls  Dato  102.) 


C  ompany 


!  Foundation  t *o.  $ 

Rrazilian  TracMon  .  ^2 

Pnnk  of  Tf>ronfo  LI 

Do.,  bonus  . .  I 

Hollingcr  ('ons .  1 

Int.  Faner  .  2  1 

Royal  FauU  ...  !. 

1)0..  biinu.s  .  .  .! 

McIntyre  Mint's  20 

Wood,  Alexaudt  r  &  .laniC'-,  pref  .7 

Lake  of  the  Woods  ....  o.’J 

Do  .  pref  ...  7 

i  Famous  Players  ...  ...  .  *2 

(‘nt.  r>teel  Pri>d . 1-^*^ 

Do.,  prof  .  7 

MasH  'V  Harris,  prof  •» 

P.ank  of  Commerce  .  12 

Do.,  bonus  .  .  1 

Rank  of  Montreal  .  li 

Do  ,  bonu.s  .2 

Fraziiian 

Wayanmuek  ^2^7 

('an.  (’onverters  ....  7 

Confederated  Groceru-s.  prof .  8 

Power  (‘orporation  ....  • 

("an.  Hydro  Flectne.  oref .  fi 

Hanqtjf  Cjin.  Nationalo  .  10 

RoIUind  Pap4  r.  prof  .  .  .  *> 

('*uelph  t'arpi  t  >1 

(‘osiTU's.  Imp.,  prof  .  7 

('an.  <  ar  Now  .  .  .  .  . 

Ea.st  Kotitmay  Fv  .  7 

Canada  Wl-o  «'i;  *  ’able  \  J  1 

United  S*  cs.  pn  f  *» 

Distil.  Seagrams  J1 

Howani  Smith,  prff  ......  ** 

Met ‘oil  Frontonac  .  . . f0< 

Hydro  Eieetrie  i*orp  .  .  $2 

*  Plaei  d  on  "»')  annual  basis  for  first  quarter, 
u  )  Iriti  I  tvid  n  I. 

X  Placed  on  $2.7ti  and  basi.s. 
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a  P.  S . 

a  P.  S.,  pref.. 

itor . 

pref . 

fotel  . 

•  Woods . 

pref . 

nt.  Brewing 
ipertor  Corp. 

iecord . 

j  pref . 

I '  Co . 


:0  158551 


D  ontiniHhl  Iron)  Papp  I) 

IiP.nM  of  H)<'  lOMilt  of  tlicac  iii- 
tiuirie.'!?  . 

.V  fon.siilciMlion  that  may  have  an 
ini'liienre  in  llic  matler  is  the  desire 
of  (he  IJritish  Cnvernnicnt  to  effecl 
a  closer  trade  co-operalioa  hetween 
I'anarla  and  the  Old  I'ounliy.  Ois- 
ciis.sions  have  hern  taking  place  be¬ 
tween  the  iwo  governments  looking 
»o  measures  for  lirin.ging  abmil  .siicti 
co-operation,  ami  the  government 
here,  believing  that  the  possibility  of 
the  American  tariff  iirogram  being 
dropped  had  passed,  has  been  enthtt- 
siastic.  It  lias  been  tlia  strongest 
advocate  of  an  imperi.il  economic 
conference,  looking  to  this  to  help 
it.  meet  the  Americati  tariff  pidicy.  : 
Will  its  entlinsia.sm  wane  if  tlie  new! 
tariff  hill  at  Wasliinglou  shotiltl  l»e 
killed  ? 

Mitch  of  the  tidvoiacy  in  the  I’nit  , 
ed  Kingdom  of  the  idea  of  a  definite  j 
arrattgement  wtili  Canada  in  matlersi 
of  trade  has  hccti  made  on  tiu'j 
ground  that  the  new  tariff  progratn  I 
of  the  I'nited  States  was  designed  to  | 
injure  tlie  two  I'oiintries.  Thus,  ini 
proposing  tliis  week  that  Great  I!rit-[ 
ain  and  Canada  "act  together  in  their' 
joint  defence",  the  I.oiidon  Morning! 
Post  itrged  that  the  design  of  the: 
Washington  legislation  "is  plainly  to 
close  the  American  market  to  the; 
produce  of  hotli  countries”.  Tltis 
argument  lindouliledly  has  been  ad- 1 
vanced  elsewhere  in  Die  efforts  that  | 
have  been  i>ut  forlli  in  liotli  cotin- j 
tries  in  recent  months  to  Itring  about  ! 
ii  more  >^1  tidied  economic  co-opera- i 
lion.  It  w  ill  lose  soi'.io  of  il.s  pot- j 
ency  for  f.ihoriil  politicians  in  Can- 1 
itda  slioiild  the  I'nited  Slates  1)ill  fail 
to  hrcoine  law.  i 

Another  very  strong  argument,  in 
fiivor  of  joint  defensive  action  is 
sl.nled  by  the  'Morning  Post  when  it 
points  to  the  danger  of  the  British 
market  being  lost  to  Canadian  wheat 
produrers  thritugh  the  ocmpelition 
of  I'hiropeau  countries  which  tire  en¬ 
ergetically  endeavoring  to  revive 
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their  wheal  production.  II  proposes 
to  Canaila  thtit  the  wtiy  to  tivoid  such 
a  disaster  is  to  tie  found  in  co- 
opevtilion  v.itli  Die  Motlicr  Couniry. 
This  i.s  ;i  consideration  that  can 
hardly  he  ignored  in  this  country, 
whciit  ticing  siicli  an  imporltint,  fac¬ 
tor  in  Ctinada's  export  trade  amt 
Briltiin  having  lieeti  llio  one  depend- 
alile  market.  The  great  increa.se 
.tills  year  in  the  wlieat  proilnctlon  of 
ttenminv  and  I'rance  and  tlie  possi- 
l  itily  Dial  Russiti  may  tigtiin  liecotni' 
a  great  wlietil  country  have  hern  dis¬ 
cussed  in  recent  week.s  in  Canada. 

These  and  other  consideration.'  w  il! 
provide  materitil  for  plenty  of  argu¬ 
ment  in  support  of  the  movement  for 
closer  co-operation  with  Great  Brit¬ 
ain,  even  to  Die  extent  of  measures 
for  discouraging  some  of  the  nine 
hundred  million  dollar  annual  impor¬ 
tation  from  the  United  Stales.  So  it 
may  he  that  on  reflection  the  govern¬ 
ment  will  decide  to  continue  its  pre¬ 
parations  for  a  revision  of  the  gen¬ 
eral  tariff. 


tail  di.-'triluitioii  stale  R.  G.  Dunn  & 
Co.  in  their  curient  report.  The  latter 
■•oiidition  is  noted  at  Montreal,  where 
comp.iratively  little  interest  is  being 
shown  in  heavier  tipparel.  It  is  ex¬ 
pected.  however,  that  the  turn  to 
cooler  whealher  will  bring  about  a 
distinct  ch.ingc  for  the  better.  Dry 
goods  jobber.',  at  that  city  report  a 
satisfactory  volume  of  order.s  from 
wholesalers  covering  Mastern  points, 
but  Western  demand  was  desoribeH 
as  being  more  irregular.  The  wheat 
Irailo  shows  a  considcniblc  falling 
off.  shipments  in  the  months  of 
August  iind  September  being  appre- 
cialily  below  those  for  the  same 
period  of  1028.  Similarly,  the  outgo 
of  flour  ■was  inateriully  reduced. 
Trade  collections  arc  regarded  as 
being  generally  fair. 

At  Quebec,  the  customary  slack 
.season  is  practically  over,  and  re¬ 
tailers  have  experienced  a  fair  in¬ 
crease  in  sales.  The  rame  condition 
applies  to  wholesalers  and  jobbers, 
and  prospects  for  the  remainder  of 
the  year  are  considered  favorable, 
The  manufacturing  situation  Is 
mainly  satisfactory,  with  factories 
working  at  fair  capacity.  Uolloc- 
lions  in  cities  continue  fair,  but  are 
slow  in  couutry  districts. 
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ref. . 

on  Steel .  . . 
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Breweries . 

ref . 

Brick  New 

ref . 

•cers.  pref. . . 

:I  Car . 

Wire . 


[  Service  Stations. 

Do.,  pref.  . 

So.  Can.  Power, 

Stand.  Pav.  8s  W 
Do.,  p.-ef. 

Sprurolite,  N.  J. 
Supertest  Petroleutn  . 

Do..  V.  T . 

Do.,  pref. 

St.  Maurice  Prwe-r 
Tcnblvn  Drug  Stores 
.  Do.,  pref. 

TJiavera,  pref. 

Toronto  Elf v.vtor  .r.. 

Un'tfd  Fuel  . 

.  Do.,  pref . 

United  See . 

,  Dt>..  pref.  . 

Union  Nat.  Gas . 

Volcanic  Oil  . 

Waterloo  Mfg . 

West .  Si  .  Products 
Do.,  pref.  -  .  ;  . 

William's  Alloy  Products 

Wliithal  Can . 

Unlisteel  Oils  — 
Ruvalite  Oil . 


rterial 
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lour  Mills 
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I’rairip  t’il  &  (las  ,  .  . 
I’rai  ip  Pipp  Linp  . . 
Southprn  Pipe  I-inr 
Soutl'prn  Pe  nn.  ('it 
Stand,  t'iil  of  t'alif.  . 
Stand.  Oil  of  Indiana 
Stand.  f)ii  of  N.J.  com 
Stand.  Oil  of  N.Y. 
Union  Tank  Car  com 

Vacuum  Oil.  .  . . 

Impel ial  Oil.  . 

[nil.  IVtr.olpum  00m  .  , 
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Business  Unevenness 

Attributed  to  Weather 


AnFi*»  .Afnriit'an  (lil  . 
\t!arti<*  Fpfirinpc<>m. 
Hurkpye  Pipp  I  i))p. 
Eur^ba  Pip«*  Linp 
Illinois  Fi  p  Lino 
IndiRna  Pino  1  inc  .  . 
Nati  mrl  Trarait 
K.  Y.  Tran  It  , 
Nyrthprn  Pii^o  lano 
Ohio  Oil  .  ;  _ 
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Tho  unc\onnoss  in  Canadian  biisl- 
ronditions  at  pre.sent  is  attrib- 
utablt'  to  vagarirs  of  the  weather 
and  in  some  sections  too  high  lein- 
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MORGAN  trust  company 

Executors,  Trustees  &  Ageuts 
Depository  for  Furniture  and  Taluabics. 


WIDE  OPEN  BREAK 
CRASHES  STOCKS 
TO  LOW  LEVELS 


MORGAN  REALTIES  LIMITED  Whole  List  Affected  In  Terrific  cllne  instituted  by  the  recent  mar 


Heard  in  the 

Board  room 


Following  in  the  wake  of  the 

severe  and  unprecedented  de- 


Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN.  Vlce-Pres. 


R.  A,  NTXON.  Secretary  and  Manager. 
W.  E.  P1I.BOROUGH.  Estates  Manager. 
WM.  McGLASHAN.  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 

AI. «FRED  JONES,  Insurance  Manager. 

rLateau  6201—1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


1,801,035 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
^Xfontredl  Stock  Exchange 
^Montreal  Curb  Market 
Nev  York  Curb  Market  (Astociate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  213  St.  James  St.We8C 

TORONTO  -  MONTREAT, 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Teltphooe  t  HArbour  3282 


Wave  Of  Frenzied 

I .  .  ■  ..  banks  in  lowering  marginal  require- 

Liquiaation  ments  to  25%  was  a  constructive 

RF/'OVFRY  AT  ri  Proportions  Then 

Kl:A,LIVE.KX  A I  CLUOC.  again  the  declaration  of  .special  divl- 
A  et  at  *  dends  oh  the  stocks  of  pivoted 

Average  olumped  To  New  Low  stocks  should  do  much  to  re-assure 

Of  168.2  While  Share  Turn-  the  public  that  basic  soundness  still 
over  Touched  New  Peak  At  positive  factor  in  our  industrial 
1  fini  n'jc  ^tid  business  activities. 

i,eui,uoo  Billions  were  literally  washed 

j  .  ,  away  in  the  greatest  market  crash 

History  vas  made  last  week  on  ^jj  time  and  brokers  are  hoping 
I  the  markets  of  the  world  that  will  ^^at  prices  will  not  sway  back  too 
linger  for  a  long  time  in  many  quickly  a.s  any  move  along  these 
menories.  A  wide  open  break  with  une,  ,g  followed  by  a 

the  accompanying  flood  of  liqulda-  ffu-thcr  reaction  and  lost  confidence. 
Uon  descended  hi  its  initial  move  on  m  connection  one  leading  bank- 
Thurs.lay  last  week  and.  with  the  cS-  Is  quoted  as  having  shid  that 
ception  of  scattered  perlod.s  when  or-  present  prices  six  months  from  now 
^  ganized  support  was  given,  gained  ridiciilou.s. 

:  momentum  which  culminated  in  the  .1;  1/.  v  v- 

!  terrific  record  breaking  crash  of  Associated  Qualify  Canners. 

1  Tuesday.  No  stocks  were  f.ivore^d  Associated  Quality  Canners  this 
’  ouL'  .  7"  ?  year  will  have  packed  slightly  more 

«cr^nmhi7  t  or  voluntaiy.  In  a  mad  products  than  last  year.  The  Finan- 
:  scramble  to  get  out  at  any  pnee^ 

I  at  the  market  were  the  orders  and  company  is  now  a  subsidiary  of 
the  execution  of  these  presented  a  ^^kittal  Can  Company.  Ltd. 
picture  that  for  variety  were  without  Can- 


Associated  Quality  Canners. 
Associated  Quality  Canners  this 


packed  slightly  more 

iced  or  voluntaiy.  In  a  mad  products  than  last  year.  The  Finan- 
to  get  out  at  any  price,  advised  reliably.  This 


cial  Times  is  advised  reliably.  This 
company  is  now  a  subsidiary  of 
VVhittal  Can  Company,  Ltd. 

Because  of  the  .short  pack  in  Can- 


peer.s.  Price.s  shot 'backwards  and  ^,^(3  .^3^^  i^pg  fhe  trade 

forwards  and  seemed  to  know  no  end  payp  bppQ  advanced  moderately,  so 

and  facilities  to  handle  the  business  jpat  net  results  from  this  year’s 

were  entirely  inadequate.  Tickers  fell  pack  should  he  at  least  as  good  as 

far  behind  time  and  pandemonium  jast  year. 

reigned  supreme.  Jlumors  filled  the  *  y. 

air  and  positive  assurances  from  Toronto  EleTafors 


bankers  and  economists  that  the  bot- 


The  annual  statement  of  Toronto 


Mara  &.  McCarthy 

rToronto  Stock  Exchange 
Meiabet*<  Montreal  Curb  Market  • 

LNcw  York  Curb  Market  (Aasoclate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
II.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK. 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Memliers 

Montreal  Stock  Exchange' 
Montreal  Curb  Market 

^6^  St.  John  Street 

Montreal.  .  MArquette  8385 


:  tom  had  been  reached  brought  on  y  Eipygfp.g^  Ltd.  .is  in  course  of  prfi- 
a  temporary  respite.  Margin  calls  pgration  and  will  he  available,  it  is 
were  despatched  by  the  thousand  pxpected.  next  week.  The  company 
which  according  to  advices,  received  ,g  understood  to  hate  enjoyed  a 
good  response  considering  the  cx-  prosperous  year,  and  profits  of  ap- 
tent  and  fury  of  the  decline.  proximately  $5.00  per  share  arc  forc- 

A  rough  survey  at  the  close  of  the  casted. 
hectic  Tuesday  reveals  the  fact  that  ’  ;ji  if  .v. 

fifty-one  stocks  touched  new  low  Canada  Vinegars 

levels  at  which  points  they  finished  ^  ^ 

rjxpectations  w^ere  wide  spread  that  around  It.  The  option  sc- 

the  following  day  ''ould  witness  a  puj.gjj  pjj  ^jjp  gtock  of  this  company 
further  drop  but  hanking  support 

on  October 

made  its  appearance  and  a  sharp  rpjjg  disparity  between 

recovery  with  certain  inevitable  ir-  ^jjp  ,pg  g,PPk  the  market 

regularities  occurred,  thereby  avert-  pptio^  prjpp  raises  the  ques- 

ing  a  total  collapse.  A  concerted  tjon  as  to  the  likelihood  of  the  op- 
effort  was  made  to  stabilize  the  mar-  ypu  being  exercised, 
kets  the  closing  session  with  marked  Presumably,  the  interests  who  sc- 
success.  cured  the  option  would  In  the  mean- 

It  is  exceedingly  difficult  to  pick  time  endeavor  to  make  arrange- 
oiit  representative  issues  that  were  ments  for  financing  the  purchase.  It 
made  the  butt  of  prevailing  sentl-  is  argued  on  the  Street  that  had  la¬ 
ment  and  which’  suffered  the  most,  vorable  progress  been  made  in  pre- 
Nlckel  and  Brazilian  of  course  pro-  paratlons  that  would  enable  the 
vided  the  largest  turnovers,  they  prosptctlve  buyers  to  exercise  the 
being  the  most  widely  held  of  the  option,  the  share.s  would  he  selling 
listed  securitie.s.  The  former  sank  much  nearer  the  50  mark.  Of  course 
from  a  previous  close  of  47  1-8  to  a  such  matters  might  be  arraged  fin- 
new  low  of  291/^  and  recovered  to  ally  at  the  last  moment,  hut  general 
38  while  the  latter  was  exceptionally  stock  market  conditions  have  not 
hard  hit  by  a  drop  from  6114  to  a  been  favorable  to  new  stock  financ- 
low  of  39  and  closed  at  45.  Smelters  ing.  Should  conditions  not  prove 
recorded  the  largest  loss  at  230  down  favorable  to  putting  the  deal 
from  360  finishing  at  260.  through  just  now,  there  are  always 

A  goo.i  indication  of  the  extent  of  possibilities  of  the  option  being  ex- 
the  decline  is  gleaned  from  The  tended. 

Financial  Times  daily  market  aver-  *  *  *  * 

ages  of  fifteen  active  common  stocks.  Canadian  Canners. 

Wide  fluctuations  arc  recorded  in  Companies  like  Canadian  Canners 
the  daily  trends;  from  an  opening  of  Limited  which  have  reserves  of  can- 
183.2  the  average  rose  to  a  high  of  ned  products  on  which  to  fall  back, 
189.8  following  a  fair  day  on  Satur-  whenever  a  crop  shortage  develops 
day.  From  this  point  the  drop  is  should  do  w-ell  ihis  year, 
quite  pronounced  to  182.1  on  Monday  Canadian  Canners  Limited  is  so 
followed  by  the  terrific  slump  to  a  w-ell  entrenched  financially  as  to  be 
new  low  of  168.2  on  Tuesday  with  a  able  to  maintain  stocks  of  canned 
partial  recovery  noted  the  closing  goods  on  a  fairly  even  keel,  no  mat- 
day  to  172.1  It  might  be  said  there-  ter  what  the  crop  of  any  one  year 
fore  that  two  days  trading  accounted  may  be.  This  provision  is  mutually 
for  an  average  spread  of  21.6  points  beneficial  to  the  company  and  the 
a  record  never  before  attained.  trade.  It  avoids  wide  price  fluctua- 

Trading  volume  records  for  the  Hons,  which  in  the  long  run  are  not 
period  were  broken  on  every  side  profitable,  and  enables  the  company 
with  a  total  turnover  of  1.801.035  to  meet  requirements  at  moderate 
compared  with  550.381  shares  last  advance  in  prices,  thus  serving  to 


w-eck  and  480,206  for  the  correspond-  augment  profits, 
ing  period  of  last  year.  »  ¥  »  »  1 

_  ,  .  ,  Brazilian  Traction.  j 

ren  o  verages.  Brazilian’s  earnings  record  this 

Thursday.  Oct.  24 .  "  ' 


year  has  been  highly  gratifying,  net 


Bruneau  &  Rainville 

Slembers  Montreal  Stock  Exchange 
Members  Jlontreal  Curb  Market 


Friday,  Oct.  25  .  . .  188.1  {-j,^  months  being 


Saturday.  Oct.  26  ..  ..  ••  ••  189.8  $2,631,921.  Even  if  coffee  prices  are 

Monday,  Oct.  28 .  18_.l  reduced  further  moderately,  Brazil’s 

Tuesday,  Oct  29  . .  revenues  from  this  commodity  will 

,  \Vednesday,  Oct.  30 .  li-.l  jjg  very  large  and  the  country’s  bal- 

i  Average  for  week .  180.9  ggeg  of  trade  should  work  out  fav- 

;  Previous  w  eek .  190.5  orably.  Service  Stations  earnings 

I  February  average .  205.3  jjgye  mounted  and  indications  arc 

March  average .  197.2  better  than  $7  per  share  will  bo 

j  April  average  , .  . .  193.0  ogmed  in  1929.  The  annual  report 

I  May  average . 194.3  gf  f-gmous  Players  will  appear  short- 

j  June  average .  194..  j  ^gst 

I  .luly  average .  195.8  .  ..  Pa«.HAr. 


Montreal : 

Cl  St.  James  Street  West 
Tel.  H  Arhoiir  4286. 


Quebec: 

71  St.  Peter  Street 
Tel.  2-8160. 


SmbrjXi. .  »  rer  star,  lu 

hepiemoer  average .  -uj.i  ,,,oo  Pe  inprMsPrt  .this 


in  the  company’s  history.  Page-Her- 


Illgh  1929,  Feb.  2.  . .  212.6 


1928  will  assuredly  be  increased  this 


A  COMPLETE  INVeSTME/NT  SER\?ICE 


Low  1929,' Oct. '29  i!  !!  168:2  y®"*’ 

.  w  V  Hayes  Wheels  s  big  first  half  year 


Averages  Last  Year, 


assures  a  favorable  showing  for 


TC.EWATT  E.H.WATT 


F.G. VENABLES 


WATT  8  WATT 

{  TORONTO  STOCK  EXCHANGE 
JUONTRfc-AL  CURB  MARKET- 
NEW  VORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


January  average .  168.5  1929,  while  Canadian  Oil  and  Brlt- 

February  average .  172.5  ish  American  Oil  each  have  had  a 

March  average .  172.8  big  year,  as  has  McColl-Frontenac. 

April  average . . .  ..  178.0  - 

May  average .  180.8  __  , 

S"  FALCON  PLANS  TO 

August  average  . .  .  1631 

September  average . .  171.0  11^111  AT  Hl^PTH 

October  average .  174.0  U1\1LL  11^11 11 

November  average .  179.3  _ 

SrSbrs’f M  l«i  wai  Prob.  F.n«.so„  i.  3,000 


TORONTO  MARKET 
HARD  HIT  DURING 
GENERAL  DECUNE 

Losses  Range  From  5  to  80 
Points  Among  Fifty  Repre¬ 
sentative  Sto^s 

BANK  ACTION  TIMELY 

Prices  on  the  Toronto  stock  ex¬ 
change  followed  closely  the  gene'ral 
trend  of  events  on  other  major  mar¬ 
kets  as  Indicated  by  the  results  of 
60  representative  stocks  traded  in, 

I  when  only  one  showed  a  net  frac¬ 
tional  advance.  Losses  of  5  to  over 
9  points  were  recorded  in  Building 
Products,  F.  N.  Burt,  Canadian  Can¬ 
ners  common,  Canadian  Dredge,  City 
Dairy,  Cockshutt,  Dominion  Store.s, 
I.aura  Secord,  Massey-Harris,  .Moore  | 
(’orp.,  'I’ip  Top  TaiIor.=!,  Steel  of  .Can-' 
ada,  DeF’orest  -  Crisley,  Supertest 
and  Canadian  Vinegars. 

Goodyear  Tire  and  Rubber  of  Can¬ 
ada  common  shares  fell  80  points 
from  250  to  170  during  the  past 
week;  Brazilian  lost  20%  points; 
Service  Stations  lost  20  points;'  Page- 
Ilersey  lost  19  points;  Famous  Play¬ 
ers  declined  17  points;  British  Am¬ 
erican  Oil  14%  points;  International 
Nickel  lost  13  5-8  points;  Ford  "A" 
and  Canadian  Oil  each  11  points; 
McColl-Frontenac  and  Hayes  Wheels 
each  10  points.  These  were  the  most 
severe  sufferers  on  the  Toronto 
stock  exchange. 

The  action  of  leading  banks  In  re¬ 
ducing  margin  requirements  to  25% 
was  a  constructive  move  that  will 
go  a  long  way  to  alleviate  a  distress¬ 
ed  situation  and  help  to  promote 
confidence.  This  step  was  taken  at 
a  critical  stage  of  developments  and 
bolstered  up  a  much  weakened  bul¬ 
wark,  thereby  providing  easier 
access  to  a  very  necessary  medium 
in  stock  market  operations. 

Dividends  Predeclared 

To  Inspire  Confidence 

As  another  Instance  of  the  wish 
of  corporations  in  a  strong  financial 
position  to  inspire  public  confidence 
in  basic  industries  at  this  period  of 
speculative  stress,  a  wire  just  re¬ 
ceived  by  The  p-lnancial  Times  from 
the  Marraon  Motor  Car  Company,  In¬ 
dianapolis,  Indiana,  is  most  encour¬ 
aging.  This  follows  the  declaration 
of  an  extra  dividend  by  American 
Can  Company  and  the  United  States 
Steel  Corporation. 

G.  M.  W'illlams,  president  of  the 
Marmon  Motor  Car  Company,  at  a 
special  meeting  of  the  board  of 
directors  recommended  that  in  view 
of  Ihe  fact  that  It  was  the  intention 
to  declare  at  its  next  meeting  the 
regular  quarterly  dividend  he  pro¬ 
posed  that  action  he  taken  at  this 
time. 

He  stated  that  the  weakened  con¬ 
dition  of  the  stock  market  had 
assumed  such  proportions  that  it 
was  his  feeling  that  corporations  of 
this  country  which  were  in  a  strong 
financial  position  should  inspire  pub¬ 
lic  confidence,  at  least  to  the  ex¬ 
tent  of  making  the  public  realize 
that  no  matter  what  values  a  hyper¬ 
sensitive  market  may  put  on  securi¬ 
ties  the  earning  power  and  net  assets 
of  basic  industries  were  fundamen¬ 
tally  secure. 

The  directors  then  voted  the  reg¬ 
ular  quarterly  dividend  of  $1.00  per 
share  on  the  common  stock  of  the 
company  payable  December  1,  to 
stockholders  of  record  on  November 
15th. 
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Established  1872  R 

L.  J.  Forget  &  Co.  f 

T.  W.  McAnuIty.  Thomu  J.  Sutton,  Paul  Goulet  ^ 

Members  Montreal  Stocl(  Ejcehange  ^ 

Members  Montreal  Curb  Market  ^ 
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GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Bleqibora  of  the  Blontreal  Stock  Exchanse 
Membera  of  the  Montreal  Curb  Market 

Tel.  HArbour  2291’^ 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  connection  with  New  York. 

Ilranrheai 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


Low  (1928)  Aug.  16. 


Late  Market  Prices. 


Following  Is  a  )v.st  of  the  latest 
prices  at  1.10  p.m.  Thursday,  October 
Xl.st.  1020:— 

Abitibi .  41 

A.  )’.  Grain .  O’' 

Asbe.xtos .  4 

Bell  Teleplione . lOO 

Brazilian .  49 

B.  F.  Packers  ...  . .  10 

B.  G.  Power  A .  41 

Eronipton . . . 

Briick  Silk . .  .  3,'5 

Build'mg  Products .  21 

•Can.  Brewing .  12 

Can.  Bronze .  40 

Can.  Car .  ‘2.'i’2 

Can.  Cement .  20 

Can.  Gypsum .  21 

Can.  Ind.  Alcohol .  11 

Can.  Power  &  Paper .  20 

Can.  Steamships .  10 

Ccokshutt  Plow .  25  >2 

Consolidated  Smelters . 200 

Dom.  Bridge, .  81 

Dom.  Textile .  81 

Famous  Players .  40 

Fraser  Cos .  20*,2 

Gen.  Steel  Wares .  25 

Gurds .  00 


161.2  Feet  in  Effort  to  Improve 
Grade  and  Tonnage 

latest  Toronto  Bnrenn  The  FInnncInl  Time*  | 

tober  Toronto. —  Before  the  end  of  the  ' 

month  two  drills  will  be  at  work 
from  the  1,000  foot  level  of  the  Fal-  i 
4  conbridge  Nickel  Mine,  probing  the 

Kill  formation  down  as  deep  as  3,000 

49  feet  for  the  hoped  Improvement  in 
4{  grade  and  tonnage  below  the  pres- 
ent  working  horizon.  The  initial 
s.o  drilling  contract,  which  was  award- 
■■},  ed  the  Sudbury  Diamond  Drilling 
4i>  Company,  is  for  approximately  15,- 
25*2  000  feet,  it  is  reported  although sup- 
•■9  plementary  drilling  up  to  30,000  feet 
j|  is  also  frequently  mentioned. 

2(j  It  is  stated  that  as  many  as  four 
10  or  five  and  possibly  six  drills  will 
be  working  on  the  Falconbridge 
*8t  simultaneously  during  the  course  of 
81  the  forthcoming  campaign.  Mean- 

4«j,  while,  during  the  period  when  the 
55,'?  company  is  looking  for  more,  every 
20  effort  is  being  put  forward  to  bring 


Asbestos  .  .  .  .11 
Assoc.  Qufll.  C.  11-154 
.Mlantic  SuKav  .  .  1* 
Rarcelona  Trac.  .  4 

^leauhaniois  P.  .  1-(i 

Resco . 9-11 

FTrazillan ...  •  .24 

('anaJa  Bread  .  .11 
‘.•anada  Bud  Pr.  .  r* 
Canada  Paving  ..  9 
Can.  Vinegars  .  .  24 
Can.  Cement  .  ,11 

l‘an.  Steamships  .  II 
.?an.  Carbonate  .  4 

Can.  Canner.s.  .  9-24 
(*.  Gen.  Elcc.  .  •  4 

L'an  Car  .  .  .  •  Ti 

Can.  Hyd.  Klec.  .  2 

Can.  r.  &  l\  Inv  Ti 

C.  P.  R . 11 

Can.  Sugar  Fact.  5 
Can.  Vickers  .  .  l-r» 
Can.  Wineries  .  .11 
Ca^pe  Breton  El. . .  r» 
Dairy  Corp. ...  3 

Dom.  Stores  ...  3 

Dufferln  Paving  .  I 
Durant  Motors  .  .  7 

E.  &  H.  Prod:.  ..  9 

Fanny  Farmer  .  .  4 


Gatineau  Power 
Goodyear  Tire. 
Inf.  Point  .  .. 
Int.  Utilities  .  . 
Jnt.  Milling  .  .. 
Inventions  Ltd. . 
Jamaica  P.  S. 
Laura  Secord  . 
tx>bla\vs.  .  .  . 
Maritime  Tel  & 
McColI-Front.  . 
McKinnon  Steel 
Mont.  J,.  H.  .  . 
Mont.  !.•«.  Power 
Morrow  (5o.  J.  , 
V.  B.  Telephone 
Perfection  Glass 
Photo  Kng.  ,  . 
Plggly  Wiggly,  , 
Powell  R.  P.  . 
Rly  Exchange  . 
Sarnia  Oil  ,  , 
Sherwln  Wms  . 
Stand.  Paving  • 
Toronto  Elev.  , 
Twin  enty  .  .  .  . 
Westra,  Trust  • 
Weston  Ltd  .  * 
Wpg  Electric  • 


Mining  and  Oil  Companies. 


Hamilton  Bridge  .  30%  the  mine  into  production  as  soon  as 

■'*  Kn*'*  U,S  possible. 


Lake  of  the  Woods .  50 

Massey-Harris .  45 

■JIcGoll-Krontenac .  27 

Montreal  Power . 142 


The  new  250  ton  smelter  will  he 
operating  in  January  it  is  expected. 
Ou  the  average  grade  of  ore  avali- 


Nat  steel  Gar  V.  !!  fo*"  Production  down  to  the  500  [ 

Port  Alfred  58  foot  level  officials  have  estimated  a 

Power  Corp .  91  profit  of  $6.00  per  ton,  which  on  the 

-ouebPc^TWer  .  2“,,- ncxt  year’s  production  may  mean  a 

Shawinigan  . .  !!  86%  total  profit,  before  depreciation,  of  i 

steel  of  Canada . 51'  about  $450,0()0,' or  approximately  15  i 

Wayagamack  ...  . . .  62%  cents  on  each  of  Falconbridge’s  3,- 

Wlnnipeg  Electric .  61  150,000  outstaiiding;  ebarcs.  ' 


Abana  . 

Ajax  Oil  .  . 

A.  P.  Consol.  • 
Aldemiac  .  •  • 
Amulet  •  .  • 

Atlas  Mining  . 

Amo . 

Barry  Hollinger 
Haso  Metals  •  • 
Brownlee  .  .  . 

Bwana  M*Kubw$ 

Bobjo . 

Can.  Kirkland  • 
Cent.  Manitoba 
Cons.  Smelters  . 
Dome  Mines  .  • 
Kvangelino  .  .  • 
Falconbridge.  • 
.^race  Mine  ,  * 
Howey  Gold  •  • 


Haslat-E’uck  L.  .14 
Hudson  Bay  M.  13-14 
Int.  Nickel  ...  14 
Jack  Nutt  ...  14 
Lake  Shore  •  ..  .  J4 
Lome  Gold  ...  14 
Mandy  Mines  .  .14 
McIntyre  ....  14 
Mammoth  Mine.  .  l.'i 
Moffatt  Hall  .  .  14 
Monarch  Min©  .  .  16 
Jrtole  Mines  •  .  .  14 
Pend  OrelUo  .  .14 
Scotia  Ma.nitoba. .’ 15 
♦3her.  Gordon  ,  11-16 
Slsooe  .  .  -  r  .  11 
Sudbury  Basin.  .  11 
Ventures  Ltd.  .  ”14-15 
White  Lake  M.  •  13 
Wr.  Hargreaves  •  14 
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HALIFAX  SAINT  JOHN,  N3.  QDISEC 
OTTAWA  TORONTO  WINNIPEG  - 


MO  NT  REAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


CANADA  BREAD  CO.  LTD. 

Common  Stock 

ANALYSIS  ON  REQUEST 
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Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


360  St.  James  Street 


HArbour  t2S4 


JONES  REWARD  &  CO. 

Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMES  STREET,  MONTREAL 

HArbour  6131* 

TORONTO  BRANCH  i  38  KINO  STREET  WEST 
WAverley  3343* 

Private  Wire  Connections’,- Montreal — Toronto — New  York 


J.  F.  Stewart  T.  K.  McNair 

r.  J.  PlielMi 

H.  A.  Telfer  P.  H.  Lytle 

Stewart,  McNair  &  Co. 

MenAme  —  . 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Frieate  Wires  te  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  Jtnmilton,  North  Boy,  Svdhury  and  Sosdt 
Sto.  Mario 

Head  Offieat 

Toronto  Gmieral  Trusts  Building  •  Toronto 

Telepbenei  ELgin  0421 

Branehost  Honulton,  North  Boy,  Sudbury,  Saalt  Sto.  Marts 


McCuaig  Bros.  &  Co. 

Members  Montreal  Su>cl{  Exchange 
Members  Montreal  Curb  Mar\et  ' 


Direct  and  Exclusive  Private  -Wires  to 
New  York,  Toronto  and  Ottawa 


276 ‘St.  James  St. 


Uptowa  Office: 
1420  Peel  St 


Montreal 

Ottawa  Office; 
116  Wellington  St. 


Membership  on  Leading  Exchanges 

Extensive  Private  Wire  Service 

High-Grade  Investment  Securities 

Special  Department  for  Industrial  and 
Public  Utility  Financing, 

JOHNSTON  —WAPd 

ROYAL  BANK  BUILDING,  MONTRE>VL  I 

Members:  Montreal  Stock  Exchange,  Montreal  Cork 
Market,  Toronto  Stock  Exchange,  Winnibeg  Grain 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate) 

Branches:  Toronto  —  London,  Ont.  —  Kingston  —  Stratford— 
Kitchener  —  Sherbrooke  —  Moncton  —  St.  John’s,  Nfld,  — 
Saint  John,  N.B.  —  Halifax  —  Sydney  —  Montreal, 


